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MORTGAGE

THIS MORTGAGE ("Sccurity fnstfument™) s aven on MARCIHE 20,

1392 The morgagoras OAVID K. REED AND BETH ANNLE REED, HUSBAND AND W E

e i"Horrower™y, This Secunty Instrgment s
g,nm W q;‘[J. IlR M()Rl(u\&u! (.()l{i‘()l(r\ll\ N ,owhichow ormmazed and evesunyg
umlgr the laws of LTS STEATE OF WISCONSING , and whose acldress 1

201 EYCLID AVENI = ROLLING MEADOWS 1L 60008 hatadr ™y Horrower owes
l ender the principal sum of GRS HUNDH! DEIVE THOHTSAND AN MO 100

. Dollars (U8 S 1O 000000, This debt evevadenced by Batsowes s ot

dated the same dide as Uins Securnity Tasterament CNote” )y which provides faormonthly payments, woth the tull debt, af not
paned earlicr, due and payable on APRIL 1, 2012 Thas Secuny ustiuineny
secares o bender: o) the repayment O e ddebt evidenced by e Nowe, swahoienest, and b renewds, exgensaons s
madihications al the Note, iy the pasviocsCol all other suins, wath mderest, advanced ander pacageageh 7 o protect the
secanty of this Securiy Insrument; and (o) ahe perionmane e of Bormower s covenants and agreciments under e Security
Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convey o Lemder the Tallowimy
deseribed property jocated in ) COOK County, lilmois;

1OTHIN KINGSPORT VILLAGE N()Rl”“ AN H')l\vl\l()\(” {1 RORTH L (JI'"
THE NORTH WEST 144 OF THE SOUTH WEST 1/ SSELCTTTON 1D U TUMNWNSH “

i\i’(]_)lrli\'f-(”f RANGE 11, EAST OF THE THIRD f'R”\'('!:'.\l. h’l'—.R”)l.‘\N‘ IN COOK ( ()[ NTY,
LINGS,

NILAvH08

Tax Key No: 03-10-313-0408

which has the adidress of 1087 CAPTAINS LANE . . WHELLING
[ Street) [City]
Hlinois ___ A o UPropeny Address”),

[Zip Cuxle)

TOGETHER WITHE all the improvements now er herealter erccied on the property, and all casements, appurienances,
and fixtures now or hereaiter a part ot the property. All replicements and additions shat! also be covered by this Seeuritly
Instrument. All of the furcgoing is referred {0 iR this Secunty Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower s i fully scised of the estate hereby conveyed and has the right
o martgage, grant and convey the Propenty and that the Propeny is unencumbered, except For encuribrances ol record.
Borrower warrants and will Jefend generally the utle 10 the Property agaanst bl cliems and demands, subjgect s any
encurmbrances al recaed,

THIS SECURITY INSTRUMENT comdunes uimfornn covenants for navomal use and non-umilorin covenils
with limied variations by purisdiction to constitute a umform securily instnunent covering real property,
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1. Paymeni ol Principal and Interesl; Prepayment and Late Chargas, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Noie,

2. Funds tor Taxss and Insursnce. Subpect W applicable law or w a wnien waiver by ©ender, Bortawer shadl pay
10 Lender on the day monthly payments are due under thie Nose, anul the Nowe as paid s Tl o sum (CFunds™) Lo
(a) yearly taxes and assessments which may attin prionty over this Security Instrument as a ben on the Propenty; (b)
yearly leaschold payments or ground renls on the Propenty,  any; (¢) yearly hasand of propeny msurance premmms;

() yewrly Nood insurance premiums, if any; () yearly mongage insurance premiums, if any; and (I3 any sums payable by
Rorrower to Lender, in accordance with the provisions of parageaph 8, in lica of the payment of maorlgage igsuence preimums.
These items are called "Escrow lems.” Lender may, at any tme, collect and hold Funds in an amoung not 1o exceed the
miximum amount & lender for a tedenlly related mongoge loan may reguire for Borrower's eserow account under the federal
Real Espae Seulement Procedures Act of 1974 s amended from time 1o me, 12 VLS CU8 2600 ¢ s (CTRESPA™), undess
another Law that ppplics 1 the Funds set1s a lesser amount. I so, Lender may, atany tune, collect amd Dold Fands im an

amount 0ot o exced the lesser amount. [ender may estimate the amonnt of Funds duae an the basis of currett dika anst
reasenable estimates of expemditures af futire Escrow hems or otherwise in accordance with applicable law,

