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MORTGAGE 82209155

THIS MORTGAGE isminde this . L1 ... dayof ... March. ..o . 1992,
between the Mortgagor, JIBMES, B, HUTCHING. AND. PATRICIA. AL JUTCHINS, IS WIFE.. . AS . JQLMY. TENANTG
(herein “Barmawer™y, and the Morgagee, L CL D SBRLEN L INC L e .
sCorpornkion ..., organized and exisling undur the lnws of L TLLLRGLIS. o e .
whose address is . AL N O IO, O CAGO, LT . B0AR . e e (herein “Lender”).

WHEREAS, Bormower is indebted to Lender in the principal sum of LS. $ ... TONO.O0 ciccin s .
which indebtedness is evidenced by Borrower’s note duied ... JALLLOR and extensions and renewals
thereof (herein “*Nnte'’), providing for momhly installments of principul and interest, with the bulance of indebtedness,

i not sooner puid, due and puyable on | Approximately. . Ba manths. from completdon.data....

To SEcurE 1o /Lender the repayment of the indebteduess evidenced by thie Note, with interest thereon: the payment
of all other sums, tvith interest thereon, advanced in secordance herewith 10 protect the security of this Mongage: and
the performunce of the corenants and ngreements of Borrower herein contiined, Borrower does hereby morgnge, grant
and convey 1o Lender e Talibwing deseribed property located in the County of LCONK ..., « Stote of
Hinois:

16 04 3t1L 004

THE WLST 30 FERT OF LOT 12 IM-BLOCK 10 IN THE SUBDIVISION OF PaART OF THE SOUTH
L2 OF HE NHORTHWEST 1/4 OF THE SOUPHWRSY 1/4 OF SECTION 4. TONNSHIP 39 NORTH,
AANGE 13, BAST OF 'HE THIRD PRINCIPAL MERIDIAN, AS PFER PLAT RECORDED JULY 11,
LAOO . AS DOCUMENT NUMBER 1,301,23%IN BOOK 44 OF PLATS, PAGE 13, IN COOK CQUNTY,

FLL ENGLS - . DEPT-01 RECORDING $27.00
D OTEILIL TRAN 4672 04/08/92 11:20:08
LRIt A X-9D-—2TZ TS
s T“Co0x” coUNTY RECORDER

%
T
e
-1
b
™
d
whitch has the nddress oF L B AR WO ORITE - ccor i ATES 47,1770 ST
[Stieel) [City)
EHIWIS. e BERY e Cherein ' Property Address'™ ), ()22371 33

{Zip Cotte|

Toorrwer  with all the  improvemonts now or hereafter erecled o the property, wd all casemenis,  rights,
appuriensnees id rents all of which shall be deemed to be and remuin o purt of the property covered by this Mortgage:
and abt of the fivegaing, logether with sald propenty (o the feaseholl estite it this Mortgage is on a leasehold) ure
hereinadier reterred to ns the ropenty.

Borrower covenants thig Barrower s lwlubly seised of the estate hereby conveyed and has the right to moriguge.
grunt and convey the Property, and thar the Property is unencambered, except for encumbrances of mcoid. Buorower
covenans thin Borrower wareants amd will defend generally the title 1o the Property agoaimst all claims and  denmunds,
subdect 10 encumbrances of wecond.

[ILLINOIS - SEGONO MORIGAGE - 1/80~ ENSATHLMC UNIFORM msmumﬂ Form 3814
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13. Borrower Not RH@N@FM der N lvog.gi.\l'h: e\yne for payment ar modifica-
tion of amortizatian ot t! s M y tillis ) rarilcdbys Bend had/nhyf sucfessan in iBterest of Borrower

shall not operate to release, i any manner, the linbility of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amorlization of the sumy secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successers in interest. Any forbearance by Lender In exerclsing any right or remedy
hereunder, or stherwise afforded by applicable law, shall not be o walver of or preciude the exercise of any such right or
remedy.

11. Successurs mnd Asoigns Bound; Jolnt and Several Linbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint end
several. Any Bartower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to
mortgaye, grant and convey that Horrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to ¢xtend, modily, torbeay, or make any other accammodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Horrower's interest in the Praperty.

12. Matlkee. Except for any notice required under applicable law to be given in nnother manner, (4) any notice to
Borrower previded for in this Mortgage shnll be given by delivering it or by mailing such notiee by certifled mall
addressed to Borrower at the Property Address or at such other address as Borrower moy designate by notice to Lender
ax provided heeein, and (bl any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other addeess as Lender may designate by notice to Horrower as provided herein, Any notice provided for in this
Mortgage shall be Zcemed to heve been given Lo Borcower or Lender when given in the manner designated herein.

