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MORTGAGE

THIS MORTGAGE (**Security Instrument™) is given on
19 .92.... . The mortgageis .. MARLA, KOWALCZYK,..a.. never.marxied.woman
' ‘‘Borrower’"). This Sccurity Instrument is given to
NK . which is organized and existing
, and whose address is ..255. E.. BUTTERRIELD..

Borrower owes Lender the principal suin of
; ‘ Dollirs (U.S. $.....32.000.00. ). This debt is evidenced by Borrower's note

dnted the same date as this Securily Instrument € Note''), which provides for monthly payments, with the full debr, if not
o carli iy May L, 2032 i .
-puid earlier, due and payable on Ar. s . This Security Instirument

secures (0 Lender: (u) the repayment of the debl cvidinzed by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of alt othier sums, »vith interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (¢) the performance of Boriower 's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, srunt and convey Lo Lender the following described prop-
ey located in County, Hllinois:

PARCEL 1: UNIT NUMBER 10! IN PARK PLACE CONLCHINIUM I, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE. ~LOTS 32 T0 34,

AND THE SOUTH 7.6 FEET OF LOT 35 IN 1ST ADDITION TG, BOGAN MANOR,

BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 34,

TOWNSRIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COGK COUNTY, ILLINOIS,

PARCEL 2!
FASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THI BENEFIT

(OF PARCEL 1 AS SET FOR AND DEFINED IN THE DECLARATION RECORDED /8§
DDCUMENT NG, 26032642,

P I.N., #19-34-215-085-1001

8020 S, PULASKI RD, #101 . CHICAGO

[Street

- Tinois (**Property Address™);
{Zip Code]

~* which has the address of

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all eusements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

_ILLINOIS—Single Family—Fannie MasfFreddie Mac LUNIFORM INSTRUMENT Form 3014 9/90 (page / of S pages)

Product 44713 1991 SAF Systems & Forms, Inc.
Chlcago, (L » 1-800.323-3000

52~21-015839
PL471
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shail have the right to hold the pulicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of Joss, Barrower shall give prompt nntice io the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil) be apptied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, It the
restoration or repair is not economically feasible or Lender's security would e lessencd, the insurance procecds shall be
applied to the sums secured by this Security lastrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered ta
settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the procceds o repair or restore the Property
or to pay sums sccured by this Securily Instrument, whether or not then due. The 30-duy peried will begin when ihe notice
is given.
Unless Lraver and Borrower otherwise agrec in writing, any application of proceeds to principal shalf not extend
or postpone the duc date af the monthly payments refesred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph iz Prapenty is ncquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Frupsrty prior to the acquisition shall puss to Lender 1o the exient of the sums secured by this Security
Instrument immediately prese to the uequisition.

6. Occupancy, Preservation, Mulntenance and Protection of the Property; Borrower's Lonn Application;
Leaschols, Borrower shall orcupy, estublish, and use the Property us Borrower's principal residence within sixty days
after the exccution of this Securit; instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of occunancy, unless Lender otherwise agrees in writing, which cansent shall not be
unreasonably withheld, or unless extentating circumstances exist which sre beyond Borrower's contral. Borrower shall not
destroy, damage or impaic the Property, allaw the Property to deteriorate, or commit waste on the Property, Borrower shail
be in dzfault if any forfeituce action ot procecaing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise muterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such & defaultand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende:’s good faith determination, preciudes forfeiture of the Burrower's
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during th< ivan application process, gave materially false or innccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited $0, representations soncerning Borrower’s occupancy of the Property as
a principal residence, If this Security Instrument is on n lexsehold, Borroyror shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the jeaschold and the fee titlc shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, 17 Borrower fuils toperform the cavenanis and agrecments
contained in this Sccurity Instrument, of there is a legal proceeding that may significedny affcer Lender’s rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to exfoicesaws or regulations), then Lender
miy do and puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s
actions may include paying any sums sccured by a tien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Buerswer seeured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts sneitwear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Baryzwer requesting
puyrnent,
8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of muking the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shalt pay the premiums
required to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at & cot substantiably
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month
a sum equal 10 one-twelfth of the yearly monigage insurance premium being paid by Borrower whien the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of morigage
insurance. Loss reserve paymenls may no longer be required, a1 the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shalf pay the premiums requited to maintain mortgage insurance i effect, or to provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Farm 014 WD (pope T of & pages)
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Inspection. Lenderor ity ugent may muke reasonable entries upon and inspections of ihe Propenty. Lender shalf