The Fands shall be beld an an irstitunon whose deposits are insured by i federa) igreney, mstiumentaliyy, or
enlity {including Eender, if Lender is such anaimsutinion) oran any Federal Home Loan Bank. 1 ender shall apply the Funds
1o pay the Fscrow liems. Lender muy not Charge Bomrower Lor holding and applying the unds, annually analy 2ing e escrow
aceount, or venfymy the Escraw Trems, undess Lender pays Borower interest on the Fandy and apphicable Law peronts Lender
e ake such 2rcturge, However, Lender may requare Borrower o pay a obe-iime change tor an mdependent real estate Gy
reparting sedvice used by Lender in cannection waidy s loan, unless apphivable Tiw provides otherssse. Unless an
agrecment is mavicor applivable Liw requires mterest W be pad, Lender shall not be required 1o pay Bonmower any imerest
or carnings on the' tuwds. Borrower ad Lender may agree in wnung, however, thal interest shall be pucd on the Puiids,
Lender shall give wy Porrower, without charge, an annoad accounting of e Funds, showing credis and debits 1o the Fands
andd the purpase farwine’ et debit o the Funds was made. The Funds we pledped as additionad secutity for sl suims
secored by shis Scounity "nstrement.

IFhe Funds held by Lander exeest the amounts persutied 10 be held by applicable Lw, Tender shall siccount ws
Borrower for the excess Funas inawcordance with the requiremients of appheable b, 1 the smicamt of the Fands held by
Lender al any time is not suthicient teoay the Bscrow Heins when due, Lender may so nosiy Borrower i woitig, and, in
stich cise Totrower shall pay 1o ) eod e 200 nimount necessary e nake ap the debioweney Botroswer shalb ke ap the delioency
o mose than twelve mathly payments, 2t 1 ender's sobe discrenon

pan payment s full of all sums fecunsd by s Security lostrument, Lender shall promptly sefund o Borrower
any Funds held by Lender, U, under parieggeepte2 |, Cender shadt acquire oe sell the Property, 1 ender, pons o the acquisition
or xule of e Property, shall apply any Funds'helShy Lender st the ume of acquisiion of sale as g ereditpanmsi the sunts
secyredd by this Scourity Instrument.

3. Appllcaiion af Payments. LUnless applraiic law provides otherwise, ail payments received by Lemder under
paragraphs 1 and 2 shall be applied:  first, w any prepaypici charpes due under the Noie; second, 1o amounts payable soder
paragraph 2; third, @ interest due; Tourth, to principal duc; and sy, 0 any e charges doe under the Note.

4. Charges; Llens. Borrower shall pay all wxes, wisessiments, charges, nes and impositions guribuiahle w the
Property which may attain priority over this Security Instrumeitand leaschotd payments or ground rents, f any.

Borrower shall pay these abligations in the manner provided in peiagmph 2, oraf not paad in that manner, Bortower shall
piy them on time direcdy w the person owed payment.  Bormower shatbpromptly furmash o Lender al) potices of asmounts
0 be puid under this paragraph. 1 Harrower makes these payments does v, Boarrower shall prompdy funsh o Fender
receipis evidencimy the payments.

Borrower shall prompily dischasge any Bien wiach has prionty over s Secunty Tnstramient unless Borrowes: (i)
ugrees in wriling to the payment of the obhiganon sccurcd by the lien in a manazesccepiabic o L ender; (D) conitests i good
faith the lien by, or defends against enforcement of the fien in, legal proceedings(wh ol in the Lendor's opinion operite 1o
prevent the enforcement af the lien; or (€) secures from the bolder of the hen an agresmesd satisfactory 1o Lender subordinating
the lien (o this Security Instrument. If Lender delermines that any pant of the Property 45/ subject 1o a hen which may atiain
priority over this Security Instrument, Lender muy give Borrower a notice identifying the lichy, Borrower shall suisfy the
lien or tike one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property insurance. Harrower shall keep the improvements now existinig or hereafter erected on
the Property insured againss loss by fire, hazards included within the weom "extended coverage” wn ety ather hazards,
including Aoods or Nooding, for which Leader requires insurance. Thas insurance shall be munniaintdan e amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bororvee subject 1o Lender's
approval which shafl sol be unreasonably withheld. 1If Borrawer fads o mainiain coverage desenbed abavestender may,
Lender's option, abtain caverage to protect Lender's prghts 1 the Property in accordunce wath pagnagh 7.

