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455 STATE PARKWAY, SUITE 203
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FHA Casa No. ’
‘ r.osmteot Minois MORTGAGE 131:6660000 729/203
‘I 74776
(.4 THIS MORTGAGE USceurity Tnetrument”) is given on MARCH 27 , 1092
The Mortgngoris  BRADLEY R. BEILFUSS AND CATHERINE BEILFUSS , HUSIAND ND WIFE
' ' FT-11 REC $37,50
&'vhowur‘rlmuum 3518 L192ND-STREET DEFY-11 RECORD.T
TANSING, ILLIACLS 60438 (' Borraddh? ?Hﬂuuwrﬂ?ﬂﬂuﬂﬁ(ﬂ%m5;.19%00
SOUTHLAND MORTGAGE CORPORALLON . Mz G #*—Q
b (6] which is organizod and exiating under the 1iws vt~ THE STATE OF ILLiNors »  COOK COUNTY RECQROER .4 whose

nddressis 18110 SQUTH DIXILS HIGHWAY
HOMEWOOD, ILLINOIS 60430
CNE HUNDRED TEN THOUSAND NINE HUNDREL TEN AND 00/100

Dollars (U.S. § 11G,910.00 ). 'This debt is ovide.asd by Borrawer's note dated the snmo dato na this Security Instrumont
{"Note"), which provides for monthly poyments, with the full debt, if not paid onrlier, due and payable on
APRIL G1, 2022 . This Seewrity Inalru/nent sucurvs to Londor: () the ropuymunt of the dobt evidenced by
the Note, with intavest, nnd wll renewals, sxtenstons und moedificatians; (b) the paymant of all other suma, with interest, ndvancod
under Parngraph 6 to protect the security of this Security Instraipent; and (¢) the performance of Borrowaer's covenants and

ngreemenld wnder this Seeurity Instrument and the Note, 'or thin puipise, Borrower dows Toreby mortgago, gront and convey to
Londor, thir following deseribed property loculed in CQOK

County, llinoiw:
LOT 143 IN PASQUINELLI'S SECOND ADDITION TO LANSING GRZEN, BEING A SUBDIVISION OF THE

SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 SECTICN &, TOWNSHIP 35 NORTH, RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN, (SXCEPTING FROM SAM0 TRAUT THE NORTH 100,00 FRET
A5 MEASURED ON THE EAST LINE QF 'HE EAST 250 FEET AS MEASURED )M THE NORTH LINE THEREQOF),
ACCCADING TO PLAT 'THEREQK REGISTERED IN THE OFFICE QF THE REGIS™WAMR OF TITLES OF COOK

(“Londis”). Borroww: owes Loendor the principal sum of
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COUNTY, ILLINOIS ON JANUARY 15, 1973, AS DOCUMENT 2670164, IN COUK COUNTY, ILLINQIS. ™
P.I N, 33-05-313-030 [
&)
‘\)
]
4]
o
which has ho nddress ol 3518 192ND STRERT J
. {Snet)
L NG . Winoig 60438 ("Property Addross”);
|Chy) {21 Cady)

TOGETHER WITH all the improvements now or herenfler erectod on the property, and all vanwmonta, rights, appurtanances,
ronts, royn o, mineral, oil and gow rights and profits, water righta and stock und ull (xturen now or horonfler o part of the

property, All replacernents and udditions shall also bu coverod by this Security Instrumont, All of tho foregeing is roforred to in this
Soeurity Inaveumont na the "Proparty.”

BORROWER COVENANTS that Barvower in lawtully soizod of the ustate hereby conveyed and han the right to mortgnge, urnnl.

