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. AFTER RECORDING MAIL TO:

MIDWEST FUNDING CORPORATION
1020 3157 STREEY, SUITE 401
COWNERS GROVE, 1LLINOIS 605

92025981
LOANNO. 010936205

'STATE OF ILLINOIS FHA CASE NO. ‘J

131:6664307 729

' This Mortgaoz "Security Instrument”) Is given on April 1, 1992 . The Mortgagor Is
GABRIEL GOMFe¢. MARRIED TOD MARIA GOMEZ and KERIBERTO GOMEZ, MARRIED TO MARTA GOMEZ

whose address s 316 WEST EVERGREEN AVENUE,CHICAGO,1L 60651

{"Borrower”). This Secuity instrument ts given to

MIDUWEST FUMNDING LORPORATION

which is organized and existingunderthelawsof 1LL I KDIS , and whose addrass Is
1"02¢0 318t Strect, SMite 401, Powners Grove, 1L 60515

("Lender"). Borrower owes Lende the principal sumof ©one Hundred fFive Thousand Four

Hundred Fifty and noysl10n
Dollars (U.S. § 125 ,450.00 }. This dabt is evidanced by Borrowet's note daled the same date as this

Sacurity Instrument ("Note"), which pravides for monthly payments, with the full debt, if not paid earlier, due and
payable on aprit 1, 2022 . ThsSecurlty Instrument secures to Lender: (a) the repaymeant of the debt
evideiced by the Note, with interest, and al rer.ewals, extenslons and modiflcations; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 1o riotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under \%4 Sacurily Instrument and the Note. For this purpose, Borrower dors

hereby mortgage, grant and convey to Lender thi2 fellnwing described property located In
COO0K County, lllinals:

LOT 189 I[N DICKEY'’S ADDITION TO CHILCACGY N THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 39 NORTH, RANRGE 13, EAST OF V1HE THTRD PRINCIPAL MERIDIAN, IH COOK

COUNTY, ITLLINOIS,

BEPT-01 RECORDING

TiER82  TRaN 31u0 04/08/%

27405 3 3 m—FEF—2
CoOl COUNTY RECOBREER

Tox 1.b. #:16-02-216-040
which hastheaddressof 3516 WEST EVERGREEN AVENUE CHICAGO
L {Streat) {City]
Winols 60651 ("Propeny Address");

[Zp Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appunenances, rents, royaltles, mineral, oll ang gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregaing is referred to in this Security Instrument as the "Property.”

_ " BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
.mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
‘Borrower warrants and will defend generaily the title to the Property against all claims and dermmands, subject to any

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of the monthly payments, which are referred to in Paragraph 2, of change the amount of such payments. Any
axcess proceeds gver an amount reiuired to pay all outstanding Indebtedness under tha Note and this Security
nstrument shall be pald to the entity legatlly entitied thareto.

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,

require immedlate payment In full of )l sums secured by this Security Instrument i

{)) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the dus date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by apptlcable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Sacurity Instrument (f
(i) Ali or part of the Propany, or a beneficial Interest In a trust owning all or pan of the Property, Is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and
() The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender ta requira immediate payment in full, but Lender

does not requira such payments, Lender does not waive its rights with respect to subsequent events.

(d) fteguiatizZns > HUD Secretary. n many clreumstances regulations Issued by the Sacretary will limit Lender's

rights, In the case of payment delaults, to require immediale payment In full and foreclose if not paid. This Security

Instrument doeas nzeauthorize acceleration or foreclosure If not permitied by reguiations of the Secretary.

(e )Morigage No\ Iz sured. Borrower agrees that should this Security Instrument and the note secured thereby nat

be eligible for insuredice under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its optio’»a1d notwithstanding anything in Paragraph 8, require immediate payrment in full of all

sums secured by this Stcuriy Instrument. A writton statemaent of any authorized agent of the Secretary dated

subsequentto 40 DAYS from the date haroof, declining to insure this Security Instrurnent and the
note secured thereby, shall be fuemed conclusive procf of such Ineligibility. Notwithstanding tho forogaing, this
cptlon may not te exerclsea by Lerder whan the unavalflabliity of insurance Is solely due to Lender's fallure to remil

a mortgage Insurance premium to tha Secretary.

10. Reinatatement. Borrower has a.1ght to be reinstated it Lender has required immediate payment in {ull bacause
of Borrower's fallure to pay an amount due 1ndur the Note or this Security instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Security Instrument, Barrower shali tender In a lump sum all
amounts required to bring Barrower's accouns Zuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and reascnable and custamary attorneys'’ fees and expenses propariy
associated with the fareciosure proceeding. Upon re’nsatament by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as # liender had not required Immedlate payment in full. However,
i_ender Is not required to permit reinstatement if: () Lender-as accepted relnslatement after the commencement of
joreclosure praoceedings within two years immediately pri:cedng the cammencement of a current foreclosure
proceeding, {H} reinstatement will preclude foreclosure on <tfzrent grounds In the future, or {iii} reinstatement will
adversely affact the priority of the Jien created by this Securily Instrument.

