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TOGETHER WITH afl the improvements now er fiereafter erested onthe praperty. and all asements, nphis, dppurtenances,
rends, readties, mmneral, o and gas nphis and probies, swater et oand stock and ! tovares nowor bereatier a pagt of the
property. Al repricements amd addinons shall akso hecovered by this Secunty Instranient Aol the Toregomyg s relerred on
this Sccurity [nstrinnent as twe " Propeny,”

HORROWER COVENANTS that Borrower o5 G ully sersed ol the estate herehy conveved and Bas the nght 1o mangage,
prant amd convey the Property amd that the Propenty s unencuibered, cxeept for encambratees of tecord, Bottower swaierignis and
will defend generally the tite 10 the Praperty against o clams and depands, subject o any encumbranees ol recond.

1. Puyment of Principal, tnterest and Lite Chugege, Borrower shall pay when due the poncaipal ol d merest on, the
debt evidenced by the Note and Lite charges due under the Nete

2 Manthly Payments of Vaves, insurance and Chbher Charges, Borrower shall alide incach monthiy - poavimen,
together with the princinal and interest as set forth i the Note and any Tate cliarges, an mstdlment of any G taxes and specul
assesstents levied or oade levied against the Propeny, thy leaschald payments or ground rents on the Propenty, and (e3 preayuins
{ur insurance requred by pirapraph 4,

Fach monihly snsatimcnSor temss G, s and o shall equal osetw el ol e annusl amounts, as reasonably esimated
by Lewder, plas an anioasit satticaen? <o mamta i sbdional balanee ol oot more sin one s o the estmated ainounts, The
tull aonual amonnt G cach e <Halk besgccmanbated by Londor withina penod endiise one month betore an em would becatne
delinguent, Lender shiall Bold ihe amonarsanBeaed st do pay atems ao i and o belore they become delinguent

st any e the totd af e gaiients Bela g ender Tan e g e and 0 ogeihier wath e fotane monthy pavimeats
lor sach nems pavable o Lender pror o the doedaies of such iteris, cxeeeds by meore thas e sl the estiaked siount of
pavitients vequired 1 pay such tens when dues aid 5 ments on e Note dre carent. then Tender shall esther refund the
exeess over ane-sixth ol the estmited payments or cabaahe evcess aver onesisth of the estimated payments 10 subseqoent
paveients by Borrawer, at the opion of Rorrower. 11 the wiabst the payments made by Borrower for atenr ), (h), o (o) 8
insufficient {o pay the item whea due, then Borrower shall pae o Lender any amount necessary to mke up the deficicney ob o
belore the date the ttem becames due,

As used in this Seceanty Instrument. "Secretary™ means the Secrétors 2ol Hogsag: aned Urhane Development or i o ber
designee. In any year m which the Lender must pas g mactgape msarance promsam (o the Secretary . eacdt monthly payment shall
also include either: (i) an instailment of the anngal morgage msurance premapm 2assye pad by Lender o the Secretary, or ()
muonlbly charge mstead of a mongage insurmce premiom f thas Secarty Instrament s held by the Secretary. Tach momhly
wstblinent of the martgage insarance preovem shall beanan amount sufficent o acagaplate the Sull anpual moree msanine
preavanm with Lender ane month prior 1o the date the full annual mastgage nsurance predpnn is due whe Secretaey, onal s
Security Instrument is held by the Seeretary, cach montbly charge shafl e an atount equad o one- taellth of one hall pervent
of the outstanding principal balance due on the Note.

