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THIS MORTGAGE ("Security Instrument) is glvenon Apr il 3, 1%92 . The mortgagor is
carl M. gustefson [11 and Juliet T. Gustafson, Husband and wife
("Borrower'}.
This Security Instrument {s givento Bevertly Bank,
Ap 11 Corp. ite Bmuccessors &/7o0or Aaanripns ,
which is organized and existing undarthelaws of stete of I[({fnofs , and whose address s
8811 Wenrt 157th Street, Drisand Hills, 1L 66477 ("L.ender”).

Borrower avves Lenduerthe principal sum of one Hundred Nineteen Thousand Dollars and no/100
Dobars (U.8.$119,000,00 ). Thisdebt s
evidenced by Borrower s/ nite dated the same date as this Security instrument ("Note"), which provides for manthiy
payments, with the fulk debi i not paild earlier, due and payableon May 1, 2022 . This Security
ingtrument secures to Lencer: {3} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications Of Y@ Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to proteci the security of this Secusity Instrument; and {t) the performarce of Borrowsr's covenants and agreements
under this Security Instrument an2the Note. For this purpose, Borrower doss hereby morigage, grant and convey to
Lender the following described propewylocated in cook
County, lilinals:

SEE ATTACHED

&
)
N
)
EIJ-
L-).;"':'}\f‘//(" - n/ - A R ) é
P
‘which has the address of 9410 Windseor Parkway \ Tinley Park
[Street) {City]
flinols 60477 ("Property Address");
{Zp Code)

TOGETHER WITH all the impravements now or hereafter erected on the property, ai.a all easements,
appurtenances, and fixtures now or hereafler a pan of the property. All replacements an< add!tlons shall alsc be
covered by this Securlty Instrumaent. All of the foregoing Is referred to in this Security instrumient as the “Property.”

BORROWER COVENANTS that Borrower 1s jawfully seised of the estate hereby conveyed 2710/ "1as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encur.brancas of record.
Borrower warrants and will defend generally the title to the Property against all claims and demanus; subjact to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlalions by Jurisdiction ta constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to appilcable law cr to a written walver by Lender, Borrower shall pay

to Lerder on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a)

~ yearly taxes and assessments which may atiain priority over this Securlity Instrument as a lien on the Property,; (b) yearly
jeasehold payments or ground rents an the Property, if any; (c) yearly hazard or property insurance pramiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and () any sums payable by
Barrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are calied "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to
excesd the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account
under the federal Real Estate Settlemant Procedures Act of 1974 as amandad from time to time, 12 U.S.C. §2601 et
seq. ("RESPA", unless another law that applies to the Funds sats a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwlse in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, /- Lender s such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems: \.ender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vuriting the Escrow Itams, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to makis sn.ch a charge. However, Lender may requlre Borrawer to pay a one-time charge for an
independent real estate ia> roporting service used by Lender In connection with this loan, unless applicable law
providas otherwise. Unless no-agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any in.erest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits t) the Funds and the purpose {or which each debit to the Funds was made. The
Funds are pledged as additional se~unty for all sums secured by this Security instrument.

I the Funds hald by Lender exceed tha amounts permitted to be held by a&pllcable law, Lender shall account to
Botrowar for the excass Funds In accordar.ce with the requirements of applicable law. If the amount of the Funds held
by Lencler at any tima Is not sufficient to pay ths.Escrow ltems when due, Lender may so notify Borrower n writing,
and, In such case Borrower shall pay to Lenc er tt.e amount necessary to make up the deficlency. Borrower shall make
up the deficiency In no more than twelve morithly.payments, at Lender’s sole discretlon.

Upon payment It full of all sums secured by thie-Securlty Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lencier akall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by '_s=der at the time of acqulsition or sale as a cradlt against the
sums socured by this Securlty Instrument.

