UNOFFICIAL CO7PY
I,

LOAN & 1724932 9Qp¢

s
PREPARED BY AND MAIL T0;

-h,( 7
MIDWERAT MOATJAUE SERVICES, INC,

1901 SOUTH MEYRRS ROAD, SULTE 300
ORKBROOK TERRACE, 1L 60181

Qe
i :
R

l‘ l'

L.} ‘u..x/’ .3 "\"w.

|Space Above g Line For Recording Data)

MORTGAGE

_:ul‘ oo N

7 '
s 1 1l

el § ..:”‘

R

THIS MORTGAGE ("Sccurity Jaotument”) is given o MARCH 26th, 1992

ERMAL T. WILLYAMSON and
PEBORAH D, WILLIAMSON, HIS WIIE,

. The monigagor is

TN SOINT TENANCY

. :‘rr'r {11 FECORDING  RUNTTE
1RR0S TRAN 3086 DA/0NR/97 1irdiinn

. *“Jr_iu« ) SR -DRPLT
COOK COUNTY RECORDER

("Borrower"), This Security Instriment is given to
FIRST CHICAGO BANK OF ORK PARK

THE STATE(OT .ILLINOIS , and whose

whicly is ongantzed and oxisting wnder the laws of
address is 1048 WEST LAKE STREET
ORK PARK, TIL 60301

FIPTY NINE THOUSAND FIVE HUNDRED & 00/100

{‘Londery, Borrower owes Lender the principal sum of

Dobas (U8 §  59,500.00 )
This defit is evidenced by Rorrowar's nole datd the same duse a8 this Security nstivaeint ("Note™), which provides for monthly
payments, withy she full debs, if not paid carlier, due and payable on APRIL 1, 224/ . This Security
Instrument seeures 1o Londer: o the repayment of the debl evidence! by the Note, with interest aml alt renewals, exiensions ani
modilications af the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the seeurity of
this Security Instruenent; and (¢) e performance of Barrower's covenants am agreements under s Seurity Instrument andd the
Note, For this purpose, Borrower ducs hereby mortgage, grant and comvey to Lender the tollowing desesite] propenty focaed i

TAY ID #: 16-04-302-022

THE SQUTH 31 RERT CFf LOT 11 IM BLOCK S IN WILLIAM C.

COoK

County, inois;

REYNOLD'S SUBDIVISICH

OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 3¢

WORTH, RANGE 13,

which has the adsdress of 833 N. FOREST
Tiinois 80302
f2ip Codel

ERST OF THE THIRD PRINCIPAL MERIDIAN,

{"Property Address");

HLLINGIS - Sinple Fumily < Fannle Mae/Fraddle Mac UNIFORM INBTRUMENT

&y 6R0L) wion 1724932

VUR MORTOAQE HORME . (11 0T63 4100 - (800) 8217204

IN COOK COUNTY,

ILLIRNOLS,

tStroet, Cny),

Form 3014 9/90
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5, Huzard ar Praperty nsuranee, Botrower shall keep the im'pr o v .\‘lmf'}q i Dibrealfer erected on the Propenty
lasred aganst foss by Lire, hozards icloded within the term "extemdbed coverage” and wny other hazaeds, including tloods o
towding. for which Lender requires msirance, "This insurance shald be mmngained i the amonnts amd (or die perisds tin Lender
reiitives, The sirmee carrier providing: the insaranee shall be chosen by Borrower subiect wo Lemder's approval which shli not
bo unreasonobly withheld. 1t Borrower (wils 0 suontsin voverage deseribed nhove, Lender may, b Lender's option, ohiin
coverupe o proteet Lender's viglis in the Property in sccondanee with pasgiph 7,

All instirmice poticies and renewals shiadt he aceeptable to Lesder and shall include o standurd morlnge chiose, Letder shadl
hve the vight o by the policios ind renewals, 1 Lender requires, Borrower shabl prompily give to Leader all receipts of paid
premaas and oenewad notees. [n the svent af Joss, Borrawer shall give prompl sotico o the isgurance caerter i Leader. Letdes
may make proal of Joss i not made prompuly hy Borrower.,