and convay the Properly nnd that the Proporty in unencumbered, oxcept for encumbranesa of rocord. Borrowor warrnnts und
dofond genprally the title 1o the Property nguitst sl caims wnd domands, wubject W any sneimbruscen of record.
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(C) Caleulation of Intevest Ruie Chungos
Bofore vach Chungoe Dute, Landar will ealeninte a pow intorost rate by adding n margin of THO AND 500/1000
percentuge points ( 2.30000 %) to the Current Index and munding the sum to the nourest une-oighth of ane porcentage point
(0.125%). Subjoct to the limits stated in Paeagraph 5(13) of this Nate, this rounded smeunt will be the now intorest 1ate until the

noext Chnnge Diata,

(D) Limite on [ntorest Rato Chuangos
The interest rate will nover ineionse or devreaso by more than one percentage point (1.0%) on any single Change Date. The
intorest vato will aever ba more than five porcontage points (5.0%) highor or lower than the initin] interest ratle stated in Parngraph
2 of thiy Note,
{E) Culoulation of Payment Change
If the intersst mito chungens sn o Chunge Date, Londor will eoleulate the nmount of monthly payment of principul nnd interest
which would be rocessary to ropuy the unpaid principal halanee in fall at the maturity date at the now intorest rato through
substantinlly equal parmsnts, In muking such caleulation, Londer will use the unpaid principal balance which would be owed on
the Change Date if therefaud been no default in payment on the Note, reduced by the wmount of any prepayments to principal, The
result of thia enleulation will Le the nmount of the new monthly payment of principal nnd interest.

(1"} Noticw of Changow
Londer will give notice t Boriawer of any change in the intorest rate and monthly pnyment amount. The notico must be
given at least 26 diys beflore the new.conthly puyment amount is due, cnd must sot forth (i) the date of the notice, {ii) the Chenge
Dato, Gii) the old intarest rate, (iv) the new irtesast rate, {v) the now monthly panyment amount, (vi) the Current Index and the date
it wan published, (vii) the mathod of culeulatizg the.change in monthly poyment amount, wnd (viii) any other information which may
be vequired by law from Lime to time.

(G) Effoative Date of Changes

A now interest rate clenlated in necordance with Fuagraphs 5(C) and 50 of this Note will become offective on the Changoe
Date. Borrowoer shall make a payment in tho new monthly awiount beginning on the first payment date which oceurs at least 26
days aftor Londer has given Borrowor the notice of changes epuived by Baragraph 5(F) of this Note. Borrower shall have no
obligation to puy any increase in the tmonthly paymont ameunt caloviated in necordanco with Paragraph 5(E) of thig Note for any
payment date cecurring loss than 25 days nfler Londer has given the voudired notice. If the monthly payment ameunt calculntod in
avcordance with Paragraph 5(5) of this Noto decronsed, but Lendor fuiled ts iive timely notice of the decronse and Borrowsr made
oy monthly pavment amounts oxeooding the pnymoent amount which shoutd biave boen stated in a timely notics, then Borrower has
the optien to eivher (1) demand the veturn to Borrower ol any eacess puyment, wish intereat thervon at the Note rate (n rate equal to
the intorest rute which should have been stuted in a timely noticu), or (if) request shpi nny excoss pryment, with intorest thereon at
the Notw rete, be applied ns puyment of prineipul, Londer's obligation Lo return any <xcusn payment with intorest on demand is not
angignabie aven if this Nots is otherwise aasignod before the demand for return is mado,

€, HORROWER"S RIGHT TO PREPAY
Dorrower huw: the right to pay the dobt ovidencud by this Nete, in whole or in purt, without chivgo v penalty, on the firat day of
nny month.

7. BORROWER'S FAILURE T0O PAY
(A} Lato Charge for Overdue Paymonts
If f.ondor has not recoived the full monthly payment requived by the Security Instrument, ns described in Paragraph 4(C) of
this Note, by the ond of fifteen calendar days allor the payment is dup, Lerdor may colloct a Into charge in the amount of
FOUR por cont { 4.000 %) of the overdue nmount of onch payment.
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1, l'aymtmt of Prinoipal, Inteveat and Lato Chargo. Borrower uhn\fpny Whar' chie the prmcnm\ u and intorost on, the debt
ovidunend by the Note nnd inte chorges due ander the Naote,

4. Monthly Payments of Tuxes, Insurance and Other Churgos. Horrower shall include in onch monthly pnymont, togother
with the principal and intoroat iw st forth in the Note uid any late chaggfos, an instnlinent of uny (0 taxes sl npocinl nugosminents
Tovied or to b lovind agrinat the Property, (0) lonsohield pnyments or ground rents o the Property, and (¢) premiumes lor insurance
vequired by Paragroph 4.