3. Application of Payments. Unless applicable law piovides otherwise, all payments recelved by L_ender under "‘;.
paragraphs 1 and 2 shall be applied: first, to any prepaymerii rnzrges due under the Note; second, to amounts payable l: 4
under paragraph 2; third, to interest due; fourth, to principal due, zind last, to any late charges due under the Note. Ca

4. Charges; Liens. Borrower shall pay all taxes, assessmenig ¢charges, fines and impositions attributable to the &
Property which may attain gfiority over this Security Instrument, and learshold payments or ground rents, if any. [y
Borrower shall pay these obligations in the manner provided in paragrepf: 2, or if not paid In that manner, Borrower shall [
pay them on time directly to the person owed payment. Borrower shall przinptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments-uirectly, Borrower shall promptly furnish to
Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Secrrity instrument unlass Borrower: ()
agrees In writing to the payment of the obligation secured by the lien In a manne a~ceptable to Lender; {b) contests in
good faith the lien by, or defends agalnst enforcemant of the lien in, legal proceedings vwhich In the Lender’'s opinion
operate o pravent the enforcement of the lien; or (c) secures from the holder of the Iairar agreemaent satisfactory to
Lender subordinating tha lien to this Security Instrument, If Lender determines lhat any pai.of the Proparty is subject 1o
a Hien which may attaln priority over this Security tnstrument, Lender may give Borrower o totice Identifying the lien.
Borrower shall satisfy the Hen or take one or more of the actions set Jorth above within 10 day. 0i the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing o he.eufter erscted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and 70y ather hazards,
Including fioods or fiooding. for which Lender requires Insurance. This Insurance shall be maintainzdin.the amounts and
fcr the pericds that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Eorrower sublect
to Lender’'s approval which shall nol be unreasonably withheld. |f Borrower falls to maimalin coverage Jieseribed above,
Lender may, ai Lender's option, obtain coverage to protect Lender’s rights In the Property in accardanco with
paragraph 7.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL//0491/3014(8-90)-L PAGE 2 OF 6

o



UNOFFICIAL COP*

Alt insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of {oss, Borrower shall give promp! notice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Untess Lender and Borrower otherwlise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds rasulting from damage to the Property prior to the acquishtion shall pass te Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propenly; Borrower's Loan Application;
Leaseholds. Bosoviar shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution cithis Securlty Instrumsnt and shall continue to occupy the Property as Botrawer's principal
residence for at least. e year alter the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasoa’dy: withheld, or unless extenuating circumstancas exist which are beyond Borrower's control.
Borrowar shall not destoy damage or impalr the Property, allow the Property to detericrate, or commit waste on the
Property. Borrower shall or ir) default If any forfeiture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property ar otherwise materially impair the lien created by
this Security Instrument or Lenclar’s securily interest. Barrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the act'or or proceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, preciudes farfeliure of the Borrower's Interest in the Property or other material impairmant of the Hen
created by this Securlty Instrument ¢r Lanser's security interest. Borrower shall aiso be In default if Borrowaer, during tho
loan appllication pracess, gave materiady talse or inaccurate Informatlon or statements to Lender {or falled 10 provide
Lender with any materlal informaticn) in coriwction with the loan evidenced by the Note, Including, but nat limited to,
rapresentations concerning Borrower's ocupancy of the Property as a principal residence. If this Securily Instrument is
on a leasehold, Borrower shall comply with ail %o provisions of the lease. If Borrower acquires fee title to the Property,
ths leasehold and the fee title shall not merge uriess Lender agrees to the marger in writing.

7. Protection of Lender's Rights in the Prope.t;. !f Borrower fails tc perform the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding thal may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever |3 necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying =ny sums secured by a lien which has priority over this =
Securlty Instrument, appearing in court, paying reasonable atorneys’ {ees and entering on the Property 1o make 1‘2
repalrs. Although Lender may take action under this paragrapl. 7 /cender does not have to do so. [

Any amounts disbursed by Lender under this paragraph 7 shall ecome additlonal debt of Borrower secured by )
this Security Instrument. Unless Borrower and Lender agree to othar«e'ms of payment, these amounts shall bear [¢3
interest Irom the date of disbursement at the Note rate and shall be paszble, with interest, upon netlce from Lender to-(:‘