Unless Lemder and Borrower otherwise agree o writing, insuranee proveads shall be apphied fo restomtion or repaie ol the
Property damaged, it the restormion or repaiv is econmmicatlly teasible and Lender's securtty i st lessened, I the restoration o
repaic is nut ccanomicaly feasible or Londer's secunity would bo lessencd, the insurance procecds shinll be applicd w the sums
securcd by this Sceuricy Instewment, whether or not then due, with any excess paid o Horower, 11 Barrower abandans the
Propenty, or does et asswer witlin 30 days aonauee trom Lender thig the inssanee caeeiee his ofteral to settle o clnim, then
Lender imay eolleet i insuramen proceeds, Lender may use tie proceeds (o repar ar testore the Projresty oF W pay sim secureld
by this Seenrity Indteamsat, whether or not then due The H«duy period will begin wlien the notee is given,

Unless Lender wead Vordover ofieewise agree 4 writing, sny appheaioh o proceeds to principil shidd ot extesd or postune
the due daie of the montidy prtoesiy relereed toin poacagroplis 1 and 2 or change the amonnd of e payments, 1§ under paragraph
20 the Property i Leguired by Lepden, Botrower's gl o any msuronee policies amd proveeds resuiting froms dimage W the
Property prior o he deguisition san'Ceass o Lender o the exent of the sums secured by this Sceurity Tnstonment unmediaiely
[rior i the acguisition.

0. Oceuprney, Preservidion, Mabmszeiae and Protection of the Prapertys Borrower's Loan Applicntion; Lenschnids,
Hereower shaft ocenp, establish, and ose thae Feopeny a8 Horrowee's prncipal ressdence within sixty duys agter the exeeutisin ul
Wik Securdty dnstruiiens ad shall contmue o aeeury the Propecty as Boreower's principa) residence for at Jeast one year nfter the
date of cccupaney, wnless Londer otherwiso agiross i writing, which consent shall not be unreasonably wuhbeld, ar anless
exenring circumstinees exist which are boyond Bovsawar's comrol, Borrower still not destroy, dumnge or impaie the Propenty,
allow the Propeety 1o detediorate, oF commit waste o e Praverty, Borcower shisll e s defilt i iy forfeitare avhon or
proceeding, whether ewvib or cominal, is begun that tn Lender's good Baith jidgnient could result in torfeiture of the Propenty or
atherwise mateeially inypde twe lien erented by this Seewrmy Insmment or Lender's security nterest. Horrower nny cure such a
defmlt mud reinstae, as provided in paragraph 18, by caosing theC aedon or proceeding W be disissed with o raking that, in
Fembor's good Ymih deterainmion, preeludes fovleitre ul the Borrower’sapterest w the Property or other moterial ingadrment of
tha dien created by s Secunty fnstrmmcnrt or Lender's security interest, Sorower shud alsa be w detunlt o Barrower, during the
loan application provess, gave matcrilly tise or innecurate inturmation or stateeats W Lender (or tailed o provide Lemler with
any maierial itemation) in connection with e toun svidenced by the Notx_inetoding, s not limited I, represerttions
cancerning Borrower's occupaney ot the Property as o principal residence, 1t this Secaniy Fastriment is on a feasehold, Borrower
shall comply sith abl the provasioms of the Jease, I Borrower acguires fee atle 1o the Fraperiy, the Jeasehold and the tee title shill
1ot merge wkess Londer agrees w the merjier in weiting.

