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I 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

33 - ‘:33
| MORTGAGE | 5402 5220H0
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TR THISMORTGAGE is made this ___°PED ___day of April Cve
1A between theMortgagor, _JOHN. P, SHANNON A/K/ZN _JOUHN _P. SHANNON, SR. . AND. _SHARON X.
O _SHANNOMN, HIS. WIBE,* . thercin “Borrower™), and the Mortgagee, ... —
L% L BQUSEHOLD.-BANK.,. F.S. 8. it carporation organized and
< existing under the laws of _UNTTED. STATES whose address s 4050, WEST 14774 STREET
MINDTLOTRIAN, IL_R0445 _fherein “Lender™).

* 2ACH AS 40 AN UNDIVIDED 1/2 INTEREST
Fhe following parzzraph preceded by a checked box is applicable:

i WHEREAS, Borrawer is indebted to Lender in the principal sum of US, § 19,100.07 ey
which indebtedness is evilepced by Borrower's Laan Repayment and Sceurity Agreemend dated G4706/92 "
and exlenstons and renewals/ thoreof {(lierein “Note™), providing Tor monthly instatlments of prineipad and interest at the
rate specified in the Note (hercin “sontract rate™ {inchuding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other sharges pavable at Lender's address staied above, with the balance of the indebledness,

it not sooner pind, due and payableon L QALDRGLZ002. ) et et
7 WHEREAS, Barrower is indebrerd 96 Lender in the priocipad sum of $ ____N/A _ ____, or so much
thereof as may be advanced pursuant to Sorrower's Revolving Loan Agrecment dated L NADN o and

& v

cxlqs1sions and renewals thereofl {herein “Note™, rraviding Tor psyments of principal and interest at the rate specified in
the Note (herein “contract rate”} including any adiusiments to the amount of payment or the contragt rate i that rate is
varkable, providing for a credit Himit stated in Ihe prine.pal sum above and an initial advance of § N/A ;

. TO SECURE to Lender the repayment of the widnntedness, including any future advances, evidenced by the Note,
with interest thercon at the applicabic contract rate (inc uding any adjustments o the amount of payment or the contract X

b

rate il that rate is variable) and othier charges; the payment of afi ather sums, with interest thercoa, advanced in accordance 1-‘%
herewith to protect the security of this Mortgage; and the peslormance of the covenants and agreements of Borrower herein ’;_‘:
contnined, Borrower does herchby mortgage, grant and convey 10 Lender the following deseribed property focated in the -4
County of CCOOK A State of IMinois: ==~
b
L2

TAX PARCEL NUMBER: 28-32-104-010

LOT 1D IN BLOCK 3 IN ELMORE'S RIDGELAND AVENLER LZSTATES SUBDIVISION,
BEING A SUBDIVISION OF THE WEST 1/2 OF 'PHE NCORTHWEST 1/4 AND THRE
NORTHWEST 1/4 OF THE SOUTHWEST i/4 IN SECTION 32, TOWNSHIP 36 NORTH,
RANGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY,
ILLINQOLS.

» 4 DEPT-D1 RECJUFIING $27.5
o Tigggg #Tfé@?}\ 72486 'ggoa/qz 14:53:30- 0 .
. . - €=~ —238
N223IB633 +:  COOK COUNTY-RZCORDER a33
R 17836 SQUTH HIGHLAND TINLEY PARK
which has the address of
(Strect) (§18%]
ilinois 60477 therein “Property Address™ and is the Borrower's address.

(Zip Codel

TOGRTHER with all the improvements now or hereafter erected an the property, and all eusements, rights, appurtcnances
and rents, ail of which shall be deemed to be and remain o part of the properly covered by this Morigage; and all of the
foregoing, together with said property (or the tecaschold estate i this Morigage is on a leaschold) are hereinsfter referred
to as the “Property.”

Borrower covenants thal Borrower is Jawfully seised of the eslale hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, cxcept for encumbrances 0_!‘ record. Borrower covenanls
that Borrower warrants and will defend genecrally the title o the Property against all claims and demands, subject to

encumbrances of record. 5 gd
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11, Suwccessors and Assigny Bound: Juint s Several bty Co-sipgners, The covenands and agreeriestts becein comtained
shait bind, and the rights hereunder shall inuse o, the respeetive siecessors and assignis of Lender and Borrower, subjevs
ta the provisions of paragraph 16 hereol. AR covenmnts and agreemeats of Barrower shal) be joinl and several, Any Borrowe
who co-signs this Morigage, but does not execute the Naote, @) is co-signing this Morigage only 10 morigage, grant awd
contvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is not personally fiable an
the Nole or under this Mortgage, and (€) agrees that Lender and any other Borrower hereunder mtay agree to exicnd, modify,
forbear, or muke any ather accommadations with regard to the terms of (this Mortgage or the Note without that Borrower's
consent and without releasing that Barrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Nolice. Except for any notice required under applicable law to be given in another manner, (a) any nolice 1o Borrower
provided for in {this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower
ai the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and
{b} any notice to Leader shall be given by certified muadl to Lenders address stated hesein or Lo such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shinll be deemed (o have
been given 1o Borrower or Lender when given in the mainner designated herein.