Borrower requesting payment. s
8. Mortgage Insurance. |f Lender required mortgage Insurance as a canditon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain thz =sortgage Insurance In effact. iIf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceaset 1c be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower cof the mortgage insurance previouziy meffect, from an aiternate
montgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance ceoverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly monaige insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acvept, use and retain thesa
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longs r he required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlods that Lende: i quires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mongage insurance in elect, or to provide a loss reserve, until the requirement tor mortye ge Insurance ends
in accordance with any wrltten agreement between Borrower and Lender or applicable law.
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U n and Inspactions of thelPropeny. Lander shall

. 9. Inspection. Lender or lls agent may make reasonabie entries upon a
give Borrawer notice at the time of or prior to an Inspection spacitylng reasonable cause for the inspectlon,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any cordlemnation or other taking of any part of the Proparty, or for conveyance In Hleu of condemnatlon, are hereby
assigned and shall be pald 1o Lender.

in the event of a total taking of the Proparty, the proceeds shail be applled 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pantial taking of the Propearty in
: which the falr market value of the Property immedlately before the taking s egual to or greater than the amount of the

2 sums secured by this Securlty Instrument immediately before the taking, unless Borrowsr and Lender otherwise agrese in
B writing, the sums secured by this Security Instrument shail ba reduced by the amount of the proceeds multiplied by the
toliowing fractlon: (a) the total amount of the sums secured iImmediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immaediately before the taking Is less than the
amount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise agres in writing or
unlass applicable law oitherwise provides, the proceeds shall be apptied to the sums secured by this Security
Instrument whether or not the sums are then duo.

If the Property Is abandoned by Borrowaer, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clalm for damages, Borrower falls to respond 1o Lender within 30 days after the date 1he
notice Is given, Lander is authorized to collect and apply the proceeds, at s option, either to restoration or repalr of the
Property or to the sums secured by this Securlty Instrurnent, whether or not then due.

Uniess Lenderany Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due daiv of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymants.

11. Borrower Not \=.paged; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortlzatian of the sums secured by this Security Instrumant granted by Lender to any successor in
interaest of Borrower shall notooerate 1o release the liability of the original Borrowar or Borrower's successors in
Interest. Lender shall not be soquizad to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise oz amaortization of the sums secured by this Security Instrument by reason of any
demand made by tha original Boirgwacr or Borrower's successors in Interest. Any forbearance by Lender In exercising
any right or remedy shali not be a-walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bolnd; iuint and Several Liability; Co-signers. The covenants and agroements of
this Sncurlty Instrument shalt bind and beefit the successors and asslgns of Lender and Borrowal, subject to the
provisions of paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does nct executs the Note: (a) Is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's intevest in the Property under the terms of this Security Instrument; (b} is
not parsonally obligated to pay the sums secured-0y ihls Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o axtend, modify, forbear or rae!.e’any accommodations with regard to the terms ot this Securlty
Instrument or the Note without that Borrower's conserd

13. Loan Charges. i the loan secured by this Securlty Instrument Is subjecl to a Jaw which sets maximum loan
charges, and that law Is finally intarpreted so that the Intercst or other loan charges collected or to be coliecled in
cannection with the loan excéed 1he permitted limits, then: (&) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) a/v’sums already collacted from Borrower which (G .
exceeded permitted limits will be refunded 1o Borrower. Lender rasy nhoose to make this refund by reducing the it}
principal owed under the Note or by making a direct payment to Beirower. if a refund reduces princlpal, the reduction 3
will be treated as a partial prepayment without any prepayment charge urder the Note. )
&

14. Notices. Any notice to Borrower provided for in this Security Ins:zument shall be given by delivering It or by
rnalling it by first class mall unless appiicable law requires use of another me'iiod. The notice shall be directed to the
Property Address or any other adtress Borrawer designates by notice to Lexder. Any notice to Lender shall be glven by
first class mall to Lender's address stated hereln or any other address Lender ussignates by notice to Borrower, Any
notlice provided for in this Security Instrument shal! be deemed to have been given t2 Borrower or Lender when given
as provided In this paragraph.