0,

gwe Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the mspecuun

10, Condemnation. The proceeds of ary award or cluim for damagcq direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccunty Instrument,
whether or not then due, with any cacess paid to Borrower, In the event of a partial taking of the Property in which the
fair markel value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the tuking, uniess Borrower and Lender vtherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balunce shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fuir market vadue of the Property immuedistely before thie teking is less than the amount of the sums seeured im-
mediately before fis taking, unless Borrower und Lender otherwise agree in writing or unless applicuble law otherwise pro-
vides, the proccedsshall be applicd (o the sums secured by this Security Instrument whetlier or not the sums are then due,

If the Propeity.is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condenmnor offers to
make an award ar seals’ aeclaim for damages, Borrower fuils (o respond to Lender within 30 days afier the date the niotice
is given, Lender is autharized to collect and apply the proceeds, ai its option, either to restoration or repair of the Property
or 1o ihe sums sceured by this Security Instrument, whether or not then due,

Unless Lender and Boironwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the moihiy payments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

11, Borrower Not Released: Forhearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the swiny soeured by this Security Instrumem granted by Lender 1o any suceessor in interest
of Borrower shall not operate to release the Laolity of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings asainst any successor in interest or refuse to extend time for payment or
otherwise modify amartization of the sums securid by this Security Instrument by reason of any demand made by the original
Borrower or Borrowes™s successors in interest, Any furbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of uny right or Jomedy,

12, Suceessors and Assigns Bound: Joint ana Seversd Llability; Co-signers,  The covenants and agreemients of
this Security Instruinent shall bind am benefit the successorsand assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall b jeipt und severnd. Any Borrower who co-signs this Security
Instrument but does not exgvrle the Note: (g} is co-sighing this Seturioy Instrument onfy to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security” Ipwimament; (b) is not personally obligated to pay the

© sumy securdid by this Security Instrument; and (¢) agrees that Lender ant oy other Borrower may agree to extend, madify,

Toroenr or make any accomaoditions with regard 1o the terms of this Secainy Insteument or the Note without that Borrower's
consenl.

13, Loan Charges. If the foan secured by this Security Imstrument is suoisal 1o a lew which sels nmximam loan
charges, and that Jaw is finslly intcrpreted so that the interest or other jown charges eoiizates or to be enllected in connection
with the loon exceed the permitted limits, then: (a) any such loun charge shuil be rediced Sy the amount necessary 1o reduce

‘the charge to the permitted fimit; and (b) any sums already collected from Borrower whch zreeeded permitted limits wifl

be refunded to Borrower, Lender may choose to make this refund by reducing the principal ows under the Note or by making
a direct puyment to Borrower. If o refund reduces principal, the reduction will be treated as o fanisd prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument sholl be given by delivering it or
by muiling it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender stail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrumeiit shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilily, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affect other provisiohs of this Security Instrument or the Note which
can be given elffect without the conflicting provision. To this end the provisions of this Security Iastrument and the Nole
arc declared to be severabie,

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficial imterest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 14 O (nage 4 of 6 pages)



o]
&L
.
9,
i
™
(N
op)