I Borrower teaders o Leader the T} payment of all suins secured by this Secunty Instrument, 20maser’s account sl be
credited with the balance remaining for all mstdkments for tems G, (0, and (01 and any mortge msurnce orentiam wstatmnent
that Lender has not become obhgated o pay o the Secretary, and Lender shall proagpads refuind any excess lpnds o Bormer,
Tmmediately prior i a forecTosure safe of the Property ar iy acquisiten by Lender. Barrow er's secount shiall beceredied wath any
halinee remaining for all installments for wems G, thy, and i

A Applieation of Payments, Al pavments under paragraphs Tand 2 sBath be apphicd by Lender as Gollows:

Cirsty to the mongage msarace prennui W be paid by Lender o the Secretany o fothe inandhly chorge hy e Searetn
stead of the momhly mongage insueance premnm;

Second, to any taxes, special assessiments, leaschold pavments or ground rents, and fire, flood and other hazad msarsee
premiums, as reguired;

Third. w interest due under the Note,

Pourth, o amarntization of the principal of the Nole;

Fidth, t fate charges due under the Note
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4, Fire, Flood and Other Hazard Insurance,  Borrower shall msare all improvements on the Property, whether now in
exnstence or suhsequently erected, aganst any hazands, casuabues, and conungenoes, madadip Tire, for wihich Lendoer requires
msurance. This insurance shall be mamtined in the amounts amd 1or the penods dun Lender requires, Borrower shall e insure
ALimprovements on the Property. whether now g existerioe of subserquentfy erected apaiist foss by Hoods o e evient requina
by the Sceretary. Al insurance shabl be cirried with companies approsed by Fender The ssarance pohicies and any renew als
shitl! be held by Lender and shalf include foss payvable clises m Tvor ofand i i funm aceeptable 1o, Tender,

“

In the event of loss, Borrower shall give Lender smmediate nouce by mal, Lender man make proof ol toss if not mide
prompily by Borrower. Fach insurance company concerned s hereby anthorized and directed w make payment for such losy
directly to Lender, instead of o Borrower and w0 Lender omtly. ALl or any part of the msurance proceeds may be apphed by
Lender, at its opuon, either G 1o the reducton of the indebtediess wnder the Note b s Secumny Instunent, fusi o any
delingquent amounts apphied in the order n parsgeaph 3, and then o prepayment of priscipal, o thy wr the restoration or repang of
the damaged Property. Any application of the procecds 1 the pomvapal shadl not extend or postpone the due date of the ssonthly
pavinents which areaefcrred 1o in paragraph 2, or clanpe the amoont of sach pavments Ay excess isuranee proceeds over
amount requared 1o pay arontsiandmg ndebiedness under the Note and this Secunty Instrament shudd be pand o ihe eniniy tegathy
eiled theretn,

In the event of toreclosirevod this Secuniy Instrument or other igaester of ke e e Propers that estinguishes e
mdehtedness, Al rght, ke and interede ot Borros er e and o aarance poboes w Joree shall priss to e pucbaser

£, Occupancy, Preseryation, Maingdnaweand Protection of the Property: Borrower’s Ewan Application: Leasehokds,

Borrower shall nccupy, establish, and ase e Property as Bomower's prncipal residence soathin sandy davs atter the execution o
this Security Instrument and shalt continue o ocdapyithe Property as Borrower™s principal reswdence forat least one year abier she
date ol occopancy, urless the Secretary determinds sthis equirement sl carse undae hardship tor Borrower, ar uniess
extenwting circumstinees east which are besond” ortower's control Borrower shall notdy Lenders of iy oxtemaitig
crrcumstances. Boarrower st nat cominnt wirte oF destmodmae or sabsLantials chanee e Properts or gllow the Properts e
detenorate, reasattahle wear and wear eveepted. bender may anpacCihe Property o the Property isosacant or abandoned orihe Toan
o i delmll, Lender may take reasomable achon o protect and peesesye sach vicant or ahandoned Property: Borrower st alo
e o ddetanle ol Borrower, dutimg the Joan apphicaton process paseeanenadly Bilse o waconiate informatedy or sticments 1o
Cender (or failed 1o provide Tender with any mateesd adorsitiony i carie o wath e doar cvedenced byl Notecneclucding,
but not Tsted o, representations concetmng Bormower’s seougiinies of < Propenty s 3 posopal resadence 1dis Secuniy
Instrument i on & Teasehold, Horrower shall comphy wath the provisons a7 ie Tease 1 Booower aegqunes fee uthe 1w the
Praperty, the Teasehotd and fee ttde shall aot be merged unless Lander agrees o the/merper in sy

