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INDEPENDENT LENDERS, INC.
4801 WEST PETERSON-#401
6 CHICAGO, TLLINOIS 60646
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MORTGAGE (‘;\/3

4001574 %\(b

THIS MORTGAGE (“Secntiny nstrument”y is givenon - APRTL 3, 1992 The mortgagor is
MICHAEL T. MARK
AND MARY B. MARY, HIS WIFE, TN JOINT TENANCY

{"Borrower™). This Secorily lostrument is gives to

INDEPENDENT LENDERS, INC.

which is orgunized and existing under the lows of  THE STRTE OF TLLINOIS , ind whose
adidress js 4801 WEST PETERSON- {401

CHICAGO, ILLINOIS 60646 Clender™), Borrowes owes Lender the poneipad s of
ONE HUNDRED ETOHTREEN THOUSAND

AND 00/100 Dollars (1.8, % 118,000.00
This debt is evideaved by Borrower's note dated  the saime date as ths Hmv:l) Instrument (“Note"), which provides Tor
monthly payments, wath e full debe, iFnot paid carlien, doe amd pavable on M1, 2022 :
Thes Secaoty Dedpumest oeosses b Dasider s S the pepieg inent o the debt evsdem mi bty Note, with tegest, wnd wld renewnls,
vatenstonz ant inodibcation ol e faate thy the payment of all other ams, wath derdd, advaneed under parieiaph 7 to
protect the seeunty of th Secunty Tostment; and (o) the performance of Borrower™s covenants and agreements undes thi
Seeanty Instrument and the Note, For s parpose, Barrowes does hereby nodgape, priot and@onyey to Leader the tollowing
deseribed property located i COOK County, hnots:
LOT 9 IN RLOCK 70 IN W. F. KAISER AND COMPANY'S BRYN MAWK #VENUE
ADDITION TO ARCADIA TERRACE, BEING A SUBDIVISION OF THAT FART OF THE
SOUTH WEST 1/4 OF SECTION 1 ANHD OF CPHE S0P 1 /2 OF THE SODTIRAST
1/4 OF ‘-";I'f"("l"lf)f'f Ay LCTHEG WETIT R P WP LY LU R TR RO O
WAY OF NORTH SHORE CHANHEL O SANDIARY DESTE LCT OF CHICAGO (BACKEPT
STREET HER ,IUF'(JI?.IE! REDTCATED) TN TOWNSHTP 40 NOR'TH, RANGE 13 BAST

OF THE THIRD PRINCIPAL MERTDIAN, TN COOK COUNTY, ILLINGIS.

Pk RIS 12N Sradtd N

PLOw Al ol

which has the address of 5730 NORTH DRAKE, CHICAGO Strest, City |

Minois 60655 {"Property Address”);
Zip Cotle

nrg 1089
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INGEr L AL GaIRY o
payments muy no longer be rgd Nt sptiondof Tendes: ITATON Rage idg skerage [n the winount and for the period

thit Lender requires) provided by an insurer spproved by Lender again becomes availible and is obtained. Bostower shall pay
the premiums reguired 1o mmntain mortgage nsuranck i elleet, or to provide i Joss reserve, uahl e equirement fo e
insurunce ends in accordaaee with uny written agreement between Borrower wnd Lender ur appheable Tuw,

9. Inspection, Lender or its agent may make reasonable cutries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifviag reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clatm for damages, direet or consequentiad, in connection with any
condemnation or other taking of any part of the Property, or for conveyance m et of condemnation, sre herehy assipoed and
shall be paid to Lender,

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Secunty Instrument,
whelher oy not then due, with any excess pind to Borrower. In the event of a partial taking of the Broperty i which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower and Lender othenwise agree in writing. the sums secured by
this Security Instnument shall be reduced by the amount of the proceeds multiphied by the followig fracton: (@) the total
amouni of the sums sectired immediately before the wking, divided by (b the farr market value of the Property immediately
before the taking. Any balance shall be paid (0 Borrower, In the event of a purtial tiking of the Propenty i which the fur
market value of the Property immediately before the taking is Jess than the amount of the wums secused immediately before the
taking, unless Borrowsr end Lender otherwise agree jn wriling or unless apphivable law atherwrse provides, the proceeds shall
be applied to the sums szeurad by this Securily instrunent whether or not the sums are then doe.