7. Pratection of Lender's Rights in the Property, If Borrower [aiis o perform the covaranls umd agreements vontined in
this Securisy Dnstrument, or ihere is o legal proceediog tint may significantly nftees Londer's ngms i the Propenty (such us a
proceeding in bunkrnpiey, prabite, e condemuntion o farleitore or w enforee laws or regalitions),aea-lender may do and pay
for whatever is necessary W protedt tie vabe of the Property and Lender's nighits in the Propenty. Leraer waclions may include
paving any sums seeared by o lien which has pnonty over this Seeurity Instrument, nppearing - coel, paying reasonable
atomeys” fees and enterimg on the Proparty to make repairs. Although Leader may ke action wnder this pecagraph 7, Lentder
dees 1R hivwe 1o s see,

Ay amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Untéas Rorrower tned Letiwder ageee o ot werms of payteny, these amounis shall begr interest from the dare of
distmrsement at the MNate vate and shatl be poyable, with interest, wpon notice from Lender o Borrower requesting pryment.

8. Murtpage bisurance, I Lender required morigage insurance gs o condition of muking the loan seeured by this Sceeurity
nstrument, Bovtower shall pay the prominms reguiired 1o imauntain the: morigage insumnce i efeet, (1, for any reasun, the
murtgage insurance coveeige agiired by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
ebtuin covernge substantinlly equivalent W the mortgage insuesnee previously i etfect, af o cost subsiantially equivalont 1w the
cost 10 Borrower of the morgage insurance previously in effect, from an allesnale mortgage insurer approved by Lender, [
substatially equivaleny mortgape insuranee coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
ones[wolith of the yearky morntpage insarance premium boing paid by Borrower wiicn the insurance coverage lapsed or ceased (o
be in effect. Lender will accepr, use and refain these payments as a loss reserve in licw of morgage insuranee, Loss reserve

Form 3014 _9/30
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UNOFFICIAL ,)CQ,FiY :
16. Borrower's Copy.  Hurrower shall be given one confornitad copy ofMhe Notwand h lhislSccu/nly Instrument.

= 17, Fransfer of the Praperty or o Beneficial Interest in Worrower, 1V all or any part of the Property or any inlerest i it is
sold or wansterred (or if 4 benefivial interest in Bomower is sohd or transferred and Borower s nol n satural person) without
Lender's privr writlen consent, Lender may, a its aption, reguire immediate payment in full of ail sums secured by tiis Security
Instrument, However, this option sholl not he exercised by Lender i€ exereise is prohibited by Tederal low as of the date of this
Sccurily Instrument.

I Lender exarcies this option, Lendor shall give Borrower nutice of uceelerativa, ‘The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or madled within which Borcower must pay sl sums seeured by this Sccurity
Instrument. 1 Boerower lails W pay these sums prior ke the expiration of this peried, Lender may invoke any remadies perminted
by s Sceurity nsteument withont Further notice or demand on Borrower.

18, Yorrower’s Ripht to Refustate, 1T Borrower meets centain conditions, Borrower shalf have the right 1w have
enforcement of dhis Security strument discontineed at any dme prior 1 the carier of: (2} § days {or such ather period ay
applicable law may specily for rinsiatemen) before sale of the Property [Hrsuant o any power of sake contuined in this Secur
Instrument; or (bY cntey vl o judgment eaforving this Security Instrument. Those conditions are thay Borrower,; (a) pays Leader ol
swms which then would be dus ander this Security Instrument ad the Noe as i oo accedeestion had oceureed; (i) cures aay
default of any other covenants or agrecments; (©) pays all expenses inearred in enforcing this Seconity Instrument, including, bt
aut liniled 10, reasorsblo atorneys' fees; wud Gl tikes sueh setion as Lender may reasonshly reguire to assuee thai the lien of s
Security dnstrimest, Lemder's sights in the Property and Borrower's obligimtion 10 piy the sums secured by this Security
Instrument shatl conisue unchanged. Upon remsimtement by Borroswer, this Seeurity Instrument and the obligations: secured
herehy shafl remain {ulfyeifeetive us it no aceeleration fad ocewssed. However, this eight to reinstae shiall not apply in the case of
avceterstion under parageari 17,