Al msurance policies and renewals shall be acceplible w Leader and shall imclude o standard mortgape clause.
Lender shall have the right w hold the polwies and renewals. I Lender requires, Bomower shall prompily give w Cender
all receipts of paid premiums and renewal nouces.  In the event of luss, Borrawer shall pive prompe natice (a the isurince
carrier and Lender.  Lender may make proof of loss if not made prompiy by Bomower.

Untess Lender and Rorrower otherwise agree in writing, insurance procecds shiall be applicd 1w restoration or repuair
of the Property damaged, il the restoration or repatr is economically feasible and Lender's secutsty s not lessened. 1 the
resinration or repair 15 not economically feasible or Leader's security would be lessened, the insurance proceeds shadl be
applied w the surns secured by this Secunty Instrument, whether or ot then due, with any excess paad w Borrower,  If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o scule a claim, then Lender may collect the msurance proveeds.  Lender muy use the proceasds o tepair o restore
the Property or o pay sums securcd by this Security Instrument, whether or not then doe. The 30 day period will begin
when the natice is given.

Unless Lender and Bommower otherwise agree in wrinng, any apphication of proceeds o principal shall not extend or
pastpone the due date of the monthly payments referred wein paragraphs §oand 2 or change e amount of the paytments 1
under paragraph 21 the Property is acquired by Lender, Bomower's nght o any insurance pohowes amd proceeds resulung
from damage w the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Securiny
Instrument mmediately prior o the acquisition,
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6. Occupancy, H-U;N. QtE«\EaldCt'lA L‘ho QQona Loan Applicatlon;

Laassholds. Borrower shall occupy, establish, and use the Property as Borrower™s prmcipal residence within siaty days
alwer the execunon ot tis Secunty Instnnment and shall continue W occupy the Praperty as Bogsawes's pomopal residene

at least one year after the date of occapaney, undess ender others e aprees i woting, which coneaent shall nat be for
unreasonably withhehd, or upless extenuating Greumsumees cxast whinsch are beyom] Borrower’s control HBorrewer shall not
destroy, damage o imparr the Propenty, allow the Property o deterorale, of conmit waste an the Property . Borrowee shall
be in default if any forfeiture action or procceding, whether civil or crinnnal, is begun tat i Lender’s pood fanth judgment
could resultn forfeiture of the Property or otherwise materially impair the lienoereated by this Secunity Instrument or Pemder’s
secutrity interest. Borrower may cure such a defaaltand reinstate, as provided in parageaph F8, by causing the action or
proceeding W be dismissed with a rubing that, m bender's pood fath determimanon, precludes forteitie of the Borrower™s
interest ain the Property or other malterial impainnent of the lien created by this Secarily [nsunwnt of Lemder s secunity
interest. Borrower shall also be in defaalt if Borrower, dunng the loan appheation pricess, gave materally fulse o

inaccurate informavon or sutements o Lender (or Baded o peovide T ender sorhy any matenial informatug m conmection with
the loan evidenced by the Note, including, but not thniwd 1o, representiations concerning Borrower's occupaney of the Propert.
as a principal residence. 11 this Sccurty Instrument s on g lcasehakd, Borrower shall comply with all the proveaons of (he
ledse. IF Borrower acquires fee tide to the Property, the Teiwchold and the fee ttle shall not merpe upless Lenden gpiees a

the merger in wriling.

7. Protection of Lendar's Righta In the Proparty. L1 Borrower Gals io pettonn the covenams and sgriectneits
coataned i this Securdy fnstrument, o there iy legal procecding that may siemticantdy ateat Lender' s ngheom the
Property  (such asvproceeding i bankrupey, prohate, Lo condemnation or fodlenure or o ertoree Liws o regelationsy,
then Lender may avdand pay for whatever is necessny o protect the vadue ol the Property and Leade’s egrbits i the Progeesty
Lender™s actions may inelude paying any sums secared by o hen which has prionty over this Seounity Instrument. appearing i
court, paying reasonaileauormeys’ fees and eoteruy o he Propecty w mabke repars. Althouph Lender may e ction under
this paragraph 7, Lenderdods not have o do so,

Any wmounts disburs o Dy Lender under this pasagraph 7 <hall become sddisonad debd of Borroser secured by this
Secuarity Instrument.  UnlessB3oGower and Lender pgree (o other terms of payment, these amounts shadl bear inteoest troon
the date of dishursement at the Nt rate and shall be payabie, wath interest, upon notce from Lender o Borrower
requesLng payiment.