15. Gaverning L.aw; Severability, This Security Instrument shall be governed by fideral law and the law of the
jurisdiction in which the Property is Jocated. tn the event that any provision or clause of this 3ecurity instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the confticting provision. To this end the provisicns of this Secu;ity Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shail be given one coenformed copy of the Note and of thisSecinity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Propry: or any interest

in it Is soid ¢ transferred (or [f & beneficlal Interest In Borrower Is sold or transferred and Borrower is 1:ota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment In ful of all sums

£
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socured by this Security instrument. However, this option shall not be exercis ¥ Lendar i exarclse Is prohibited by
federal law as of the date of this Sacurity Instrurnent.

If Lender exorclses this optlon, Lender shall give Borrower notice of acceleratlon. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by tris Securlty Instrumaent. If Borrower fails to pay these sums prior 1o the expliration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand oh Borrower.

‘18. Barrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the eadier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those canditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably reguire to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Security Instrumant and the obligations seclred hereby shall remain fully effective as if
no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceieration under
paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resullt in a change in the entity
{known as the "Losin Servicer") that collects monthly payments due under the Note and this Security Instrumeni. There
also may be one‘orr.ore changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the Loan
Servicar, Borrower wis be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stata th'e hvame and address of the new Loan Servicer and the address to which payments should be
made. The notice will c!ac'cantaln any othar information required by appcable jaw,

20. Hazardous Sulistzrcos. Borrower shall not cause or permit the presence, use, dlsposal, storage, or relcase of
any Hazardous Substances o1 or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Property that Is In violation/Of 2.y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Propertty ¢f s mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential :.5es and to maintenance of the Property.

: Borrower shall promptly glve Lancer aritten notice of any investigation, claim, demand, lawsuit or other action by
any gavernmantal or regulatory agency o7 private party Involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has ariuc! knowledge. it Borrower learns, or Is notified by any govarnmental or
reguialory authority, that any removal cr othsr remediation of any Hazardous Substance aHecting the Proparty Is
necessary, Borrowar shall promptly take all necestary remedial actions in accordance with Environmental Law.

As used in this paragrapb 20, "Hazardous Sulsiances” ara those substances defined as toxic or hazardous
substances by Environmental Law and 1he foltowina si’Gstances: gasoline, kerosene, other Fammable or toxic
petroleum products, toxic pesticides and herbicldes, viratlle solvents, materlals contalning asbestos aor formaldehyde,
and radioactive materials. As used In this paragraph 20, *Exvironmental Law" means tederal laws and laws of the
jurlsdiction where the Proparty Is located that relate to heith, satety or environmantal protaction.

NOM-UNIFORM COVENANTS. Borrower and Lender furt’iat sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o F.orrawer prior to accealeration following Borrower's
breach of any covenant or agreement in this Security Instrumzri{but not prior to acceleration under paragraph
17 unless applicable law provides oltherwise). The notice shall spuarify: (a) the default; (b) the action required to
cure the defaull; {c) a date, not less than 30 days from the date thiz notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit en or >srore the date specified in the notlice may
result in acceleration of the sums secured by this Security Instrument, foreiosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the rigl.t to rzinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit. Or-any other defense of Borrower to
acceleration and foreclosure. If the defaull is not cured on or before the dat’» cphacified in the notice, Lender at jts
aption may require immediate payment in full of all sums secured by this Secuvinvinstrument without further
demand and may foreclose this Security Instrument by judicial proceading. Len s ghall be antitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, incluuing; but not limhed to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment at ali sums secured by this Security Instrument, Lender sha'i relxase this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ol Homestead. Borrower waives all right of homestead exemption in the Properly.