11. Borrower Not Released; Forbearance by Lender Nota Y/aiver. Extenslon of the time ol payment or
maodification of amontization of the sums secured by this Security Instzument granted by Lender to any successor in
interest of Borrower shall not operate to relaase the Hability of the arigi al Borrower or Borrower’s successar in interest,
Lender shail nat be required to commence proceedings against any Sus.cessor in interest or refuse to extend time for
payment cr otherwise madify amortization of the sums secured by this'Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any foroearance by Lender It exercising any right
or remedy shall not be a waiver of or preclude the axerclse ot any right or romecty.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-Slgriers. The covenants and agreaments of
this Security Instrument shalfl bind and benefit the successars and assigns of Lencorand Barrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shali be joint ung several. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: (a) is co-slgning this Security instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of iy Security instrument; (b} is
not personally obligated to pay the sums secured by this Securlty {nstrumaent; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t/ the terms of this Security
Instrument or the Note without that Borrower's cansent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by risiivering it or by
mailing it by first ciass mail unless applicable faw raquires use of another method. The notice shel Fe directed to the
Property Address ar any other address Borrower dasignates by notice ta Lender. Any notice to Lenuer shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrayeet, Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Lavr; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provislon or clause of this Security Instrumen! or tha
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment ot Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of
the Property. Borrower authotlzes Lander or Lender’s agents to collec! the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's natice to Barrower of
Borrowet's breach of any covenant or agreement in the Security Instrurnent, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benafit of Lender and Barrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach ta Barrower: (a) alt rents recelved by Borrower shalt be held by Borrower as trusiee
for benefit of Lender only, to be applied lo the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the 1enant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lander shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrowar. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shail not cure or walve any default or invalidate any other right or remedy of Lender. This r
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald In full,

FHA ILLINDIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 1st dayof Apri i, 1992 and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®} to
MIDWESTYT FUNDING CORPORATION, AN [LLINOIS CORPORATIOR
(the "Lender”) of the same date and covering the property described in the Security (nstrument and {acated at:

3516 WEST EVERGREEN AVEMNUE, CHICAGO,IL 60651
(Property Address)

THE NOTE COPM (8 NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA' M ZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST BATE
CAN CHANGE AT AiRY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addiion t~the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agrt e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change onthe firstdayof Juty, 1993 . and that day of each succeeding
year. *Change Date" means each tlate on which the inte est tate could change.

{B) The index

Beginning with the first Change Date, the Interest rate will Le-b7=ed on an Index. "Index" means the weekly average
vield on United States Treasury Securities adjusted to a constant inz.L7ity of one year, as made avallable by the Federal
Reserve Board. *Current Index” means the maost recent index figure svalable 30 days before the Change Date. If the
Index (as defined above) Is no longer available, Lender will use as a ne++index any Index prescribad by the Secrelary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urbai Tevelopment or his or her designee.
Lender will give Borrawer notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding amiargin of Twe and 0One / Half
percentage pointa { 2.500¢0 %) 10 the currant Index and rounding the sum to the nearest one-eighih -

of one percentage polint (0.125%). Subject to the limits stated in Paragraph (D) of this Ricer, this rounded amount will be
the new interast rate until the next Change Date. :

(D) Limitg on Interest Rate Changes N1

The interest rate whl naver increase or decrease by more than ohe percentage point (1.0%) rin unv%’lngle Change
Data. The interest rate will never be more than five percentage polints (5.0%] higher or lower than the tnitlal Interast rate.

(E) Calculation of Payment Change

v if the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of principal
e and interest which would be necessary to repay the unpald principat balance in fuil at the maturity date at the new
‘Interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on 1he Note, reduced by the
- amount of any prepayments 1o princlpal. The result of this calculation will be the amount of tha new monthly payment of

-principal and Interest,

(F) Notice of Changes

Lender wilt give notlce to Borrawer of any change in the interest rate and monthly payment amount. The nolice
must be glven at least 25 days before the new monthly payment amount Is due, and must set forth (i) the date of the
natlce, {Ii) the Change Date, (ill) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount,
{vi) the Current Index with the date it was published, (vi) the methad of calculating the change In monthly payment
amount, and (viil) any othar information which may be required by law from time 10 time.
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