8. Mottgage Insurance. [ |.cadGer reguured montgape ansurapce as a condion ol makoeg the Toan secared by this
Security Instrument, Borrower shall pasaboipremasms soquared o nennien the morteape imsurance e eibect. o lor any
restsedn, the morteage nsurance covernge iegquired by Lemder lapses or ceases o beoan ellect, Borrowee shatl pay the
premiums reqaired to obtun coverage substiobally equvident to the morgage insusanee previowsty i cliedt, ata oot
substantially cquivalent to the cost w0 Borrowera e mortgage insusanee presvaomdy i elleot, from an altenate mortgaye
wsurer approved by Lender. H o substantaldly cquiedirst morigage insurance coverinze i nobavinlable, Barrower shall fuay 1o
Lender each myonth o sum cquat o one-twelith of the veady mortgage nsurance precuadm beimng poad by Bortower when the
imsunnee coverage lapsed or ceased o be m ellect. Leadder wall aeeept, use qusd relinn these paryments as o lose reserse
i heu of mortgage inswmance. Loss reserve pavtnents may g0 1osger be reguired, at the opnon of Tender ol morgpape
surance coverage On the amonnt and for the pecod that T andes reqguaresy prosaded by anomsarer approved by Fender apaen
becotnes avaifahle and 18 obtined. Borrower shall pay the prenanns required o maminn mortgre msormcee o ctedt, or to
pravide a loss reserve, untid the requirement for mortgage wsarics ends m accondance with any wiiten ipreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or dts agent may make reisonable enneyuzon and inspections of the Properiv, Lender
shall give Borrower notice al the fime of or prior w an inspecion specilyongd easonable viinse for the inspection

10. Condamnatlon. The proceeds of any award or clam for davcages, daect or consequential, o vonnection with
any comdempaton or other king of any part of the Propenty, or 1or conveyan ¢ miicu ol condemnabor, we herehy
assigned and shalt be paid o Lender,

In the event of a total king of the Property,  the proceeds shali be apphicd oo sums seeured by this Secunty
Instrument, whether ar not then due, with any cxcess paed te Horeawer D the eventota pariad by of the Tropeny in
which the Gur market value ot the Property anmedainely betaore the tking s equid 1o or gecaes than the aenoant ol the sy
sectired by this Securdy Instrument immediitely betore the ikeng, unless Borrower and T enddoothenwrse apree i swling, the
sumns secured by thes Secunty {nstrument shall be reduced by the smount of the proceeds migephed by the tolloa g (o ton
(1) the ol amoant of the sums securcd mnmedately betore the kg, divided by (b the L madket salie ol the Property
manedialely before the taking. Any balunee shiall be pand o Borrower. 1 the event of o partiab laseeg 00 he Properly i
which the fair market value of the Propenty immiediately before the iking s ess than the aunount of tie daans secured
tomediate!y before the taking, wnless Borrower and Lender othenwise agree m woling or unless apphivabicsanw otherwise
provides, the proceeds shaldl be applied o the sums secured by this Secarity Instrument whether or not the eaesare then due,

1f the Property is abandoned by Borrower, o, afwer nodiee by Lenden to Borrower that the condemncoclens o
make an award or settle a cham Tor damages, Borrower Gals o respond o Leoades within 30 days alter the dane the notice 1
wiven, Lender is suthorized o colleet and apply the proceeds, st its option, eather 1o restoration or repaar of the Property or
o the sums secured by this Secunty Instrument, wheiher or not then due.