~ry
INRAMAS
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24, Ridera to this Security Instrumenl. If one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such ridar shall be incorporated nto and shail
amend and supploment the covenamts and agreemaents of this Security Instrument as if the rider(s) were a part of this
Secutity Instrument. [Check applicable box{es)}

(] Adjustable Rate Rider (] Condominium Rider {3 1--4 Famlly Rider

(] Graduated Payment Rider [¥ Planned Unit Development Rider {3 Biweekly Payment Rider

(] salioon Rider O Rate !mprovement Rider {3 second Home Rider

[0 otbhar(s) [spacify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Wihthesses:

~/ ( zwf »f. /jjw;ziﬁﬂ'\ 7L — (Sea)

Cart M. Gustafaon IHR!

Social Security Numbe )jjj_n_é_u__f_ﬁiﬁ___,_,_umm

(Saal)
JuHet . Gu{tafson Bortorwat

Social Securlty Number _361-568-8%¢76

g ) (';nl)

Borrower

Soclal Security Number . Soclal Security Number

|Space Below This Line For Acknowlodgmentl—
STATE OF ILLINOIS, (Y sl County as:

i L A ‘L’{""""""’gg'“" e . a Notary Pubtic In and for said county and state do hereby certify
that cart M. Gustafson Il1 arag dJulijet T. Gustafson (e wFe
L

gersonally known to me to be the same perscnfspwhose name(s) subscribed to the foregoing instrument, appeared
efore me this day In person, and acknowledged ’nat they signed and delivered the said instrument as
their free and voluntary act, for the uses an'{ p.lr)oses therein sat fonh

Given under my hand and official seal, this | 2, '~ dayof | VAR ET >

PN Wy by S , ’ - )
S LS A ¢ W N A AR A P S
4 Cynthin » @ Jid,ub" | 38 Ty

Notary Public, Si=! pnn L]
. My Commission Epr res 1219495 :»

mww»ww

add

My Commisslon expires:

AAMAIA

This Instrument was prepared by:

16SKE276
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Parcel 1:

The West 13.33 feet of the East 62.2] feet of the North 60.33 feet of the South
85.92 feet of Lot 68 in Pheasant Chase West Townhcmes, being a gubdivision of
part of the Northwest 1/4 of section 34, Township 36 North, Range 12 East of the
Third Principal Meridian in Cook County, Illinecism.

Parcel 2:

Eagement appurtenant to and for the benefit of Parcel 1 aforesaid as met forth
in the declaration of covenants, conditions and restrictions for Pheagant Chase
Weat Townhomes a planned unit development dated November 2, 1990 and recorded
November 7, 1990 as document 20542314, and as created by deed made by Herlitage
Trust Company, as trugtee under trust number 88~2404 to Carl M. Guqtafson z I gnd
Juliet Gustafgon and recorded ﬁ¥E~3~‘?FL as document

For ingress and egress, in Cook County, Illlinoim.

MORTGAGORS ALSQ HERLAY GRANT 10 THE MORTGAGEE, ITS SUCCESSORS OR MASHIGRS AS
EASMENTS APBURTENANT T5THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENTS SET
FORTH IN THE DECLARATTCN /OF COVENARTES, CONDITIONS AND RESTRICTIONS RECORDED
NOVEMBER 7, 1990 AS DOCUMENT 20542314 AND MORTGAGCORS MAKE THIS CONYEYANCE
SUBJECT TO THE EASEMENTS ARD NMGREEMENTS RESERVED FOR THE BENEFIT OF ALJOINING
PARCELS TN SAID DECLARATION, WYITH IS INCORPORATED HEREIN BY REFERERCE
THERETO FOFR THE BENEFIT OF THE Riznl. ESTATE ABQVE DESCRIBED AND ADJOINING
PARCELS.

