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THIS MORTGAGE ("Security Tastrument”) is given on MARCH 27. 1aug . The mortgagor is

MICHVL B, (TIE ANY SXANE TIE | WD A WIE
Meog, 5

{"Borrower"). This Security Instrument is given 1o

CBANU ONE MORTGAGE CORPORATION

which is organized and existing under the laws of STATE OF FELAWARE « and whose
address is PO BOX 77011 INDIANAPDLIS INDIANA 26277

{("lunder™). Borrower owes Lender the principad sum of

| NINSTY FIVE THOUSAND AND Q07 HR)

Dedtars (11,8, $ 05, 006 Q0 )
This debr is evidenced by Borrower's note dated the sume dade as this SecuricyJdnstrument ("Note™), which provides for
monthly payments, with the full debt, il not paid earlicr, duc and paynble on ARG 0T, 2007

This Security Instrument secures to Lender: (1) the repayment ol the debt evidenced by the Nots, wilh interest, and all rene wals
extensions und modifications of 1he Note; (hy the payment of all other sums, with interesi advanced under prragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (=7 Lender the following,
described property located in GO County, Minoisy 3

LOTs 5 AND O [N BLOGKC 21 TN KRENN AND DATO'S DEVONSHURE MANOR, HEING A SUBDEVISTRN 233
OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 41 NORTH, RANGE 13, EANT G THE 1HHIRD e
PRINCIPAL MERIDIAN, 1N COOK COURTY, 1LLINOIS, 2

Prs I(J i5-320-G25-0000 g [
10- 15-320-024-0000 _
which has the addsess of B0 KOLMAR SKOKLE 18ureet, Citvl,
("Property Address™ )

Hlinois IR
= WOTE (750 Cudel

Form 3014 9/90
ILLINOIS-Single Family-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Payu 3 0l & Amaended 5/91
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TOGETHER WITH all the improvements now or hereafler ereeted onthe ropety, wid ajl caggimengs, appurtenances, and
fixtures now or hereafter @ part of the property. Al replucenients and aditftions shatl atso be covered by this Security
fnstrument. Al of the foregoing is referred to b this Security Insteument i the "'ropesty,”

BORROWER COVENANTS that Borrower is lawlully scised ol the estate hereby conveyed and has the right to morigage,
geant and convey the Property and thal the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaris with limited
variations by jurisdiction to constitute n uniform security instrumient covering real property.

UNIFORM COVENANTS. Borrower undl Lenter covenant and agree as follows:

1. Payment of Principal and hinterest; Prepayment and Lute Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law of o ¢ writien waiver by Lender, Borrower shal! puy o
Lender on the day monthly payments are due under the Note, until the Note ig paid in full, a sum ("Funds") for: (1) yearly taxes
and assessments which may attain priority over this Securily Instrument as o lien on the Property; (h) yearly leasehold payments
or grownd rents on the Property, il any: (¢) yearly lizrd or propesty instieance premiums; (4 yearly Nood insurinee premiums,
i any: (e) yearly mestgage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parsgerph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lwems.”
Lender muy, at any time; oelleet and hold Funds in an amount not to exceed the maxinum amount a lender for & federally
related mortgage loan miy réntire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-timie, 12 U.S.C. Section 2601 f sey. ("RESPA"), unless another law that upplies o the Funds
~sets a lesser amount. 1§ so, Leader saay, at uny time, collect and hold Funds in an amount not 1o exceed the fesser amousnt.

Lender may estimate the amount 61 Fumds due on the basis of current data and reasonabie estimates of expemditures of Riture
Escrow llets or otherwise in accardance withagpplicuble law,

The Funds shalf be held in an instittion-whose deposits are insured by a lederad agency, instrumentality, or eulity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Barrawer {0r Lolding and applying the Funds, annsally anulyzing the cscrow account, or
verifying tie Bscrow ltems, unless Lender pays Borrower Znterest on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require Borrower @ pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appleable fnw provides otherwise. Unless an agreemunt b mide or
applicable faw requires interest o be paid, Lender shatl not be rquired o pay Borcower any ticerest ar eariings on the Funds.
Borrower and Lender may agree in writing, however, that interestahall be paid on the Fumds. Lender shall give 10 Borrower,
without charge, an anoual accounting of the Funds, showing credits zingt debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional seeurity T all sums seeured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied (o be held-oy applicable law, Lender shall account to Borrower
for the eacess Funds in accordance with the requirements of applicable law. [fithe wproant of the Funds held by Letder b any
Lime is not suificient to pay the Escrow Jtems when due, Lender may so notify Borrgrver in writing, and, in such case Borrover
shall pay to Lender tie umownt necessary 1o make up the deficiency. Borrower shall inike up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Leader shall, fromptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, poar to the acquisition ot safe
of, tae Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable lnw provides otherwise, all payments received by Leaer under paragraphs
| and 2 shall be applied: irst, w any prepayment charges due under the Nete; sceond, to amounts payable wader puragraph 2;
thind. to interest due; fourth, to principul due; and last, to any late charges due under the Note.

