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MORTGAGE
THIS MORTGAGE (“"Security Instruinent”) is glven on BPRIL TTH , 1992
The mortgagor is DTANE M. SMITH, DIVORCED NOT SINCE REMARRIED

~ ("Borrower™), This Sceurity Instrument is given (o

INDEPENDENCE ONE MCRTGAGE CORPORATION, A MICHIGAN CORPORATION ,

which is organized and existing wnder the laws of - MICHIGAN: , and whose address is
300 GALLERIA OFFICENTRE. SWUTHFIELD, MI 48034

("Lender"). Borrower owes Lender the principal sum of

SIXTY THOUSAND AND NO/100
Daliars {U.5, § 60,000.900 ). This ueb: is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides (or monthly payments, with the full debt, if not paid carlicr, due and payable un
MAY 18T, 2022 . This Sccurity Insrument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and wraifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tis at"'umy Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Maore, For this purpose, Borrower docs herehy mortgage,

grani and convey Lo Lender the following described property located i
ceci Cuunty, Iilinois:

LEGAL DESCRIPTION ATTHCHED HERETO AND MADE A PART HENFOF

Unit No. 146 and Unit No. “0"-146 {n Orlan Lrooy Condominium, se delincated on
purvey of curtaln lots or parts thereof In Orlsn Erook Unit No. J, a subdivision
of part of the West b of the SOuth West k of Sectlon is. Township 36 Nerth, Range
12 Eant of the Third Principal Maridian, (hereinaftir ro orred to as parcel},
vhich survey la attached as Exhibit *A* to Declaraticeuf “ondominium mde hy
Preatige Construction Campany, Incorporated, roecorded 1 e Office of the
Rocorder of Deedr of Cook County, Illinoln, as Documant ho. 22016578 ap amended
from time to time; togother with its undivided porcontage ir se.d payeal {ex-
cepting from sald parcel all the property and space comprising 4t the unita
tharoof as defined and set forth in said Declaration and survey). {n Cook
County, Illinois.

which hes lhcaddr(.ssuf 15630 ORLANBROOK DRIVE UNIT# 146 , ORLAND PARK
(Stroc1] [City}

Winois 60462 ("Property Address");
{Zip Code} .

ILLINOIS -- Single Family -- Fannie Mac/Freddle Mac UNIFORM INSTRUMENT | Form 3014 9190 (page 1 of 6 pages)
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for the periods that Lender reguires, The insuranee carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably witkheld, 1f Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right 4o hold the policis and renewals, 1f Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiumy and rencwad notices, Tn the event of luss, Borrawer shall give prompt notice (o dic insurance carricr and
Lender. Lender may make proof of luss Il not made prompily by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applied o resioration or sepsir of
the Property damaged, §T (he restaration or repair is cconomically feasible and Lender's security is not Jessened, If the
restoration of repair is ol economically feasible or Lender’s sceurity would be lessencd, Wie insurance proceeds shall be
applicd o the sums sceured by this Security Instrument, whethier o not then due, with any excess paid to Borrower, {f
Borrower abandons the Propenty, or does not answer within 30 days » otice from Lender that the insurance carrier has
alfered to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore
the Property or 10 pay sums secure) by this Sccurity Tnstrument, whesher or not then duc, The 30-day period will begin
when the notice s giver.

Unless Lenser snd Borrower otherwise agree in writing, uny application of proceeds w principal shall nol exiend or
postpone the duc dwd-of the monthly payments refcrred Lo in paragraphs 1 and 2 or change the amount of Wie payments, 1T
under paragraph 21 *ac Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds sesulling
Irom damage 1o the Froverty prior to the acquisition shall pass to Lender 1o the extent of the suns sccured by this Sccurity
Instrument immediately paic: 1 the acquisition,

i Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall orcuny, establish, and use the Propenty as Borcower’s principal residence within sixty days
after the cxecution of this Securit, (istrument and shall continue o occupy e Property as Borrower's principal residence
for at least one year after the date of ovcunancy, unless Lender otherwise agrees it writing, which consent shall not be
utrcasonably withhield, or unless extenuating circumsiances exist which are beyond Bortower's control. Borrower shalf not
destroy, damage or impair the Property, alfow Uiz Property W deleriorate, or cominit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begon that in Leader's good faith judgment
could result in forfeiture of the Property or oheiwise materially impair the lien created by this Sceurity Instrument or
Lender security interest. Borrower may cure such & dedeult and refusaie, as provided in paragraph 18, by causieg the action
ar procecding o be dismissed with a ruling that, 1 Lender's good faith determination, precludes forfleire of the
Borrower’s intcrest in the Property or other materfal impaisnent of the fien creaied by this Security Instrument or Lender's
seeurity tnterest. Borrower shall also be in default if Borrower, during the loan application process, gave materiglly false or
inaccurate information or staements 10 Lender (or failed to protide Londer with any material information) in connection
with the loan cvidenced by the Note, including, but not limiled 1o, mspresentations concerning Borrower's accupancy of the
Property as a principal residence, 1 thiy Security Instrument is on a Jeas<bold, Borrower shill comply with gl the provisions
of the lease, If Borrower acyuires fee title to the Propenty, the leasehaid and the fee ttle shall not merge unless Leader
agrees W the merger in wriling,

7. Protection of Lender’s Rights in the Property. I Bomower f{ails o pecform the covenants and agreements
contined in this Securily Tnstument, or there is a Jegal procceding that may-sanificantly affect Lender’s rights in the
Property {such as a proceeding in bankruplcy, probate, for condemnalion or (orfGinee or o caforee Jaws or repulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Pronenty and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has priority over this Sccurily Instruinent,
appearing it court, paying rcasonable attomeys' fees and entering on the Property to mak? repairs, Although Lender may
take action under this paragraph 7, Lender does not have o do sa.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt ov Baapwer secured by this
Swcurity Instrumenl. Unless Borrawer and Lender agree o other tenns of payment, these amaunis st bear inlerest from
the date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lesder to Barrower
requcsting paymient.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instzument, Borrower shall pay the premivms required to maintain the mongage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be in clfect, Borrower shall pay the
premiums required 0 obain coverage substantally equivalent to the morgage insurance previously in effect, al a cost
substantially equivalent W the cost w Borrower of the morigage insurance proviously in cffect, from an aliernale morigage
insurer approved by Lender, I substantially equivaient morigage insurance cuverage is not availabic, Borrower slall pay
Lender each month a sum equil o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased 10 he in effect, Lender will aceept, use and retain these payments as o foss reserve in
lien of morgage insurance. Loss rescrve payments may no longer bo required, a1 the option of Leader, if morigage
insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender
again beconies available and is obtained, Borrower shall pay the prentiums required W miiniain mongege insurance in
elfect, or 1o provide a foss reserve, unld) the requirement for monigrge insurance ends in accordunce with any writien
agreement between Borrower and Lender or applicable Law. -

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Condemnation.  The proceeds of any award. or claim for damages, direct or consequential, in conacclion with
ITEM tE76L3 (9103) Farm 3014 /% {page 3 of 6 pages)
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applicable law may specify for reinstalement) before sale of the Property purmam 1o any powcr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thase condiions are thut Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as il no acceleration had
veeurred; (h) curcs any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Sceurity Instrumeny, including, but not limited to, reaspnable attorneys” fees; and (d} takes such action os Lender may
reasonahly require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain (ully cffective as if no aceeleration Imd oceurred.
However, this right to reinsiate shalt nol apply in the case of acceleration under paragraph 7,

19. Sale of Note; Change of Loan Servicer.  The Notc or a partial interest in the Note (lugcthcr with mm Sceurity
Instrument) may he sn!d one or more times without prior notice o Borrower, A sale may result in a change in the cntity
(known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated to a sale of the Noie, I there is a change of the Loan Scrvicer,
Borrower will he given writicn notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will stalc the name and address of the new Loan Servicer and the address to which payments should be made, ‘The notice
will aiso contain any other information required by applicable law.

20, Harardous Zubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaness nn or in the Property. Borrower shall not do, nor allow anyone else o do, anylhing affecting the
Property that is in viciabon of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property-of small quanttics of Hazardous Substances that are genernlly recognized W be apprapriaic o
normal resitfential uscs ana 10 i sintenance of the Propcriy

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce or Envirconmental
Law of which Borrower has actua’ kresvledge. If Borrower learns, or is notified by any governmental or regufatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary rcmcdml actons in accordance with Environmento) Law,

As used in this paragraph 20, "Hazardous Sabstances” are those substances deftned as toxic or bazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materie!s Containing ashestos er formaldehyde, and radiogctive muaicrials. As
used in this paragraph 20, "Environmental Law" meons federal faws and laws of the jurisdiction where the Property is
located that relale 1o health, safety or cnvironmental proiecion,