If the Property is abgadaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for vemagss, Borrower fails 10 respond 1o Lender within 30 duvs after the date the notice 15 given,
Lender is authorized to colleet and/apply the proceeds, at its option, either v restoration or repair of the Property or {o the sums
seenred by this Security Tnstrument.wWhether or not then due.

Unless Lender and Borrower othirwicocagree in wrling, any appheation of proveeds to poncipal shall not extend or
postpone the due date of the monthly payments rferred to in paragraphs | and 2 or change the amount of such paymeats.

1., Borrower Not Released; Forbearacce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securiy Istrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lishility of the orginal Borroweror Borrower's successors in interest, Lender shall not be vequired to
commence proceedings against any suecessor i interest O refuse to extend time for payment or othenwise modify amortization
of the sums secured by this Security Instrument by reasod of any demand made by the original Borrower or Borrower™s
successors in terest, Any forbearance by Lender in exercisingany right or remedy shall pot be o waiver of or preclde the
exercise of any right or remedy.

12, Successers and Assigns Bound; Joint and Several Lialwdiiy; Cossigners. The covenints und agreements of this
Security Instrument shall bind und benelit the suceessors and ussignsdo? fender and Borrower, subpect to the provisiens of
paragraph 17, Borrower's covenants amnd agreements shall be joint and Several. Any Borrower who cossigns 1his Security
Instrument but does not execute the Note: (0} is co-signing this Security Instfament only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instruments 56 not persaamally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees thit Lender and any other Borrowey may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Notéwithout that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument s subject to a Jaw viitich sets maximum loan charges,
and that law is finudly interpreted so that the interest or other loan charges collecied or o be collecled in connection with the
loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amountiecessary to reduce the charge
to the permitted Himit; and (b) any sums afready cotlected from Borrower which exceeded permitted’ [ans will be refunded to
Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note by making o direct
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partind prepeyment without any
prepayment charge under the Note.

14, Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering o or by mling
it hy first class mail unless applicable Jaw sequires use of another method. The notice shall be directed to the Property: Address
or uny other address Borrower designates by notice o Lender. Any notice 1o Lender shadl e piven by fiest class muil {o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this parsgraph.

15, Goveraing Law; Severability, This Security Instrument shall be poverned by feders) Jaw and the law of the

jurisdiction in which the Property is located. In the event thal any provision or chause ol this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instnument or the Note which can be
given effect without the conflicting provision, To this end the provisions of (his Security fnsirwment and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
DPS 1052
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24, Riders to this Security Instrument. I one or mare ridars are executad by Borrowar and recordnd together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aménd
and supplement the covanants and agreemeants of this Security Instrument as if the riderls} were a part ol this Security

Instrumant,

{Chack applicable box(asl]

G Adjustable Rate Rider 11 Condaminium Rider l . 1-4 Family Rider
Graduatad Payment Rider L—J Plannad Unit Development Rider ; { Biwonkly Payment Rider
Balloon Rider L4 Rate Improvement Rider i i Socond Home Rider

D V.A. Rider D Other{s) (specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rideysl’executad by Borrower and recorded with it,

. ASeal)
Borrower

J} P Gde ..)f)p _g A Lande, ) (Seall

MARY B. M]ﬁ{ Borrower

{Seal)

Borrowaer

_ASoa}
Borrowet
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STATE OF 1LL|NOIS COOK - e . County ss:
i, ﬂ%, WVI:‘/M ?’L{W*A , a Notary Public in and for said
county and state do hereby cartify that
MICHAEL 'T. MARK AND MARY B. MARK, HIS WIFE, IN JOINT TENANCY

personaily knewn to ms to be the same parsonis| whose namels} subscribad to the foraguing instrument, appeared betore

me this day in person, and acknowledged that THEY signed and delivered the said instrument as  THEIR

frae and voluntary act, for the uses and purposes thergin set torth.

Given under my hand and o fmabsﬁ.t" s Mﬁy of W /jﬁ
< Srap -, g

L e & P 3 H ;- s Q&/L &. / /

My 'Sommissian Expires: NOMRY PutiLic 5 It g :
MY CGMMIS,’) Jon Ex’;)ml i ‘..‘L INOIS <
%W"\N\‘\M

ISrY; ’l.

Notary Public
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