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which ntay attain priority over this Security Instrument, and leusehold payments or ground reats, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furntish to Lender all notices of amounts w he paid under this paragraph.
I Borrawer makes these payments direetly, Borroser shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in a nmanner acceptuble to Lender: thy contests in good faith the tien

by, or defends against enforczment of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforceraent of the Tiew: or (o) secures feomw the holder of the len un agrecment sutisfuctory o Lender subordinating the fien o
this Secusity Instrument, 16 Lender determines that any part of the Property is subjeet 1o a lien which miay altin pricrily over
this Security Instrument, Lender may give Borrower a notice identifying the Tien, Borrower shuft satisty the lien or take one or
_more of the actions set forth above within 10 days of the gtving of notice.
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. Huzard or Property Inswrunce, Boreower shall keep the' unprnvm\ulw now ¢ XI"%H!;. or h(n.-mcr erected on the
i”n'm(.rf_v ftsttred agadost Joss by Tiee, lizands inchides) within the term "extended coveruge” amd any other bazands, including

“Rouds or Hoeding, Tor which Cender requives isrance. This insurinee shall be aintained b the anounts and T the periods

that Lender requires, The dnsuranee carrier praviding (e insugunce shall be chosen by Borrower subject to Fender's approvat
which shall net be unrcasonably withiicld, 11" Borrower fails o maintain coverage described above, Lender may, ne Tender’s
optivn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include w statdard morigage chinse, Lender
shall have the right to hold the polivies and renewals. 10 Lender requires, Borrower shall promptly give (o Lender all receipts of
patid premiums and renewal notices. n the event of toss, Borrower shall give prompt netice o the imsurance carrier and Lender.
Lender may make proof of doss il nol neade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restornion or repair of the
Property damaged, 17 the restoration or repair is economically feasible and Lendes's scearity is not lessened, 15 the restoration or
repair is not cconomicatly feasible or Lender’s seeurity would be lessened, the insurance proceeds shalt be applied 1o the sums
secured by this Security Iastrument. whether or not then due, with any excess paid o Borrower, [T Borrower abandons the
Property. or does povanswer within 30 days a naotice rom Lender that the insurance carrter has offered 1o settle a elaim, then
Lender may colléet Gw insurance proceeds. Lender may use the peoceeds to repair or restore the Property or to pay sans
seeured by this SecurityAnstrument. whether or not then due, The 30-day period will begin when the notice s given,

Unless Lemder and”Pdarower otherwise agree in writing, any application of proceeds o principal shalf not extend or
postpone the due date of S aomhbly payments relerred toin paragraphs 1 and 2 or clunge the amount of the payments, 11
uidder paragraph 21 the Propertyas eequired by Lender, Borrower's right to any insurance policies aml proceeds resulting from
damage 1o the Property prior to the soanisition shall pass to Lender to the extent of the sums sceured by this Security fnstrumsent
immediately prior to the acquisition.

- 6. Oceupancy, Preservation, Maintezeice and Protection of the Property; Borrower’s Loan Application; Leasehulds,
Borrawer shull oceupy, establish, und use the Property as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shalb continue o weeuny the Property as Borrower's principal residence for at least one year alter
the date of vccupiacy, unfess Lender otherwise agressin writing, which cotsent shall not be unremsorably withheld. ar unless
extenvating circumstances exist which are beyond Bovrawer's control. Borrower shall not destray, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any torfeiture
gelion or proceeding, whether civil or criminal, is begun thit in‘Lender’s good faith judgment could result in Torfeiture of the
Property or otherwise nuterially impair the hen ereated by this Seeprity Instrument or Lender’s security interest. Borrower may
cure sueh a defanl and reinstate, as provided in paragraph 18, by czasing the action or proceeding to be dismissed with o ruling
that, in Lender’s good faith determination, precludes Torfeiture of “the Borrower's interest in the Property or other material

impairment of the Tien ereated by this Sceurity Instrument or Lender’s secarity interest, Borrower shall also be in defauln it

Borrower, during the loan application process, gave materially false or inzecurate information or statements o Lender (or failed
to pravide Lender with any material information) in connection with the loan elriderced by the Note, including, but ot limited
{o, representations concerning Barrower's accupancy of the Property as o principal sesidence. 1 this Sceurity Instrument is on i
leasehold, Borrower shull comply with all the provisions of the lease, Il Borroveer seguires fee ditle 1o the Property, the
lenschold wnd the fee ttke shall oot inerge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 17 Borrower [ails 1o perform the cove@ints and agreements contained in
tiis Security Instrument, or there is a legal proceeding thit may significuntty affect Lender'srightaain the Property (such as o
procecding in bankruptey, probate, Tur condenruration or forfeiture or to enforee Jaws er regulations) then Lender may do and
pay for whatever is necessary to proteet the value of the Propeny amnd Lender’s rights in the Propedys Lender’s actions muy
include paying any sums sceured by o lien which has priority over this Security Instrument, appedring in court, paying
reasonable attorneys” [ees and entering on the Property to muke repairs. Although Lender may take action uzder this paragraph
7. Lender does not have to do so.

Any apwitals disbursed by Lender vmler this paragraph 7 shilb become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terins of payment., these aniounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice Frem Lender 1o Borrower reguesting
payment,

8. Mortgage Insuranee. [F Lender required mortgage insurance as a condition of making the loan secured by this Sceurily

TInstrament, Borrower shall pay the premisms requited to maintain the mortgape insurance in effect. H for any reason, the

mortgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required to
obtait coverage substantially equivalent to the mortgage insurance previousty in effeet, at a cost substantially cquivalent 1o the
cost o Borrower of the mortgage insurance previowsly in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay (0 Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eflect. Lender will accept, use and relain these payments o3 o loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 990
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