Kaeh monthly fnstallment Tor items (1), (b, and ie) ahall ogqunt une-twelith of the annual nmounts, i reasonubly estimited by
Landor, oy nn amount wafciont o maintadn an additionnl balance of not more thun one-xixth of the estimatod amounta. The full
nnaal amaunt for onch it shall be secomulnted by Lander within n poriod ending ane manth hefore an ftom would become
dutinqueant. Lendor shall hobd tho nmeunts collected in trust to puy itoms (a), (b}, und (e} bofore they becoe delinguent.

It nny e the toral of prymoents held by Landor for itema (), (b), nnd {¢) togotkor with the future monghly pryments for sich
it payable w Londor_iior o the due datox of sueh items, exconds by more than one-uixth the estimated smount of payments
rquired Lo piy such iteris ehon due, and if payments on the Note nre cuivont, then Lendor shall sither rofund the excess over
anv-sixth of the eutimnted pavienta or credit the excoss over anesixth of the estimaled payments to subsoquent paymonta by
Borrower, L the nption of Bareewsy, 1 the 1ot of the prymenta made by Borrower for iwm (), {b), or {e} s insufficiont 1o pay the
it whon due, then Borrewar siattgay W Lendor any nmount necossary to make up the doficioncey an or before the date the (tam
becompa due.

A tvod 10 Uik Socurity Tnstrumont, "Sivrswoy” monns the Secrotary of Houning and Urban Davelapmaent ur hin or her designeo,
In any yoar in which the Londsr muat pay & messgngo insurnes premium b the Secrolary, onch monthly paymont shall also
include oither: i} me inatallment of the anaunl mortgage insurnnee promiam to boe paid by Lender to the Socrotury, or i) s monthly
chirgn instond of n mortgnge insurance promium if (nie' Security Inatrument is hold by the Secratary, Euch monthly installment of
the murtguge insurance promium shall be in an nmountaeBiont o accumu‘nte the bl annunl mortgue insimico promivm with
Londer one manth prior te the date the fall wnpunl mertgnge insuranes promium is due to the Socrotnry, ar il this Securily
Inatentnent is hold by thu Secretary, each monthly charge shidl be in an amount equal to one-twelfth of one-half porcent of the
autatanding prineipal balance due on the Note,

If Borrawer tondues to Lendor the [ull payment of all suma secured/oy this Socurity Instrument, Borrower's account shall be
eroditod with the balanee romuining for sll instalimonts for itame (w), (h), ded fe) wnd wny mortgngo insurance promium instillinent
that Londor has not become obligntad to pay to the Secrotary, and Lendes-shnll_sromptly refund any oxcoss funds w Borrower.
tmmedintely prior ta s foroclosure salo of the Propurty or its aequisition by Lenduy, Lorrower's nccount shall be creditod with any
brlance remnining Tor all instailmoenta for items (n), th), and (¢,

8. Appliontion of Paymonts, All pnymonts uindor Paengraphs 1 and 2 ahall be appliedy tander as follows:

Firet, to the mortguge insurnnce premium to bo paid by Lender w the Secrotary or to the inonthly chinrge by the Secretury
inataad of the monthly mortgnge insteance promium;

Second, to nny Laxes, npectnl ndsessments, lensehold payments or ground ronta, and five, Novd o othor hazurd insurance
preminma, us rogusired,

Third, to interest due under the Note;

“ourth, to amortization of the principal of the Nute;

Fifth, 1o late chargos due undor the Note,

4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
oxistonce or subsequently orocted, agninst any hazards, casunltios, and contingoneios, including fire, for which Lender requires
insuranes. This ingarance shall be maintained in the amounts and for the periods that Lender raquires. Borrower shall aleo insure
all improvementa o,y the Property, whother now in existence or subsequently orectod, against loss by loods to the oxtent required by
the Secrstary. All instirance shall be enrried wish companios approved by Lendor. ‘The insurance policies and any ronewals shall be
held by Lander nnd shdl include loss puyable cinuges in favor of, and in a form necoptablo to, Lendor.
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18, Roleawa, Upon puymont of il sums secured by this Socurity Instrumont, Lender shall rolouse this Security Instrumont
witheut charge to Borrawer. Borrower ahall pay uny recordation costs,