Unless Leader and Horrower otherwise agree o wrting, any apphivation of proceeds o poncepal shall oo extend
ur postponc the due dote ot the monthly payments refereed toan parigraphs 1 and 2 or chiange the amount of such payments

11. Borrowsr Not Released; Forbearance by Lender Nol a Walver. Tixiwension of the tine tor pavieent or
maodification of amortuzaton of the sums secured by this Security Instrument granted by T emder o any saccessor inanteres|
ol Burrower shall not operate w release the habdity of Lie origimal Borrower or Borrower's suceessorsan interest. Lender
shall nut be required (0 commence procecdings igansh any successor monterest or reluse o extend tme foe pasment or
otherwise maodifly amortization of the sums secured by this Sccurity Instrunent by reason ol any demand made by the orgrinad
Borrower or Borrower's successors ininterest. . Any fochearanee by Lender in exercising any right or remedy shall not be
a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily, Co-signers. ‘1he covenants and agrecinents of
this Sccurity Instrument shall bind and bencefit the successors and assigns of Lender and Borrow ere subjpect w the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint amd several.  Any Borrower who cossiens this Secunity
Instrument but does not exceute the Note: (@) s co-signung thus Security Instrument only o morpage, prant and convey that
Borrower’s interest in the Propeny under the wrms of this Sccurity Instrument; (b)) s not persanatly obhhigated o pay the sums
secured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may apree to extend, inoxify, forbear

or make any accommodations with regard o the werms of this Sceearity Instrument or the Note without that Borrowers's consent.
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22. Releass. pul AR IN FETI‘{@I "Lz ‘“G‘@ RVH release this Seourity
I

Instrument without charge o Borrower. Borrower shall pay any FECOTAUON L oSty

23. Walver of Homestead. Hurmwu wauves all right ol homestead exermpuon o the Property.

24. Ridaers 10 this Security Instrumant. ! one or more nders are executed by Borrower wid recorded together wath
tus Secunty [nstrument, the covenants amd sigrecments o each such oder shall be meospocated o and shall ametid and
supplement the covenants and agreerments of ths Security nstrument as o the rideris) were a part oty Sec uriy

Instrument, {Check applicable box(es))
It Adjustable Rate Rider U Condominiam Rider ) 1-9 Famidy Rider

1”1 Graduated Paymem Rider 1t Planned Unit Development Rider 1 Biweekly Payment Rider

i1 Balloon Rider "1 Ratwe Improvement Rider 1 Second Home Rider

1 Ouher(sy [Speaity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the tens and covenants contianed n this Secunty
Instrument and in any rider(s) exceuted by Borrower and recorded with it

S (Sval

DAVID K. E’H'D o ‘ -Horrower

: 4 J/’/ Sane Aol (Seald
mﬁzﬁmm REED Horrower

[

(Space Balow Thin L ine for Acunowledgmernl)

STATE OF ILLINOIS, . ) County ss

! ' L Nuotary Public an and for sind county and state,

do hereby certily . DAVIITEK REED AND BRETH ANKE REEDHPSHRAND AND WL
1 rsonally known e me o be the siune personisy vvhose tauncés) are subsonbed to the foregomg mvinment appeived belore
me this day in person, and acknowlcdged that they/sggned and delivered the said instrument as thair free and volanary

act, 1or the uses and purposes therein set forth,

Ghiven under my hand and oflicial seal, tns 20TH dal of MARCH 1992

Ay COMMIsSIOn expries:

IX%UN‘,
4 H'L' 1ATE Ll
GTARY P\.E-L(\ ) /94
For value teceved, Sheter Mongage Corp ol Miwiaukee, Wi hereby .ml-mu(‘ﬁh\mﬁ i wenihoeo, W1
without recourse the withu Marggage wgether with the sndebedness thoeremn iver® 58

wWitness 6 hand and seal this  20TH day of MARCH . Juu

This instrument was preparcd hy: KATHI ROBERTSOIN

SHILTER MORTGAGE CORPORATION "

. - o
[P . : Py g . .
! r’ ’ Pt -/ }- ' f { .y t ’ -
HWy: " 72" . . ... L ﬁ___ (SEAL) Attest A LL,_‘; Lo h__( . '_\' {4 (S}K(I_\
s Assistant Sceretary [ls: Assistant Seorelary
Stite of Hlinods, County ol . COQK | _ s he foregoimg imstrument was ack now ledged belons nie this
2000 dday of MARCH Lo 92 by Kathn O Robertson aawd iy D0 Fleck o Shelter (0 Ly SIRYET

Maortgage Corp., a Wisconsim Carporation, on beball of the corporation. Ve

My comnussion ¢xpires:
This instrument was prepared by: . KATHI ROBERTSON

Return to
SHELTER MORTGAGE CORPORATTON
4201 EUCLID AVENUE

ROLUING MEADOWS, 1L 60008
Form 3014 9/00 (page S of Spages)
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