6. Charges to Borrower and Protection of Lender’s Riphisin the Property . Bonosce shall pay afl povermnmeital o
muniipal charges, fines and mpositions that are not imcluded n paragraph 20 Borrower A0 oay these oblgaions oo me
directly o the entity which s owed the paviment 1 fatfure o pas soald adsersely atteat Demdes mierest an the Propenty, upon
! cn!:Tg'r'\‘ requiest Borrower shall prompdy tuetiish o 1 eader recepis evdenomp these puayimenis

<.

At Harrewer s o make these pasments or the pasments reqiared By pangteaph 2o Lids o pentdieSiny athier covenanis
.'itn!i;'pau-vnu‘nl.-a vontamad i uns Securty nstrument, o there s a el procvecdmy that ows <mbianily a0oard ender’s thiis sy
the Rroperty (suchas o proceedimt in hankraptos, tor condemniation or s enfonee Lews or reuldmges o ther Cgader ma do and
ity whatever is necessary o proteet the valie ob the Propeny aed Dender's nghits o the Peoaperty mclading pasaneil of Lases,

Wavand insarance and other tems mentoned i paiagraph

Any amounts dishirsed by Lender under this pasisgraph <hall become an addinonal debt of Borroswer amd be secared by this
Sceurity Instramenst. These imonnls shall bear interest from the Jate ot dishursement, at the Note rade. and ai the aption of Teder,
shall e ymmednistely due and payable.

7, Condemnation, The proceeds ol any award or cha for dusgges. dreet or comequential, m connecion sl any
condemmanon or other kg of any mrt of the Propeay, or tar convevanee i plve of condemnanon, are hereby sssigned snd
shall be paid o Lender to e extent of the (1] amount of the indebledness that remans anpand under the Note and this Secanty
tistrument, Lender shall apply such proceeds 1o the reduchion of the indebiedness under the Nowe and this Securay tnstrument,
first 0 any dehinguent amounts applicd i the order provided in paragraph 3, and then o prepay ment of principal. Anv apphicaion
of the proceeds w the prneigsil shalb o extend o postpone the due date of the monthly paymments, which are referred 1o n

\

6.
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12, Successors and Assigns Bound: Joint and Several Liability; Co-Signees. The covenants and - agreements of - this
Sconrity Instrument shall btnd and benefit the successors and assieis of Lender and Borrower, subpect 1o ghe provisions ol
paragraph @b, Borrower's conenants and areements shall be ot and several Any Borrower who cossigns iy Securily
Istrinent but doos not exedute e Notes 1 as cosgpmne this Securiy Instrument only o mortgage, yrnt amd convey i
Rorrmwer's iisterest 10 the Properts ander the teams of this Seaunty fnstrument, (b as ot persosadly ablgsed gy the sums
secticedd by this Secunty Tstraments and eor agrees that Pender amd any othier Borgower tas agree teeviend, modity forbear or
ke any aecommodations with reyaed o e ferms of this Sevuiy fsstrment on the Note withou lhat Boreower's consend

1A Notices, Any notiee to Borrower provided tor i thas Secunty: stroment shall be gaven by debsenmge oor by aailing i
by tiest class manl untess applicable T requires ase ol another method. The notee shall e daected o the Propeity: Addivss o
atiy other wldress Borrower desnates by notiee 1o Lender Any notice to Lender shall be given by faese clss maal e Lendee's
address stated herem o any address Lender despnates by notice 1o Borrower. Any notee provided tor i ths Secunty Instrament
shall be deemed to have been given to Borrower or Lender when gaven as provided i this parapraph