19. Waivor of Homestond. Borrowar waiven all right of homestond exemption in the Property,

20. Ridors 1o this Soourity Instrumont, 1f one or more riders ure oxecutod by Dorrower und rocorded togother with thia
Securivy Instrumant, the covonants nnd agroemonts of ench such ridor shall bo incorporated into and shall amend and supplement
the covennnts and agrovments of this Security Instrumosnt ng if tho ridoris) were o part of thia Security Inatrument. [Cheek
applicnble box(en))

tp Condominium Rider "1 Geadunted Payment Ridor [ ] Growing Equity Ridor

"1 Planned Unit Developmont Rider Yy Othortw) lsvecily] ApM RIDER

HY SIGNING BELOY. Borrower accopt und ngreos to the torma and covenants sontiined in Uhin Securtty Instrument and in any
rider(u) oxecutod by Borcovias and rocordod with it,

Witnosson:
A A L
e ; "/..‘ '..-‘.'...f.;...i',::f::';i’..f'.‘./'.i', e eereereern . (Bon)
BRADLEY H. BEILFUSS -Borrowor

H * n ! ! .
(o b CCALL LAt LAd  (fe))

CATHERINE BEILFUSS -Borrower
e e e (Boul)
Borrowor
. O - 11}
Horrowor
[Npuao Delow Thin Line Yor Avknov iaagment} - - oormmmmm momeen ~
STATE OF  TLLINOIS v Lk County wi
L P 1 ()! Lyt "ﬁ Wi !( v Motary Public in nnd for mh! county nl wtate
do horeby certily that  ORADLEY . BEILFUSS AND CATHIRINE BEILFUSY, -0 ) (; oAox (_'{ /a4
; "l \/’l
, porsonally known
W mp fn be the tame persanio) whone numels}  ARE subucribed to o foregoing instrument apponred bofore me thig day in
porson, und weknowiedgesd thet THEY stgnaed adl delivared the suid instrument THE LR freo und voluntory
net, for the e and purposen theroin wet forth,
tiiven vudor my hand an offtelad send, thix 27TH ey of MARCH , 1502
My commission expiros: ‘ » ) j ),
i g AN e e e i

Notury Publie

‘This Instramend win propared by:
SQUTHLAND MORTGAGE CORPORATION
19010 SoU DIXIE HIGHWAY
HOMEWOQD, ILLINOIS 60430
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I the evant of losy, Borrower shall give to Lender immedinto netice Ly m:‘:'l. Londor may make proof of logs if not mede promptly
by Borrower. Each insurance company concorned is hereby anthorized and directod to moke payment for such Joss directly to
Lender, instond of to Horrower and to Lendevr jointly. All or any part of the insurance proceads may bo npplied by Lendor, ut its
option, either (1) to the reduction of the indebtedness under the Noto and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 8, und then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any applicution of the proceeds to the principnl shall not extend or postpono the due dote of the manthly payments which are
roferred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over nn amount required to pny
nli nutatanding indebtadness under the Note and this Security Instrument shall be paid to the entity legally entitled thereta,

In the ovenl of foreclosure of this Security Instvument or other transfor of title to the Property thot extinguishes the
indobtodness, all right, title and interest of Borrower in and to insurance policies in force shnll pass to the purchasar.

5. Occupanay, Prosorvation, Maintonance and Protection of the Property; Borrowor's Loan Application; Lenssholds,
Borrower shall occupy, establinh, nnd use the Property as Borrower's principal residence within sixty days alter the execution of this
Security Ingirument «d shail continue to occupy the Property s Borvewer's principnl residenco for at lonst ono year after the dute
of occupancy, unless the/Secratary determines this vequiremont will cause upduo hardship for Barrower, or unlens extenuating
circurastances exist which'ar, hoyond Borrower's contral, Bortawer shall notify Lender of uny extenuating circumstances. Borrower
shall not commit waste or 20sbov, damage or substantially chunge the Properly or allow the Property to deteriorate, rensonnble
wear and tear exceptad, Londer may inspect the Proparty if the Property is vacant or abandoned or the loan is in default. Lender
miny take ressonable action to protzet nid proserve such vacant or abundoned Property, Borrower shall rlso be in default if
Barrawar, during the loan applieation siocess, gnve materially false or innccurnte information or statements to Lender (or failod to
provide Lendor with any materinl informaticn).in connection with the lonn evidenced by the Note, including, but nat limited to,
reprosentations concerning Borrower's oecupaney of the Property ns w principal rosidence. If this Security Instrument is on n
tenaohold, Borrowor shall comply with the provijione af the lause. If Borrowor ncquiten fee title to the Proparty, the lensohold and
fee title shall not be merged unloss Londer agroos (o fae marger in writing.