13. Governing Law; Severabilily. The stite and local laws applicable 10 1his Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to tiis Mortgage.
in the event that any provision or clause of this Morlgage or 1he Note conflicts with applicable law, such confiict shali
not affect other previsions of this Maorigage or the Note which can be given effect without the cnnﬂiuing provision, and
o this end thie proxasions of 1his Mortgage and the Note are deciared to be severable. As used berein, “eosls”, “expenses”
and “attorneys’ Iees™elude all sums (o the extent not prohibited by applicable law or limied herein,

14. Borrower’s Copr, Borrower shall be furnished a conformed copy of the Nole and of this Mortgage at the time
of execution or alter rdeosdation hereof.

15. Rehabilitation Loz Agreement. Bosrower shall fulltl adl ol Borrawer's obligations under any home rehabilitation,
improvement, repair, or oineravan agreement which Burrower enters into with Lender, Leader, al Lender’s oplion, may
require Borrower o execmie andaeliver to Lender, in o form aceeptable to Lender, an assignment of any righls, claims
or defenses which Borrower may s cagainst pictics whao sapply labor, nutterials or services in connection with improvements
madie o the Properly.

16. Transfer of the Property, W oorrower sells or trimsters all or any part of the Property o sy interest therein, excluding
{a@) the creation of a lien or encumbranse subordinate (o this Morigage, (b o (ransfer by devise, descent, or by operation
of law upon the death of o joint tenant, 4G vhe graat of any leaschold interest of three years or less nol contitining an option
1o purchase, (d) the creation of a purchase moengy Security interest for houschold applinnces, e a transfer (0 a refative resulting
from the death of a Borrower, (11 o transfer wl ere the spouse or children of the Horrower become amr owner of the property,
{g) o trasfer resulting from g decrec of dissolutioyd o8 nwarringe, fegal separation agreement, or Trom an incidental propesty
seiilement agreement, by which the spouse of the - Lormower becames an owner of the property, (h a transler into @n inter
vivos trust in which the Borrower is anud remains a bonedissary and which dots not relate to atransfer of rights of occupuncy
in the property, or (i} any ather transfer or disposition described in rcgulnlsonq prescribed by the Federal Home Loan Bank

Board, Barrower shail cause 1o be submitted information reqoired by Lender (0 evalunte the transferee as if a new loan
were being made to the transferce, Borrower will continue t0 be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

1T Lender does not agree to such sale or transfer, Lender rangy declare all ol the sums secured by this Mortgage to be
immediately due and payable. If Lender excrcises such option w acdelrraic, Lender shall mail Borrower notice of acceleration

-~

in accordance with paragraph 12 hereof. Such natice stiall provide a pericd of not Jess than 30 days Irom the date the notice w3
is mailed or delivered within wiich Borrower miay pay the sums deelarcd due. IF Borrower fails lo pay such sums prior ‘2
1o the expiration of such period, Lender may, withowt further notice or denrasd on Borrower, invoke any remedies perimittedd :3
by pacagraph 17 hereof., ‘5
NOMN-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows: e
17. Acceleration; Remedices, Except as grovided In paragraph 16 herenf, upord Borrower's hreach of @ny covenant or E:g

sgreement of Barrower in this Morigage, incloding the covepnnts to pay when dic ony sums secured by this Maortpape,
Lender prior to aceeleration shall pive notice lo Borrower as provided in paragreaph 42 Yereal specifying: (1) the breach;
{2} the actien reguired to cure snch breach; (3 o dite, not fess (han 1O duys fram the da2c2he notice is mailed to Borrower,
by which such breach must be cured; and (4 that Failure to cure such breach on or before the date specified io the notice
may result in accelerution of the suins secured by this Mortgepe, Toreclosure by judicial procecding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the right jo casert in the foreclosure
proceeding the noncxistence of a default or any other defense of Borrower to acceleration am! forclosure. I the breach
is not cured en or before the date speciflied in the notice, Lender, at Lender's option, may declare a8 the sums secuved
by this Mortgage to be immediately due and p.ayablc without further demand and may foreciose this -mru,ay.,c by judicial
proceeding. {.ender shall be entitied to collect in such proceeding all expenses of foreclosure, including ‘sat not limiled to,
reasonable attorncys’ fees and costs of documentary evidence, absteacts and gitle reports.

1B. Borrawer’s Right to Reinstate. Notwithstanding Leader’s acceleration of the sums sceured by this mortgage due
to Borrower's breach, Borrower shail have the right (o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time priar (o cidry of o jidgment enforeing this Mortgage il {a) Borrower pays Lender all sums which
worlld be then due under this Mortgage and the Note had no aceeleration occurred; (03 Barrower cures al) breaches of any
other covenants or agreemwents of Horrower contained in this Mortgage: ) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, bul not timited (0, reasonable attorneys’ fees; and ) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sumy secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obiigations secured hereby shall remain in full Toree and effect as if no acceleration
had oceurred.

19, Assignment of Rents; Appointiment of Receiver. As additional securily hercunder, Borrawer hercby assigns to Lender
the renis of the Property, provided that Borrower shall, prior o acceleration under paragraph |7 hercof, in abandomment
of the Property, have the right to collect and retain such rents as hey become due and payable.

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitied (o have a recetver
appointed by a court 10 enler upon, take possession of and manage the Property and (o collect 1he rents of the Property
including those past due. All rents collected by the receiver shadl be applicd first to payment of the eosts of management
of the Properly and collection of rents, including, but nat limited to, receiver's fees, preminms on receiver's bands and reasonable
attorneys’ fees, and then to the sums sceured by this Mortgage, The receiver shiall be liable to account only for those reats

actually received.
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