14, Gaverning Taess Severabilits. This Secanty strnoent shall be poseried by tedeeal fss e the daw ol ahe
uesdicion o wlich He Broperty 15 ocated T the ovent that amy prosision or chase of this Secunis Insiment or the Note
contlicts with apphicable T i conthet shall not alfect other prossions ol this Secunby Instsament or the Note which can be
eevent eftect withaot the conthictway proseson, To this end the proviaons of this Secnnts Tistrument and the Noteidre declared

be severable,

IS, Borenwer's Copy, Do 0 W e e b doops ol thas Soaunty Tt il

16, Assipnment of Rents, Bogrower uneandinonalls asagis and tansters o Lendee all the rents aid reveaues ol e
Property . Bormwer acthortzes Tender or Tends syt e coltecn the rents and sevenues and hereby directs ead et of the
Property 1o pay the rents o ender o Deteled s et omener poos o bender's notee i Bogower of Boreser’s breadd ol
Ay cosenant or aprecient e Secanny Testument, Bedaas e shall cotbectand recene allients and revenaes ol the Propierty i
rustee tor the benetin of Femder amd Wornoeses Hos acsnenmesssd cenb, conshitites ancabeelyte asgprnnsent antd not i asag et

for adihianal secanty anly

M Lender gives notice of breach i Borrower G ald eents reden@d by Bommower shatl be held b Borrower as trastee Lor
benetit of Lender only, o be applicd w e sums secured by the Securny Bstrament; thy Lender shiall be enntled 1o collect and
receive afl of the rents of the Propertys and oy cach tenant ol the Property Shodl oay all rents due and unpaud @ Lender or Lender’s
agent on Lendee’s written demand to the tenant,

Borrower has not cxeeuted aty prog asagtisent ob te rents and s not and™80non pedorm any et thar woubl prevent
Lender from exercising os rights undee s paragraph 16,

Lender shall st he reqaired o enter upon, take coatrol o or mamtan the Property betare o abier yiving totee o e o
Borrower, Huwever, Fender or o uchiondly appointed receser s docsoatasy twe theas sca bGin ke Any apphoston of rent
shall not cuee or wars s detanlt oe wsalidate ais ober nebit or reseds of Pemdes T syt ataoents ol the Praperts
shall teem e when the debnsecuecd by the Secuy Tostranents pasd e bull

NONUNIFORM COVENANTS Horronoee sand Deoder fether oo and aeree s bdlosas
17, Fareclosure Procedure, 1E Lender reguires immediate payment in foll under paragriph 9, Lender may lorechnse
this Secueity Instrument by judicia) proceeding, Leoder shall he entitfed o collect all expenses inenered in pursinng the

remedies provided in this paragraph 17, inchuding, but not limited to, resonibie attorness’ fees aud costs of title evidenee,

I8, Refease. Upon pavinent of all sums secured by ths Securay Instrument, Eender shall release this Security [nstrument
without charge o Boerower, Boerower shall pav amy recordanan cosds,

1. Waiser of Bomestead. Borroser warses all ezt of hoestead exeraptive i the Pooperty

e S
@,'M(H.l wion Fagu oot é iy A -




UNOFFICIAL COPY

,ann -

BF b7y ST U e, woe (e €D

Uy 8 3els . ,
2IMOUCIA . - . SNINMOO HYY0H3A Ay pasedasd sew TIILSU ] S

..'W}S WI.)& i

L . ! 2 g e e w - . . ‘
.% S .;";,"‘7_ 5 7"/,_) e *, ,J;"'/ "" P SV udissho ) Ay
. e K - £ -
. PR - s : . Cys ) (
i / e PV : Cju sep ce / SIUE [ (L]0 PO PHELY AUTIIPUN 1381
HHOE 8 s sosadamd pur <o 1![1 N!! T AU O Pue 2o ITBUT NP NN PIS 2 PGSO U patis
Ly 3 B PRI PUR U0 0 8P oW aoay poaraddt Baoniisue Siead o g g o pagusgis

(S JOUIRU DSOUM (5 JUONI 2UIN 1 2 0 ) 01 Loy SR

AdIM GNY ONYHSNH "HIDHNESSYHIS 'L ATIOH ANV UADHNESSYHLS 'd NHOQ
T ST Q24 OP 218 DU AHIOD PIES 10] PUR B SN ARToN / N S I I