6. Charges to Boyrower and Protootion of Lander's Righta in the Proporty. Borrower shall pay sl governmental or
municipul charges, fines and impositions thut wre not included i+ Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which iy owod the payment. If fuilire to pry would ulversely affoct Londer's intorvat in tho Property, upon Lendor's
requost Borrower shall promptly furnish to Lender rocaipts evidencing Yiose payments.

IF Barrower fuils to make those payments or the payments requived by iningraph 2, or fails to porform nny other covenants and
agreemants cortained in this Security Iatrument, or thetw 18 o legal proceeding that may signifieantly nffect Londer's rights in the
Prioperty (such ns o proceeding in bunkruptcy, for condomnation or to enfores lews or rogulntions), then Lender mny do and pay
whitover te nocessary to protect the value of the Property and Londm’s rights s the Froperly, incuding the payment of taxes,
hazard indurance and ether items mentioned in Paragraph 2,

Any nmounts disburved by Londer undoer thio Paragraph shal} become an additiona) dobt o¢ Borrowoer and bo secured by this
Security Instrument. Thase amounts shall banr interest from the date of disbursement, rt the Neio ruta, and at the option of Lender,
shnll be immodiately due and payablo.

7. Condomnntion. The prucveds of any award or clnim for damoges, diroet or consequentin, /i2-conneciion wilth any
condemnation or vther toking of any part of the Property, or for catveyanee in place of condemnution, sre hexelsy assigned and shail
be paid to Londer ta the extont of the full amount of the indvbledness that yemnins unpaid undor the Nute and this Security
Instrument. Lender shall apply such proceods to the roduction of the indebtedness under the Note nnd this Security Instrument,
first to uny delinquent amounts applied in the order provided in Paragraph 3, end then W propnymont of principal. Any application
of the proceads to the principal shall not oxtend or postpone the due dute of the monthly pnyments, which are reforred to in
Parngatph 2, or change the amoeunt of such payments, Any excess procosds over an amount required to pny all outstanding
indebtedness under the Noto and thie Security Tnstrument shnll be paidl to the entity legally entitled thereta.

# Feon. Londor may collect feon and clinrgon nathorized by the Secvatuay.
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0. Grounds for Acceleration of Dobi, ¢ o ‘2 3 ] S I
() Dofault. Londer mny, oxcopt ax limitod by regulntionu iasand by the Secrotary in the case of paymont defaults, roqnire
immudinte payment in fall of 01} sums secured by this Security Inateament ift
i) Borrowor defuntts by failing to pay in full any monthly pnyment requirad by thie Security Instrumeont prior ta or on
tho dus dnle of the next nwnthly puyment, or
(i) Horrower dofaults by fuiling, for 2 period of thity dnys, to perform nny other obligntions contained in this Security
[nstrumant.
{b) Sale Without Crodit Approval. Lendor ahall, il permittad by applienblo Inw and with the prior approval of the
Secrotary, reguire immedinto puyment in full of all the swma securod by this Security Instrnmont if:
(1) Al or part of the Property, or u boneficinl intovust in n trust awning all or part of the Property, iy sold or otherwise
tranalerrod (other than by duvise or doscont) by the Barrower, and
(i1 The Propurty is not accupiod by the purchnser or granteo as his or her primnry rosidoneo, or the purchasor or granteo
does o oceupy tha Property, but his or hor crodit has not boen approved in necordunce with the requiremente of thoe
Hecentary,
(0) No Waivar. !, circumstancea oceur that would permit Londer to roquire immodiote puymwnt in full, but Londer dees not
roguire such pnymeats, Londer doos nol waive its rights with reapeet to subsequent evonts.
(d) Rogulutions of 261D Booretary. In many circunmtancos roguintions issued by the Socretary will limit Lender's
rights, in the cise/ofqmyoent dofiults, to roquire immediate paymont in full und foreclose if' not paid, This Sucurity
Instrument doos nol suthorce nccolormtion or foreclosure if not permittod by regulations of the Secretary.
(o) Mortgage Not Insurod < Barrower ngreos that should this Security Instrument and the Notw socured theroby not be
oligible for insuraneo undev'che National Housing Act within SIXTY DAYS from the date hereof,
Loindoy may, ut its option and nolwillsanding anything in Paragraph 8, require immodiate puyment in full of all sums
socured by thiv Security Instrument! A weitton statoment of any authorized ngont of tho Sucrotury dniod aubssquent to
SIXTY DAYS from the dite herool, declining to insuro thin Socurity Instrument und the Note securoed
thereby, shall bo doomed conclusive proof of such ineligibility. Notwithstunding the forogeing, this option may net be
exorcised by Lender when the unanvailability <f insurance is solely duo to Londor's filuroe to romit 1 morigage insurance
premium to the Secrotary,