UNOFFICIAL COPY

rafod 9 fo ¢ 280d) OE6 pLDE w0y

"Auiadosd i Ul uondwiaxe PeSIWoY Jo IYSUL [jB SDAIEM JOMOLIOF PEIISIWAH JO JIAIBAY (ET
“§1502 uolepIoas Kuw Aed [jRyS JomoLI0g "SoM0.0g 0} 031HYD INOYIM JUAWNSU]
AIIR39S SiY) OSEOIDI [JBYS JAPUT WIAUNNSUL AIINdag SIY AQ PAUNIIS SIWTS {2 JO wawuked vodn  caseapey ‘7
*33UAPJAS I JO SISO puw $93) SLMLI0NE JGEHOSEAL *0) PAwWI] 10U Ing ‘Burtpaput ‘1T ydeaidered sup
u) papiacad sajpawas ayy Bumsaad ur pasnany sasuadya [[e 13102 03 papnIua 3q |jBYS JIPUIT -durpaasouad erpnf £q
JIAWIRSU] AIN09S SJY) 250J32.0] AR PUR PUBIIAP JAYLINJ INOYA JINNSUY AJ1IN33G SIYI AQ P3AN3FS SWNS [18 JO
[0} up Juawded Mripauiun axmbalr At uondo 31 38 JoPuF] ‘IdOU Y U paiioads djep ay) a10§3g JO U0 PAIND jOU S|
J{NBJAP AL} J} *2INSO[I210] PUB UOHEIINEIIB 0} JaMOLI0g JO ISUIJIP IO AUB IO JNBFAP B J0 2DUISIXI-U0U Y] JUIPad?
-04d 24n50122.107 3Y3 U JIASSE 0) JYBL A1) PUB UO|IBISIIIE J03J8 NTISUI 01 YL 3G} JO JIM0LI0E ULIDFIY INHITY JjBYS
aonou ayy, *Aiadz g Ay Jo aes pue Fuipadsoad epipnf Aq a1nsoaa0) uBMIISY] AINXAG SIYL 4] PAINAS SWINS AY) JO
UOT)RIAIRIE U JjNSas 3w 23[)0u 3y U} patyfoads a1up ay) A10J9q 10 UO }NEJIP AN AN 61 AINIRY JEY] () PUE 1PIND AQ
ISTUE JNEJAD AU YIIUA /Q “13M0II0Y 0 UaAIS S} 290U AU 8P A WI0A] SKBP OF UEBY) S52) 106 ‘NP B (3) Hnesap
ay} a1nd 0 paambal uonIE Y (A} SIREJAP Y (B) :4510ads ({BYS ID10U 9Y ], *(9SIAMIAGO sIpLA0Id me ajqearjdde ssapun
(1 yduadused Japun uolEls 3008 01 Joud JOU ING) JUIWRIISU] KINIIG SIGY U} TUAUILTE 40 JUBLAADD Aus jo yavalq
§, 1380410 SuL40)jo] BONIBIHPLIE 0) JoHd Jamollog 0) 110U 3413 [{BYS JIPUAT *SAPIIY {UOKBINANY ‘1T
:SMO]]0} SB 02737 UL JHBUSAQD JAYLIN] JOPUIT PUR JAMOLIGE SINVNIAGD WHOLINNNON
‘ponaAodd [BAUCIIAUS Jo Siajus fgimay o) dmisd eyl
pateady §i KUad0lg AU J10YA RONDIPSIIN. 2% )5 SmD) PUR SMP] JIIOPA) SURIWE , MU [EIUdtUNONIAU., 'OF YdraSeaud siyi up pasn
§Y “S[PLIDIEUI DAIIOROIDE] PUB ‘0pAUSpIBWLG) J5-w0is0qse SUlUIEIN0D S[BLIOEI “NILAAJOS 3|11R[0A *SapIdNGIdY pue sapiaisad
arxo1 ‘sponpoad wnaposiad 21¥07 J0 J]GRLILIEY .10 ‘BUISCIAY *aurfosed :sadumsqns uimopo] A PUB MET JRIRLLONIANT 4G
$AUBISQNS SNOPIEZEY JO J1X0} SE PIUY3P SIDURISYTS 701 2IL | Soourisqng snopJezey,, ‘of udesdered st ut pasn sy
“MET [BIUDWLOIIAUS YI% JIUEPI0IIL) SUONDR [RIPAHUDS AIvssoosu [ju ok Apdwosd [[uys Jamoncyg
*Kamssasau st Kusadold oy Supoojje SOUMSYRG SNOPIBZT]| AUR JO UONPIPALLAL JALIO JO [RAOWDY AU ) ‘Kitloyine Aiorendas
10 [RIUBWUIPA0R Aue £Qq PaIjIIou S JO ‘SULBI| 1IIMOLIOE J) PGP MONY [EMDE STY JOMOLIOE UM JO MR [RIUSIWILOIIANY
10 asumsqng snopaezey Aue pue Ausdord s Juiatoau. Aued dimaud so Asuade Aomndas 20 PwdWLIA0T Aur
£q uonar 19y1o Jo Iasme) ‘puetusp ‘Wi ‘uenefnsoaur Aur jo Danan uanum Japu] A8 Apdwosd jjeys moiloeg
‘Auadodq ~un Jo 2dUBUSLIBL OF PUR SIS [RIHIAPISA] |RULIOU O}
awudosdds ag o1 poziuBooss Apeaouod auw tey) sadurIsqng snopaezey jo sanhuenb (jews jo Auadolg au uo a3e10)s J0 ‘380