P

S Aunn ) SUNTTH A ALVLS

Jamaliagg- bimolioy-
(eagy——  — T T T T

w0y FECEIIESSWIS ‘L ATIOH

wag)= . R AR S S el Sl s
/(f" . PR : ! f

f i.“g:"“

RTOTTI| HADANASSYHLS (" NHOC
) .
| -
|

ALY o '
(l‘ 3) ") “‘ f«" \-l i P

; / ' SISEINT AL
A 1

{ ] B ‘ 1N PPN PUT LIMOIIE A DA
(s)ap1 Lur ue pue woumnse] AUng sy mmmum UL 2T op A putt S Ds0loy MO ONINDTS Al

pry ambeg 3urwany 2P0 dopaa nugy poanoeyg
MAGIH WHY [poads] gl X ST SULELG PRnpe , 130y WSO ) i X
(18 aag geadde yoayy)
UMIIISH S0 ST 0 UUd 2 2138 08 P Y1 {280 BRSNS SIE O STUMaasie pue
STTIDAOD 24} nmumddns (IR DU IS PUR arl pERIodIonts Jy (TGS 0P NS 18D 0 NIUSLAA0A ML IMNAUASU] 000K
SHE WPt 222300 POPIINAL PUE IMOLOE LY PRI T SIIPLE OW I ARG ] IUAWRASHY SNy ST 0 SLPIY (0D




UNOFFICIAL, COPY .

LOAM #: 6308458

PEITA e S
131-664B021-731
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CONDOMINIUM RIDER

THES CONDOMINITEATRIDER b mude tis 207Til dhay o
MARCH , 1992 Cand s morporated snto and shall be deetted o amend ol

supplement tw Mot Deed ol Trast or Seantnys Dved OSeanigs Instament™s ob the simie date piven by the
N

undersiyied CT oot o s g By o
UNDTED SAVINGH AKSN OF TEXAH PSR

CEendery of e samee dbate aed Covermg the Propeses dhesonbed aethie Secunty Tastrament ) Tocated
4§05 COLLKGE CROSSING, ROLLING MEADOWS, IL

;i'l-.;-vrl‘. ARTIICNY
The Properis Address macbaiies ound g wowether wath ans gndeaded mterest e the comimaon elemehits ol a
condomunnim progect known as

TOY'«ilOMES OF COLLEGE HILL 11

(Sne of Condommsnun Progeat}
CComdommam Proect”y ohe osoners asediten or other catity whach acts for the Condormnim Project
{'Owners Associition”y holds ttle 1o property 5ethe benelit or use ol ats snembers or sharcholiders, te Propeny
also includes Borrower's amderest methe Owners Associten aid the uses, proveeds aud benefis of Borrower’s
nterest.

CONDOMINIUN COVENANTS, T addition (o e saenants and agrecments miede in the Secarity
lostrument, Boremver and Lender Burther cosenantand agprecsosofinlaws:

Socfome as the Ownees Assocation manfnns, w il peneraly acterted mearsce carner, a Tinsler”
ot "hlak-t" pohoy s adl propens sibiect o the candaemmnm dovmients, o luding i
vuprotetnents toes cnstine or besesbier ciootsf on the Progersionises b poltoy vosimsbaciony o
Lender and prosades aesurance coveragde e the ameunts, Tor the pesisas caml apaimst the hazands
Lender requres, motnding hre amd other hazards mcloded sodan the werm Tésiended coverage,” aml
loss by Hoad, o the extent reqrared by e Seeretirs . dhenr o Penderwapes the provision i
Patiereaph 2ol ahes Secante srument Tos the monthy pasisent o Lewder St vocatselith of e
vearbe premnn astalloents e hazand msoranee oo e Properts - and tin Bopedaa s obligabon
cicker Paraecaph bol s Securny Bestiomnest G maentan bazard insoiinee conegre S PProgerty
Codeemmed satsted o v exvtent diat e gegquiced coverage s prsded by thie Owners S0 atuon
rolicy. Borrowet shabl gave Dender prompt gotee of any Lipse i requered hazand sosirance coveraye
and ot ans Toss ovcarnng brom g bazand T the evene ot s distesbalion of bavand sisutance proceads
y e o eestoration or pepanr folew it boss o the Propenty whiether i the condominngn unit or 1o
the common elenignis, any progecds pasabie to Borrower are hierehy assgned and shall be paid o
Lender for applvation o the sams secured by this Secarty dnstriment, with any excess paed to the
ity lewally entitled theretn,