19, Sule of Note; Clisvgeof Loan Servicer,  Tlie Nole or o purtin inierest in the Note Qogether with this Seeurity
Disteunient) may be sok) onc e more times without prior notice 1 Barrower, A sale may fesudt ina change in the entity (known
s the "Loan Serviver™ dud colieer:saonthly paynsents doe under the Note aad this Secarity Instrament, 'Piere olso may be one or
more changes of the Loan Servicer/vravkied o o sade of the Note, IF theee is a chaage of the Loan Servicer, Burrower will be
ghven written notice ot the change in acesrdance with prrageaph 14 above ol applicable taw, The uative will state the name and
achleens of the new Looe Scevicer amdibs sGibress 1o wiich paymonts shoadd be made, The nutice will also contain any vther
intueuntion veguieesd by applicable law,

20, Huzavdous Substanvey,  Borrower saull ot catse or ermit the presence, use, disposal, storage, or release of any
Hoeardonus Substznees ot or i the Property, Boreawer shalt not do, tor allow aonyane else o de, auything allecting the Propenty
b is in violaton of way Envwonmenial Law, Phepreeading two settences shall aot apply o the presence, use, oF storage on the
Property of small quantities of Mazaedous Substanecsapae e penerafly recoghized W be appropriate tr termal residentinl uses
and wanadntenanee ot the Piogienty,

Busrower sholl pramply give Lender weitten sotive of any investigation, cluim, demand, Tawsuit or other action by any
pavernniental or egstiry ageney of private paity iwolvinge-Property and any Hazardous Substanee or Envirnmental Law
of which Horrower hus actual knowledge, I Borrawer lenens, ovds patificd by any governmenual or regulatory nuthority, that an
removal or other cemediation of any Hazardous Sabstance aflectn, e Propety is ievessary, Borrower shall prompuly take all
fecessary remedial actions in aceorbines with Environmental Law,

As used o this paragraph 20, “Hozardous Substances” wie those sqogances defined as woxic or lavardons substances y
Enviconmentat Law and the Tolowing substances; gasoline, kerosenesiter Qammuble or oxic petmlenm produets, 1oxic
pestivides g herbicades, volatile solvents, mateesals containing asbestos ar foraeddelyde, mid owfionctive materiais. As used i
e, paapgraph 23, "Environmeni Law” means Tederal Taws and s of the géslivaon whees the Progenty is locaed that relnke
W featthy, salety or savironmental protection,

NONUNFORM COVENANTS, Borrawer el Londer Reetier covenail and upree o 1ews;

21, Aceelerntion: Remedies, Lener sl give notiee to Borrosver peior $o seceleration (ollowing Borrower’s breavh of
any eoveat or aprecment in this Secority Instrnment (hut ot prior o aceelevntion amler paragraph 17 unless
apphenble I provides stherwise), The notive shall specify: (@) the default; (b) the aetion regaiies to care the defanll; ()
a akate, pot Jess than 30 doys Feom the thae the notice Is glven o Borvower, by shich the defuutt-wast be cured; and (d)
thit failure to core the defanlt on or before e date speeified in the nuathee mny result s aeeeleention o the sumy secured)
by this Necurity Instrnment, foreclusuee by fudicluyd proceeding and side of the Property, The notiee saili further inform
Borrower of the vght to vednstite after aeeeleration and the vight tw assert in the foreclosure proveeding the nonsexistence
of o defaalt or wny atbwr detense of Borvower (o acceterntion and foreclosure, 7 the defiult s not cured ot ar before the
dinte speeified I the notiey, Lender, ot s option, may require immedinte payment i full of wll sums secured by ¢his
Seonrity Tstriment without fuvtber deenmmd and may forechse this Seentlty Tosteument by Judicind proveeding, Lender
shiadt he entithed 1o cutieet 0t expenses foeureed in pursuing tie remedies provided in this parageaph 21, inclading, but oot
livited ta, reasoanhle wtiorneys® fees unil costs of title evidenee.