‘oauasaud 2y 01 Kjdde 10U jreys saoualas om) Juipadaad oyl “meT mILwvoAug Aue ju uonwela Ul ST IBY ALddold
gunoayye FuigiAue *op 03 5] SUCAUR MC|[E JOU *Op 10U [[BYS JM0IS0g ' A1iad0ld 2us Ul 10 uo SadURISqNS snoprezey Aue jo
aseaas 10 'ofeios ‘qesodsip 'asn ‘oounsard oy iiured SO 9SNED 10U [[BUYS JaMOLI0E N SAIUBSYNG SHOPIEIBH "7
‘mp| ojgeandde £q posnbos vonetaojur 320 AUR UIBIUOD OS[E jjla QAWOU YL
‘Ppew 9q pinoys sieowded Yolym G1 SSIPPER JY) PUR JIDIAIAS UBOT MDU I JO SSAIANL KU DLWIEL ) KIS [[IM 010U BYT,
‘i a(qeandde pue 3aoqe i ydesSuaed yim 95uPpPI00dR W dFURYD DUy JO FINOU UFLIM IOALT 3 [|lm JIMOLIOG "IAJIAISG
uroT Y1 Jo aSueyd v St as0y JT "AION QY1 JO J[ES B 0F PIAR|ALUN INAIOG WeCT Y JO sL3uNya S10W J0 duo aq Al os|e
asay ], "juswnisu] ANoag s1y) pue AoN 2yl Japun anp swatwked Ao S$12A)0D 1B {,,42UAIC VT, Y1 SB UmOUY)
Amua ayr up s8ueya B Ul nsas e djes v “Jamoliog 0] 3110 Jolid INOYNM SILLIN JA0W JO UC PIOY G Avw (UAMNISLY
ANINODS SIY YIas 2019303) JJON 24 Ul 15011 (IR B IO JION DY L JI0IALAG REGT JO aBUBYD) taiupl 0 0reS 6]
<11 ydesdeaud sapun voneaajaon Jo 38w Ay ur Adde jou [prgs aesuios 03 wyd
SIU JOADMOH] ‘PRLIND0 PR UCLEIAIIIL O Ji SE IANDDYYD AJjn) uIRwal [eys AGaiay painads SUOLEE|Ge 3y, DUR 1USWNILS
-0] K1N298 sIY} ‘Jamonog AQ uaweIsuIa) vodn paFuryoUun RLKUOD jjBYS WMUNAISY] KILNDFS SIY) AQ PRINTIS Swms 5Q
Aed o) uonedifqo s,4omol10g pue Kuedold ay) ul YT s, Japuar] usWINNSU] LILINDIE SIY1 1O UL} AY) 1eYY JINSSE O ainbas
Arqeuoseoz v JOPUAT Se UO[IOR YONS SON¥) (D) PUR '$33) SADUIONE AGRUOSEDL '0) paltwl| Jou Ing ‘Suipn|du) ‘waniISu]
L1Lnoag sy Fuosojua vt pasinour sasuadxa |[e sAed (2) t1uawoaide Jo SIUBUIA0D JOYI0 AUR [0 IMEJOP AUE SN (G) 1PALINID0
PRy UOHEIZ[9208 OU JI SE 910N Y1 PUR JUILRISUL KNGS 51U} 5OPUN SNp 2 PInca LAY Ya1ym summs e Jopuay shed (1)
:1M0110F IRY) AT SUOHIPUOD Js0UL “IusiIsu] £1ndag syl Suriojud wawdpnl v jo Anud (q) 10 uawnsu] Qiunseg
S Uy poureiuoa ajes Jo Jamod Aue o wwensand Auadosd oy jo w[es 910jaq (uowMEELIA) o) Aj1aads Ko mey jguatjdde se
pouad 30 Yons o) sABp § {8) o JaeD 3yl 0) dond Wiy AU (2 PINUIUOISIP JUBINNSU] AIINDAG SIYI JO MMAWDDIOJUD
ARy 01 1YTLL 1) DARY {[RYS SIMOLI0F ‘SUDNIPUED UTBUAD $)I0W JOMOLIOG J] ‘AIBISUIIY 0) WYBIY S 1amoL10g ‘8]
‘J3MOLIOE U0 PUEWISP 1O 010U SO Moy wawnnst] Ainnoeg siyn Ag pantwsad sarpawal Aue
ayoaur Arw aapus] ‘porsad sy Jo uonendxd ol 01 sord swns asayt Ked o3 sitey JemOLIOF J1 WRWNISUL AILIADSS S Aq
PAIN2SS SWNS [|v Abd ISNW JOMOLIOG YoLYM UM PI]IBLL JO PAISAI[IP ST J0HOU 3U) 18P ) WOL) SABP (F URY) 53] 10U JO
poriad ® apla0Jd Jjeys 210U YL "UONRIS[EOIR JO IDNOU JOMOLIOY dA1E [[yS JopuRTy ‘uoNdo S SaSIIIAXS JAPUAT J1
“JUBRISUY AIND3S SIN JO 31BP AP JO SE ME|
[BI3PD) AQ pattquosd §T981919%a Jt JAPUDTT KQ PASIDIOND 5q 10U [BYS UORAO S1lf) ISAMOH *JUSLLRISU] AINDAg syl AQ paInads
swns JjB Jo Tiry ul weded ajepawatuy ainbos ‘wondo s tAewr puaT uasuoDd uani Joiad 5, 30puaT Inoynm (uosias