Parrower promises to pay Borrower's allocatvd share ol the conmon expienses or assessnienls and
charges imposed by the Owners Assocition, as provided mthe condormninn documents.,

e Tuly FHA Muttstade Cordominlivm Kigler < 2 ‘P‘
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ADJUSTABLIY RATIE RIDER

THIS ADJUSTABEE RATE RIDER tomde tine 20 iy ol
MARCH 1992 and vomcorponted e and shall be deemed t amend and
supplement the Morteave, Deed of Trast or Secunts Do CSevnray Instrsment™ of the siene date goven by the
undeesigned CRorrower™ oosecure Boesmaer's Noie c Nale " o
UNITED SAVINGS ASSN OF TEXAS F5B

(e “Lender et e sane date amd cosenny the properts dosenbed o the Secunits Instrament and locaed a:

405 COLLFEGE CROSSING, ROLLING MEADOWS, 11, 60008

[Propaan Yo

THE NOTE CONEANS . PROVISIONS ALLOWING FOR O CHANGES IN T
INTEREST RN NSEOTHE NMONTHEY PAYSIENE THE NOTE LIS THE
AMOUNT THE HORROWERS INFFREST RATE CAN CIIANGE AT ANY ONE LIS
ASDUTHE SEANISHE A R AT 200 HORROWERRMEST PAY,

ADDUTTONAL COVENANTS Do addimmahe coverants and aeeeements sade n the Secanty [nstrament,
Borross e and Fomder turther covenmant and aree as Toldasss 1 .

SINTFREST RATE ANDMONTHEY PAYNMENT CHANGES \..:._) l }
A1 Ultange Bate -
The wmterest rate iy change on the Tirsd day of JuL UL Camd o thal day
ol vach sicceedm yvear "Change Date” neans cach date oo s e Shy asstere<d sate coudd change

(1 The Intlex

Begmmmmg wath the Tist Change Dates the antenest take ot e hased anasd Indes "Indes™ oseane the seek |y
avenire sweld on United Stes Freasies Secnne« adinsded to s onstant matants"obOne sear, s made aviliible by
the Federal Reserve Beard “Cutrent Indes™ nwans the most ecemt hiwdes feand sasaefable 0 dgass betore the
Change Dpte. T the Todex tas detmed abover o no loteer avsdables Temder swill asecs oiew Tndey ans imdey
presvnbed by the Secretany s detmed e Pasigeaph S8y ender wall vive Borrower notied ol Uie new Tides,

(O Calenbihion of Interest Rate Changes
Hefore cach Chiangee Date, Lender wall calonbie o new iteresteate by iddigs o nargn of
TWO pereeilpe ponlisy i 2,009 gy
o the Cureent Tndecand rouding the suin (o the nearest one-eehih ab voe pescentape pomt d0128%0 Subpedt e
the liits stated e Paragraph Siob the Note, tiis rounded cunonnt sall be e ses aiterest sate anil the meat
Change Date

(D1 Limies on Biterest Rate Chinges

Ihe ntenest et wdb eser e neaas or decteaee Bymore thate one percenlae pest L0 ot any angle
Clranye Date The nterest tane swadl neser be more than five percentape pomt, oS 000 Dipher on Tower than the imtiald
iterest rafe stated e Paragraph 2ol the Note,

P oty FHA Multistate ARM Ridwr < 2 9]
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