10. Roinstatement. Borrowor has o right to bo reinstated-i*Sondor has roquired immedinte payment in full becuuse of
Borrower's failuro to pay an wmount due under the Note or this Gecurity Instrument. This vight applies even after foreclosuro
proceedings are irudituted, Te reinstate the Security Instrument, Borrowe: shull tender in n lump sum all amounts required to bring
Bortower's account curront including, to the extent thoy are obligationsof orrower under this Security Instrument, foreclosure
costs and rensonable and custemary attorneys’ foes and expenses proper’y associnted with the forectosure procesding. Upen
reinstatement by Borrower, this Security Instrument and the obligntions that it securen shall remain in cffect ua if Lender hnd not
vequirod immediato payment in full, Howover, Lendor is not roquired to porinit teinstatement if* (i) Lender has nccopted
reinstatoment aflr the commencement of foreclosure procoedings within two years imnisdintely preceding the commeoncement of a
current foraclosuro proceoding, (i) reinstatemont will praclude foreclosure on different grounds.in the future, or (iii) roinstatement
will ndversely nffoct the priority of the linn cronted by this Security Instrument.

11. Borvowor Not Reloased; Forbearance By Lender Mol s Waiver, Extonsion of the time of peyment or modification of
smortizatinn of the sums secured by this Security Instrumont granted by Londer to any successor in ixte:akt of Borrower ahall not
operato to relense tho linbility of the original Borrower or Borrewer's succesdor in interost. Lendor-s*s!l not be regquired to
commonce proceodings against any succussar in interost or refuse to extond time for paymont or otherwise radify amortization of
the sums sscured by thia Becurity Instrument by renson of any domand made by the original Borrower or Borvower's auccessors in
intorest. Any forbonrance by Lender in oxercising any right or remedy shall not be n waiver of or preclude the exercise of nny right
or remedy.

12. Buccossors and Aswigns Bound; Joint and Sevoral Liability; Co-Signers. The covonants and  agreements of this
Socurity Instrumont shall bind and bonefit the succonsors und assigns of Lender and Borrowoer, subject to the provisiona of
Parngraph 9(b). Borrower's covenants nnd agroements shall be joint and sevoral. Any Borrower who co-signs this Security
Instrument but doos not oxecute the Note: (n) is co-signing this Security Instrument only lo mortgage, grant and convey that
Horrowor's inteeat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securud by this Security Instrument; and (¢) ngrves that the Lander und any other Berrower may agree to extand, modity, forbenr or
make any acennimodations with regard to the terms of this Sscurily Instrument or the Note withoul that Borrower's congent.
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11 Notioos, Any natice to Borrower provided for in this Security Instrament sholl bo given by delivering it or by mailing it by
first clags mail unlegs applicable law requires use of anothor mathod. The notice shull bo directod to the Proporty Addroas or any
other adrreas Borrowar designutos by notice to Leader. Any notleo to Londer shadl bo givon by first class mni! to Lender's nddrosd
Atatad herein or any sddross Londer designates by notice to Borrowor. Any notice provided for in this Security Instrament shnil be
deamud 10 have beon given to Borrower or Lander whon given us providud in wnis paragraph,