NON-UNIFORM COVENANTS. Borrower and Lender-feriher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Zorrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruszent £but not prior to acceleration under paragraph 17
unless appiicable law provides otherwise). The notice shall specify: 12} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dale the notice i given to Burrower, by which the defauit must be
cured; and (d} that failure to cure the defanlt on or before the date specificd in the notice may resull in acceleration
of the sums secured by this Securily Instrument, foreclpsure by judiciz! procceding and sale of the Property. The
notice shall further inform Borrower of the right {0 reinstate after acevietation and the ripht ta assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
forectosure. I the default is not cured on or before the date specified in the nofice; Lepder at its option may reguire
immediate payment in fuld of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonalle atlorneys’ fees and
costs of title evidence,

22, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shal' reicase this Sccurily
Insirument without charge o Borrower, Barrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

ITEM 187815 (9102) - Form 3014 9/90 {page 5 of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of APRIL ,1982 and is
incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same dale given by the undersigned (the "Bormrower”) to sccure Borrower's Adjusiable Rate Note {the
"Neie") 1o INDEPENDENCE ONE MORTGAGE CORPORATION, A MICH IGAN CORPORATION

(the "Lemder") of the same date and covering the property described in
the Security Instrument andd located at:

156%0 ORLANBROOK DRIVE, UNIT ¥ 146, CORLAND PARK, IL 60462

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITSB THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
/. TE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEAT THE ADJUSTABLE RATE TO A FIXED RATE.

Additiotal Covenants. Tn addition to the covenanis and agreemenis made in this Sci:urily Instrument, Borrower and
Lender further ¢f venant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN(:ES
The Note provides f7ran initial rate of %. The Nole provides for changes in
the adjusiable interest rate unri the monthly paymenis, as follows:
4. ADJUSTABLE INTEZEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiabic inlerest rate ) »4)¥ pay may change on- the first day of MRY 1993 and on

that day every 12th month thereaftér, Ench date on which my adjustable interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, iy adjustable interest rate wil be based on an Index. The “Index” is the weckly

average vield on United States Treasury securitizs adjusied 10 a constant mawrity of 1 year, as made svailable by the Federal
Reserve Board. The most recent Index figure ava‘lable as of the date 45 days before each Change Date is calied the "Current
Index.”

§f the Index is no fonger available, the Note Holder will choase a new index that is based upon comparable information,
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Noie Holder will calculate iny n2w interest raie by adding
TWO AND FIVE EIGHTHS

percentage poini(s)( 2.6250  95) to the Current Index. The Note
Holder will then round the result of this addition to the nearesi one-cighth ol .one percentage point (0.125%). Subject to the
limits staled in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymer? that would be sufficicnt to repay the unpaid
principal that [ am expecied 1 owe at the Change Date in full on the Maturity Do at my new interest rate in substantially
equal payments. The result of this calculaiion will be the new amount of my morthiy payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 7.0000 % or
lcss than 3.0000 %, Thercafter, my adjustable interest rate will never be increasad or decreased on any singic
Change Date by more than
TWO
percentage puint(s)( 2.0000 %) from the rate of intcrest I have been payving for the preceding 12
manths. My interest rate will never be greater than 11.600¢0 9, which is called the "Maximum Rate™.

(E) Effective Date of Chunges

My new interest rate will become effeclive on cach Change Date. 1 will pay the amount of my new monthly payment
heginning on the first monthly payment daie after the Change Date unil the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest ratc and tie atmount of my

monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the titic and iclephone number of a person who will answer arry question I may have regarding the nolice.

B. WIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjusiable interest rate with interest raie limits w a
fixed intcrest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 can exercisc unless I am in default or this Scction 5(A) will not permit me to do so.
The "Conversion Option” is my option 1o convert the interest rate 1 am required o pay by this Noie from an adjustable ralc
with interest rate limits o the fixed rate calculated under Scetion 5(B) below.