UN @drbobimhthk aforfPY

. . ; ’ i . : i
1S CONDOMINIUM RIDHS i e thb e 0 g 0 oo N 00

and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the

“*Security Instrument’") of the same dale given by the undcrs;§ncd (the *'Borrawer''} 1o secure Borrower's Noleto ...,
... PROSPECT FEDERAL SAVINGS BANK v {the *'Lender')

of the same (%c ands fovlc,lr,tll?g r;lﬂ Pﬁnycrtfy ]%c cribe ?T’PA%’D : citlmy Haggancnl and focated at:

R R P R R N R R R R LERRER Plateasiantertias e

ijpeny Adarnul
The Property includes a unit in, together with an undivided interest in the common clements of, g condominivm project
known as:

. PARK PLACE........... TTOTR

e {Name of Condominium Project]
(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’') holds title 1o property for the benefit or usc of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINITM COVENANTS, In addition 10 the covenants nod agreements made in the Security Instrument, Borrower
and Lender further Corcnant and agree as follows:

A. Condominiv:n Obligations. Borrower shall perform all of Borrewer’s obligations under the Condominium
Project’s Constituent Docuinents. The “*Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominium Praicer(if) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues ind assessments imposed pursuant to the Constituent Documents.

B Hnmrd Insurance. So.ong as the Owners Associalion maintaing, with a gencrally sccepicd insurance carrier, a
“master’ or “blanket”’ policy on the Cahdeminium Praject which is salisfactory o Lender rnd which provides insurance
coverage in thc amounts, for the periods, «nd aeainst the hazasds Lender requires, including fire and hezards ineluded within
the term “extended coverage,” then.

{i} Lender waives the provision it *niform Covenant 2 for the momhly payment to Lender of one-twelfth of
the yearly premium installments for huzard insuranze on the Pmp(.rly and

(i) Borrower's obligation under Uniforips "vumm to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requived coverage i orovided by the Owners Associstion policy.

Borrower shall give Lender prompt notice of uny hose in requircd hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds. in heu of restoration or repair following a loss to the
Property, whether to the unit or 1o common clements, any procerds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Inst.ument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shal! 1ake such actiods as may be reasenabie to insure that the Owners
Assoctation maintains a public linbility insurance policy acceptable in fim, arount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct.or conscquentinl, payable to Borrower
in connection with any condemnation or other wking of all or any part of the Propadty; whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and ehplibz paid to Lender, Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as provided “a-Uniform Covenam 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender an\with Lender's prior writlen
consent, ¢ither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for alundrnment or termination
required by law in the case of substantial destruction hy fire or other casualty or in the case of o taing by condemnation

or eminent domain;
(i) any amendment (o any provision of the Constituent Documents if the provision is for the cipress benefit

uf Lender;
{iit} termination of professionat management and assumption of self-managenient of the Owners Association;

ar
(iv) uny action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedics. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BErow, Borrower accepts and agrees to the terms and pr‘owsmm comamcd in this Condominium Rider.

(‘ .{Seal)
HARIA KOWALCZYK ; " Borrowes

S PO {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—-Fannla Mae/Freddie Mac UNIFORW INSTRUMENT Form 3140 8/%0
Product 43598 1981 SAF Systems & Forms, Inc.
Chicage, L » 1-800-323-3000