14, Govorning Law; Severahitity Thin Seeurity Instrument shidl be governed by Fedoral lnw end the faw of the jurindietion in
which the Property is locwted. In the vvent that any provision or clnuso of thin Security Inwtrumont or the Note conflicta with
appiicable luw, auch conllict shall not alfect other provisions af this Seeurity Insteument or the Noto which ean be given offect
withaut the conflicting provision. "l'o this end the provisions of this Security Instrument und the Note are declured to bo sovornble,

18, Horvoww's Copy. Borrower shall bo given one contormed copy of thin Seeurity Instrument,

18, Asoignment o7 Bonte. Dorrower unconditionully ansigns and transfors to Lender wl) the ronts and rovenuss of the Property.
Borrower authovizes Lendor or Lender's ngenta to collect the ronta und rovenues and hereby divocts onch tonant of the Property to
puy the ronts to Londve eo-Londer's ngonts. However, prior to Londer's nutico to Borrowur of Horrowor's branch of any covenant or
grmemont in the Security-wratrument, Borrowor shall collect nnd recoivo all ronta and revanuos of the Property us trustes for tho
bonelit of Lander wid Boviewar” Thin nssignment of ronts constitulen an absolule isaignmont nnd not un assignment for additionn!
socurity only.

If Landor gives 1otive of bronch @ Boreewar: (@) all vonts recoivod by Borrowor shall be hold by Borrowsr sy trustos for bennfit of
Lentor onty, (o be wpplied t the sums seeeeed by the Securily Insteument; (b) Londor shall te ontitled W enllvct and receive ull of
the 1onts of the Pmpirty; and (©) ench tenant efihe Proporty shadl pay all rents due wnd unpald to Lendor or Londer's ngent on
Landor's written deosape s the lenmnt,

Borrowor Wan s e '+ b any prior assignmont of e renta und bus ot and will not perform any et thut would prevent
Londur from v son 0 0 v ounder this Puragraph 14,

Lacder vamil mot by 0+ Y to onter upon, tike control of ¢f Tainlain the Property before or alter glving notico of breach to
Eovrowar Hawevor, Lere v gadicintly appointed recelvor mny @4 ae nt nny tmo there is n broneh, Any npplication of rents shall
hat ewre or waive iy defund o invalidate uny other right or remedy of Lender, This ussigmnent of rents of the Property shall
tertminee vhen tha debt securad by the Soeurity Tnstrament is pabd i fuil

NON-UNIFORM COVENANTS. Borrower and Lendor further covunant und o groe vy fullows:
17. Foroclonure Pracedare, It Lendor roquiros immodinto payment in full nor Paragraph 9, Londor mauy foreclose
this Securcity Inntrumont by judioin! prooveding. Lendor shall be entltlod 1o vollern il exponsos inourred in pursuing

the romoedios provided in this Puragraph 17, Inoluding, but not limited te, roasonnblo atornoyw’ foes nnd conts of title
oevidoneo;
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THIS ADJUSTABLE RATE RIGER is mude this 27TH day of
MARCH 1982 and is incorporated into and shall be deemod to amond nnd supplament the Mortgago,
Dued of "Frust or Security Deed ("Security Instrument”) of the same date givan by tho undersigned ("Borrowor”) to secure Borrowar's
Note ("Note") to  SOUTHLAND MORTGAGE CORPORATION

(the "Lender™) of the snme dnte und covering the property deseribod in tho Security Instrumant and localed at:
3518 19ZND STREET, LANSING, ILLINOIS 60438

{Propurty Addross)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME®T, THE NIJTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONF T/ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and wyresmonts mude in the Svcurity Instrumont, Borrowor and
Londer further covonant and agres ns ledlows:

INTEREST RATE AND MONTHLY PAYMEWIL CHANGES
{A) Changoe Date
The interest ralo may change on the Irat diy s8, JULY , 1093, und on that day of ench succunding yonr,
“Change Date” monna aach dale on which the interest raw ¢rald chango.