L

E;

\




| OB DEVESOPUENTTDRR  comivc
THIS PLANNED UNIT DEVELOPMENT RIDER is mada this  9r. ay of Aprit ’ 19b2 .andls

incorparated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Daed (the
“Sacurity Instrumenl'a of the sama dala, glvan by the undersigned (the "Borrower") io secure Borrower's Note to
Baeverly Bank, An Il Corp., Its successors &/or assigns
(the "Lander") of the same dale and covering the Property described in the Security Instrument and localed at:
9410 Windsor Parkway, Tinley Park,|L 60477
[Property Addross}
The Property includes, but Is hot Himited to, a parcel of land Improved with a dwelling, together with other such parcels
and ceitain comrnon areas and facilities, as described In

your covenants, rastrictlons and conditions

(the "Duciaration®). The Property Is a part of a planned unit development known as
Pheasant Chase West
[Name of Planned Unit Development}
{the "PUD"). The Property also includas Borrower's interest in the homeowners assoclation or equivalent entity owning
or managinyg the common areas and facilitles of the PUD (the "Ownars Association") and the usas, benefits and
proceeds of Borrower's Interast.

PULI) COVENANTS. [n additlon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. PUD Obligs’ions. Borrower shall perform all of Borrower's obligations under the PUD’s Constltuent
Documsants. The'Coristituent Documents® are the: (i) Declaration; (i) articles of incorporation, trust Instrument or any
equivalent document vhich creates the Owners Assoclation; and (lii} any by-laws or other rules or regulations of the
Owners Association.” Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to tha
Constituent Documentas.

B. Fazard Insurance. S o long as the Owners Assoclation maintains, with a generally accepted Insurance
carrler, a "master” or "blanke.".r olicy insuring the Proparty which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ths periods, and against the hazards Lender requires, Including fire and hazards Included

within the term "extended coverage ” then:
{h Lender waives the piovislon In Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of the

yearly premium Installments for hazard Insurance on the Property; and
(I} Borrower's obligation unc.er Urlform Covenant 5 to malntain hazard insurance coverage on the Properiy Is
deemed satllsfied to the extent that the rarjdired coverage Is provided by the Ownars Assoclation palicy.

Borrower shall give Lender prompt notics of any lapse in raquired hazard Insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard Incuruince proceeds in lleu of restoration or repalr followlng a loss to the
Property, or to common areas and facilities of the ?LID, any proceeds payable toc Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the prcce s to the sums secured by the Security Instrument, with any (5
excess paid to Borrower. P

. Public Liability insurance. Borrower shall take such actions as may be reasonable to Insure that the )
Ewners Association malntains a public liabillty insurance olicy acceptabie In form, amount, and extent of coverage IS
ender. r

D. Condemnation. The proceeds of any award or clalm for damages, direct or conseguerttial, payable tA
to Borrower in connectlon with any condemnation or other takirg cf ail or any part of the Property or the common o
areas and faciiities of the PUD, or for any conveyance in lleu of canziomnation, are hereby assigned and shall be paid tpa
Lender. Such proceeds shall be applied by Lender to the sums seci el by the Security Instrument as provided In

Unliforrn Covenant 10.
E. Lender’'s Prior Consent, Borrower shall not, except after nctiz.s 10 Lender and with Lender's prior written

consent, either partition or subdivide the Propeny or consent to:
() tha abandonment or termination of the PUD, except for aband >nment or termination recuired by iaw in the

case of substantial destruction by flire or other casually or In the case of a tahin'f, hy condemnation or eminent domalin;
(i any amendment to any provislon of the "Constltuent Documents’ * 1ha provision Is for the express benefit

of Lender;
(i) terminaticn of professional management and assumption of self-manag-meant of the Owners Assoclation;

or {iv) any action which would have the effect of rendering the public liabllity Insuiance coverage maintained by

the Ownars Assoclation unacceptable to Lender.

F. Remedies, If Borrower does not Pay PUD dues and assessmeants when due, then Lisnder may pay them.
Any amounts disbursed by Lender under this paragraph F shail bscome additional dabt of Barrrawar secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouite shall bear interest
from the date of disbursemesnt at the Note rate and shall be payable, with Interest, upon notice from/Lender to Borrower

raquesting paymsent.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and proyiss contained in this PLC Sider.

P ]

{Seal) LY L L pan Ll (Seal)
-Bosrower ; -Bomower
Seai = Seal
ool Jujet T. Gustafson 7 4 Dot
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