X 4 ; LS "By iniualing, thc Borrower(s) acknowledge(s) that this page is page 1 of 2
Tnitiale Tnitials of the Multistate Adjustable Rate Rider.”
MULTISTATE CONVERTIBLE ADJUSTABLE AATE RIDER-Single Famlly-1 Yess Treasury index-Fannie Mae Unlisrm Instrument Form 1118 1789
Foirm 4219L1 (D082} Pagetol2 Great Lakss Businese Fonms, Inc. [ USA 1-800-253-0200 [Z1 MY 1-800-258-2643 (1) FAX (616)-7R1-11D%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this 7TH day of APRIL, 1992 '
and ts incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure Barrower's Note o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORFORATION
{the “Lender™)

of the samc date and covering the Property described in the Securily Instrument and located at:
15630 ORLANBROOK DRIVE, UNIT # 146, ORLAND PARK, IL 60462

[Propeny Addreasj
Thie Property includes a unit in, together with an sndivided interest in the common clements of, a condominium project known
as: ORLANBRCOOK CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project”). 1T the owners association or other entity which acts Jor the Condomininm Praject (the "Qwners
Association”y holds tille 1o propenty for the beneflit or use of ils" members or sharcholders, the Property also includes
Borrower's inwenst in the Owners Association and the uses, proceeds and benefits ol Borrower's interest,

CONDOLMVINIUM COVENANTS, In addilion 1o the covenants and agreemenls mixie in the Sccurity Instrument,
Rorrower and Leadyr further covenant and agree as follows:

. _Conduriirzium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer't T'ocuments. The "Constituent Documenis” are the: (i} Declaration or any other document which creates
the Condominium riecjecy; éii) by-laws; (iii) code of regulations; and gv) ather equivalent documents. Borrower shall
prnmpl.lk' p'a’y. when due, W ducs and assessmenis impascd pursuant to the Consliluent Documents. .

B. Hazard Insursocs. So long as the Owners Association maintains, with a gencrally acceprel insurance carrier, a
"master” or "blankct” policy on the Condominiem Project which is satisfaclory o Fender and which provides insurance
coverage in the amounts, lor ¢ periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

{i) Lender waives the povision in Uniform Covenant 2 for the snonikly payment 1o Lender of onc-twelfth of the
yearly premium installments for hwary insurance on the Property; and )
ii} Borrower's obligation v=der Uniform Covenant 5 to maintain havard insurance coverage on the Properly is
deemed salisfied 1o the exignt that the re/juircd coverage is provided by the Owners Association policy,
Borrower shall F,ivc Lender prnmP' nofice of any lapsc in rcq,uircd hazard insurance coverage,
In the event of a distribution of baran! insurance proceeds in licu of restoration or rcgair following a loss o te
Property, whether to the unit or to common giements, any proceeds payablc to Borrower are hereby assigned and shall he paid
1o Lender for application (o the sums secured by e sccurity Instrument, with any excess paid w Borrower.
.C. Public Liability Insurance. Borrowcr/chall take such actions as may be reasonable to insurc that the Owners
Associalion mainlins a public liabilily insurance policy scceptable in form, amoumnt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awari or claim for damz:Ecs. dircct or consequential, payable to Borrower in
conncetion with any condemnation or other taking of all or an{ part of the Pr()pcréy, whether of the unit or of the common
clements, or for any conveyance in licu of condemnauor, ave hereby assigned and shall be paid 1o Lender, Such proceeds
shall be applicd by Ecndcr 1o the sums sccured by the Sceurizy Instrument os provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, eicent alier notice 10 Lender and with Lender's prior writlen
consent, cither partition or subdivide the Property or conseni . .

(i) The abandonment or termination of the Condeintaiun Project, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or otker casnalty or in the case of a aking by condemnation or

emincnt domain; . . . L
Lond (ii) any amendment to any provision of the Constitucui Docrmments if the provision is for the express benefit of
nacr;

iii} termination of professional management and assumption of selt-management of the Owners Association; or
iv) any action which would have 1he effect of rendering the yakiic liability insurance coverage maintained by
the Owners Association unacceplable to Lender, .

“. Remedies. If Borrower docs not pay condominium dues and asscssmene when_due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional“icbhy of Borrower securcd by the Sccurity
Instrument, Unless Borrower and Lender agrec to other terms of payment, these anoup's shall bear interest from the date of
disburscment at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment
BY SIGNING BELOW, Borrower accepls and agrecs to the terms and provisions contained inthis Condominium Rider,

; |'f‘: ) / o
(X d AV PO i
’i X A w ¢ A rans l'._:_t. (Scal) 7 o, {Scal)
DIANE M. SHITH -Borrower -Barrower
e (Scal) {Scaf)
) -Borrower -Borrewer
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