{B) The Indox
Bognning with the first Chnnge Duto, the intorest rute will bo basod on nn Indoex. “[Indox” means the woeekly average yield on

United States Troasury Seeuritive sdjustod to a conatant matnrity ol oso. your, us mude nvailnblo by the ¥edoral Resorvo Board.
“Current [ndox™ moany the most recont Index figure nvailable 30 days bofore the Chiange Dute, If the Index (us defined abuve) is no
longar available, Londer will ue wa a new Indox any indox preseribod by the Sacsotary. As usod in this Ridor, "Secrotary” mosns the
Socrotary of Houging and Urbun Development or his or hor desiynoe. Londor will girve-Horrower notice of the now Indox,

(C) Calowlation of Intorest Rato Changos

Balore ench Chungo Date, Lentior will ealentnto n now intorest rate by ndding o muargnof .~ TWO AND 500/1000
percentage pointa ¢ 2. 50000 %) to the Current Indox and rounding the sum to the noarsst vre-vighths of une percontiygo point
(0.1 26%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded arount will o $ho now intorost rate unti} the noxt
Chrngo Date,

() Limits vu Intovost Rate Changoes
The interoat vate will nover ineronse ar decreaso by moro than one percentage puln‘t (1.0%) iy nay Gingie Change Date. The
[ntorost rate will nevar be mave than five porcontagn points (5,0%6) highoer or lowor than the inktial intorest rate!

(E) Caloulation of Pnymont Chango
If the tnterest rate chinges on o Chunge Dato, Londer will ealeulnte the mmount of monthly payment of princips) und Intorest
which would be necossary to ropay the unpudd principal baiance in full at the maturity dnt at the new Intorest rate through
nubutuntinlly wqual pynrenta. In making sueh enleulntion, Londor will ase the unpuid principal bnlance which would bo owed on
the Change Date it thern hud been o defanlt in puyment on thu Netw, rocucad by the nmount of uny propaymonts w prineipal. The
runult of this caleulntion will be the amount of the new monthly puyment of principul nod intereut.

(1" Notiow of Changos
Lender will jnve natico to Borrowsr of uny cliunge in the interost rate and monthly puyment amount, The nolice muat bo
givon at Jvant 26 days bufore the new monthly paymiont amourt is die, snd niust et forth () the dite of the notieo, (1) the Chnngo
Date, (iii) tho old Interest rate, (v) tha new intorent rate, {v) the now monthly puyment amount, (vi) the Current Index and the date
ft wan publiahod, (vir) the methad of caleulmting the chunge in manthly puymont amount, and (vili) any other information which may

b roquired by taw from tima to time. e
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() BEffective Dato of Changos

A new intorest rate calenlnted 1t accordnnee with Parngruphs (C) and (1) of this Rider will becoms offoctive on the Change
Date. Borrower ahall make a payment in the new monthly amount baginning on the firat pnyment date which aceurs ol teast 26
doys wftr Londer haw given Borrowor tho notice of changes required by Paragraph (I of thia Rider. Borrower shall have no
obligation to pay any incresse in tho monthly pnyment amount caleulnted in accordance with Paragraph (E) of this Rider for any
payment dite occurring loss than 26 duys after Londor has given the roquired notice. [ the monthly payment nmount ealenlated in
nccerdnnee with Puragraph (B) of this Ridor docreased, but Londor failed to give timely notice of the decrense and Borrawer mnde
any wonthly payment amounts excooding the payment anwunt which should have boan stated in n timoly notice, then Borrower has
the option to eithor (i) demund the return to Borrower of nny oxcess panymont, with interest thoreon at the Note rate (n rale equal to
the interest rate which should have besn atated in a timely notice), av (i) request that any excoss payment, with intorest theroon at
the Note rute, be applied ns payment of principal. Londet’s chligntion to relurn any oxcoss payment with interest on demanc is not
assignable even it the Note 1a otherwize assigned before the deminnd for return is made,

BY SIGNING BELOW. Borrower sccepta nnd agroes to the torma and covenants contained in this Adlustable Rata Rider.

' I
s A P
L, T ,A/,.// (SEAL)

BRADLEY R." BEILFUSS Borrower

f’ , ; , > ' b 5 o
Cadbheting., %u.f{cu.l_.-’ {SEAL)
CATHERINE BEILFUSS v Borrower

(SEAL)
Borrower

(S8BAL)
Borrower
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