12, Refense. Upon prayment of all sums socueed by this Secarity taserasssest, Lender shatt refease this Security lastrument
wlowt charge to Borrower, Borower shall pay ay recordition costs,

2N, Waiver of Homestend, Horrower walves all right of homestem! exemption in the Property.,

Form 3014 9/90
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UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mada this 26¢h day of MARCH .
19 g3 .and Isincorporated Intoand shall be deemed to amend and supplement the Morigage, Deed of Trust or
Securlty Deed (the "Security Instrumont’) of the same date given by the undersigned (the "Borrower) to
secure Borrower's Fixed /Adjustable Rate Note (the *Note") to

FIRST CHICAGO BANK OF CAX PARK
(tha "Lender’) of the same date and covering the property described in the Security Instrument and located at:

833 N. FOREST OAK PARK, ILLINOIS 60302
[Property Address}

THE NOTE “ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THZ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE 7+ E BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition to the covenants and agreements made In the Securlly instrument, Borrower
and Lenclar funther covenant and agree 73 tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! fixed interesi ratv of 7.550 %. Tha Note provides for & change

in the Initlal fixad rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Initial fixed interest rate | will pay will change on the first day.a! APRIL 1997
which is called the "Change Dale.”

(B) The index THE INITIAL INDEX VALUE FOF THIS LOAN IS 7.140% Edze xrw QIO oow
At the Change Date, my interest rate wil be based on ant Index. The “adex” 1 the weekly average yleia on e
States Treasury securities adjusted 10 @ congtan! maturlty of 10 years, as mada available by the Faderal Reserve Board,
The most racent Index ligure avallable as of the date 45 days before the Chunna Date s called the “Current index.”
I the Index Is no longer avaable, the Note Holderwill choose a new index that Is based upon comparable information.
The Note Holder will give ma notica of this choice.
{C} Calculation of Change
Befoie the Change Date, the Note Halder will calculate my new Interest rate by adding 922 o0
THWO AND OME-HALF percentage point(s) { 2.500 %) to the Current
Inclex. The Note Holdar will then round the resuit of this adclition to the nsarest one-sighth of one paraesitage point (0.125%).
Subject 10 the limit stated In Section 4(D) balow, this roundod amount wilt he my new interost rate unttine Maturity Date.

Tho Note Holder will then datermine tha amount of the monthly payment that would be sulficlant to rapay the unpakd
principal that 1 am expected to owe at tha Change Date In full on the Maturity Date at my naw Interest rate in substantially
pqual payments, The result of this calculation will be the now amount of my monthly payment,

(D) Limits on Interest Rate Change

The Interast rale ) am required 1o pay at tho Chaige Date will not be greater than 131.550
which is callod the "Maximum Rate®,

MULTISTATE FIXED/ADJUSTABLE NATE RIDER-10 YEAR TREASURY -Single Fumily-Farnie Mao Uniform Instrument

MMS FORM e84
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(E) Efiective Date of Change
My new Interest rate will become sfiective on the Change Dats. | will pay the amount of iny new monthly payment

baginning on the first menthly paymant date after the Change Date,

{F) Notice of Change
The Note Hoider wiil dellver oy mall to me a notice of any change in my interest rate and the amount » my monthly
payment belore the efacilve date of any change. The notice will include information raquired by law 1o be given me and
also the tltle and telaphone number of a person who will answer any guestion | may have regarding the notice.

BY SIGNING BELOW, Borrower accepis and agrees la the terms and covenants contained in 1his Fixed/Adjustable
Rate Rider.

_ . / a
4-'(&'?2’/ / ,{/(‘/é’ﬂfadr»- (Seal)

;’; R L TANSOR -Bortower
& O] ((fe
& & . Al ~/  (Sed)
&\, é}' DEBORAH D. WILLUAMSON -Borrowaer
=) (Seal)
-Borrowar
(Beal)
-Bonowaer
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