13. Governing /Law; Severabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which cbG Praperty s located. The foregoing sentence shall not limit the applicability of Federnl law to
this Mortgage. I the'eeratthar any provision or clause of this Morigage or the Note contlicts with applicable law, such
conflict shall not aifect othel mrovisions of this Mortyuge or the Note which can be given effect without the conflicting
provision, and to this end thie neoviiions of this Mortgage and the Note are declared to be severable. As used hereln,
“easts’, Uexpenses” and Uatiorrers’ fees” Include all sums to the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy- Borrower shullbe turnished a conformed copy of the Mate and of this Mortgage at the thne of
exccution or after recordation hereof,

15. Rehabilliation Lean Agreement. Zsorrywer shiall fultill all of Borrower's obligutions under gny home rehabilita-
tion, improvement, repair, or ather loan ugreemant which Borrower enters into with Lender. Lender, ¢4 Lendet's option,
iy requite Borrower to execute and deliver /o Lender, in a form acceptable to Lender, an assignment of any
rights, cluims or defenses which Borrower may hive apainst parties who supply labor, materials or services in connection
with impravements made to the Property.

16. Transfcr of the Property or # Benefichnl intiresti= Borrower. 1 all or any purt of the Property or any interest
it it is sold or transterred (or i & benelicint interest in/Borcower is sold or transferved and Borrower is not & nuturul
person) withoit Lender's prior written consent, Lenderwasyy o1 its option, require immediate payment in full of ali
sums secured by thls Mortgage. However, this option shallout be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Morigoge.

il Lender exercises this option, Lender shull give Borrowese patice of acceleration, The notice shall provide o
perion of not less than 30 days From the date the notice is delivered’of miaited within which Borrower st pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior (o the expirntion of this period, Lender may in-
voke any remedies permitiest by this Mortgage withwout further notice oraemand on Borrower,

MON-UNIFORM CovENanTS. Borrower sl Lender turther covenantiand sgree as follows:

17. Acrveloration; Remedies, Except as provided In paragraph 16 herec{ upon Borrower's breach of sny cove.
nant or agreement of Borrower In this Mortgage, including the covenants to pey »*hon due any sums socured by this
Mortgage, Lender prior to acceleration shalt glve notice to Burrower s provided in rarapraph 12 hereof apecifylng: (1}
the breach; (2) the actlon required to cure such breach) (3) a date, not less than 10 days from the date the notlce is malled
to Borrower, by winlch such breach nrust be cured; and {4) that fallure to cure such breach sn or before the date specilled
In the notice may resull In accelerntlon of the sums secured by tals Mortgage, foreciosure b, judicial proceeding, nnd
sale uf the Property. The nofice shall urthor inform Borrower of the right to reinsiate alter accel rption and the right io
nssert in the foreclopure procceding the nonexistence of u default ov nny other defernse of Borrover i.aceeleration amd
fareclosure. I the brench I8 not cured on or belore the dute specified in the notlce, Lender, at‘criador's option, may
declure all of the yuras yecured by this Martgage to be Immedintely due and payable without furtho dvmand snd may
torectone this Morigage by Judicial procecding. Lender shai) be entitled to coliect In such proceeding, o) expenses of
foreclosure, Including, but aot limbied (o, reasonable attornaye’ feor und costs of documentasy evidenes, abstracis and
tithe reporte,

18. Borrower's Right (o Rolnstate, Notwithstanding Lender's aceeleration of the swmys secured by tiris Mortgage
due to Borrowers's breach, Bogrower stiall have the right o have any proceedings begun by Lender to enforee this Mart
goge discontinued a1 nany time prior to entry of o judgment entorcing this Mortgage it G Borrower puys Lender all sums
which woudd be then due nwnder this Movtgagie and the Note had ao aceeleration occurred: (b) Borrower cures oll
breaches vl any other covenunts or agrecrments of Barrower camtained in this Maoctgage: (¢) Bosrower pays all rensonnble
cxpenses ineureed by Lender in enforcing the cavenants and agreements of Borrower contuined in this Mortgage, wnd in
enforcing Lendes's remedies as provided in parsgraph 17 hercol, inctuding, b not limited 1o, reasanable attorneys’
tees: and (1) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lenader's intesest in the Property and Barrower's obligation 1o puy the sums seenred by this Mortgage shall continue
usinpaired. Upoan such payment s cure by Borrower, this Mortgage snd the obligations secured hereby shall remain
in Tuli focve aad elteet as H no aceeleration hud oceurred.

19. Assignment of Heutu; Appointment of Recelver, As additional security hereunder, Borrower heeeby assigns (o
Lender tiie rents of the Property, provided that Borrower shall, prior to aceelecation uader paragraph 17 bereot or
abindonment of the Property, hiwe the vight to cotleet and vetain such rents as they become due and paysbide.

Upon scecleration uider paragruph 17 bereol or abandonmient ol the Property, Lender shall be entitied (o have o
recoiver appointed by n court to enter upon, take possession of and manage the Progerty and te collect the rents of the
Property including those past due. AN rents collected by the recciver shall be applied fest 1o payment ol the costs of
management of the Property snd cotlection of rents, including, Hut not limited e, reveiver's lees, premiums on receiver's
honds and reasonab:le attorncys' Fees. and then Lo the sums secured by this Mortgage. The receiver shall be lable to
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