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STATE OF ILLINOIS
A W SS: KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF_{ £ )

St

THIS SUBORDINATION AGREEMENT, hcreinafier referred to as Agreement, is
made and cnicred into this 23rd _ day of MARCH, 1992 by and among the
undersigned Borrower(s), the Lender and the Subordinating Party.

WITNESSETI:

.
WHEREAS, the Lender as a condition precedent to the origination of a Loan lo , . -
the Borrower(s} rcequires the subordination of the lien held by the Subordinating -\;‘,f :
Party The Virse National Bank of Lincolnwood, and 'S j
Y v‘-' -
.
B
N~

WHEREASS the Subordinating Party aprees to subordinate its lien on the
hereinafter  describoed | Property.

NOW THEREFORE, in consideration of such Loan being made and other good and
valuable consideration,.tite receipt and suffliciency of which are hereby expressly
acknowledged, and in cowsderation of other sipgnificant bencfits, the Borrower(s),
the Lender and the Suboraiiiziing Party mutually agree as follows:

1. The property subjeet 1o this Agreement is located at 265 LEE ROAD, NORTHBROOK,
ILINOIS 60062 and is legally deserioed as (ollows:

LOT 152 IN WILLIAMSBURG SQUARE OF N ORTHBROOK UNIT NUMBER 5, BEING A
SUBDIVISION IN THE NORFTH WEST H4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

OL/./ O)— ~Jre Okt

2. ‘The supcrior debt is more fully described in a<poic in the original! principal sum
ol NINETY THOUSAND AND QO0/100------vve-ooooooaoon Daollars ($90.,000.,00), cxecuted by
Borrower(s), made payable to Lender and secured by a Mdanwage o be fliled of record
in the Mortgage Records ol the above county.

3. The subordinated debt is more fully described in a nowe’ i othe original principal

sum of FORTY THOUSAND AND 00/100-----cxa-en-n.. Dolliars (% 40,400,00), executed by

STEVEN SILETS AND ELiSA B, SILETS, IS WIFE made payable o “The First National &
Bank of Lincolnwood and  scceured by o Mortgage duly recordedias document No. ?2
894320449  of the Mortgage Records of the above county. E‘S
4,  The Subordinuating Party who is now the holder of the subordinated ¢t for the E‘:
consideration recited above, agrees that the subordinated debt is made “sabordinate, s
subject, and infcrior by this Agreement to the superior debt held by the’ Lender (Fo

under the provisions ol said Mortgage and the Note sceured  therchy and (tor all
purposes  specilicd thereing provided, however the amount of the superior debo shall
not cxceed the principal amoum of NINETY THOUSAND AN 00100------------ Dollars
(590,000.00).

3. This Agreement constitules a continuing subordination until the superior debt
and any senewal, exiensions, or otber liubilities arising out of said debt or any pan
thercofl is paid in full, No waiver by Lender of any right hercunder with respect (o
a  particular payment  shall  affect or impair fts rights in any maotters  therealler
occurring.
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6. This Agrcement shall be governed by the laws of the State of Illinois.

7. This Agrecement is binding upon and shall insurc to the benefit of the heirs,
cxecutors, administrators, successors and assigns of each of the parties hereto.

Exccuted this = g day of M/C}KC[L/ 1¢ (9 Z— .

< ,

BORROWER(S): .l .
PRI T A
‘ 7 T
! ,
. n (v 1o // (e //
LENDER(S):
ATTEST:
[,’ ;
e /1 ‘L:// /ch%;//é—(/"*——_.t i \ !
( Title: [
SUBORDINATING PARTY:

ATTEST:
3 THIZ I'IRQT l\.“\ TIONAL BANK OF LINCOI . NWOOD

< / e ’ . . .
"-i}{’."z{’a !(’;'Z\"f',.( Ve A ny: Fo b, 4 "’/“‘“"*‘é’ o

Assis’v{‘:&'/sc'&rcmry -7/ Title: __Pueen /._,( "*-3 -w-:?L

THIS INSTRUMENT WAS PREPARED B!

Charles A, Greenstein
6401 N, Lincoln Avenue
Lincolnwood, IL 60645

THE STATE OF ILLINOIS }
7, ; KNOW ALL MEN BY THESE PXESENTS:

COUNTY OF

{Individual Acknowledgemani)

BFFO lhc umlcr gned autharity, on lhlb day appcared _7_ ?’C‘f‘ %
e // ) Ty -/ ;ﬁ‘jfé @ known to m¢ 10 be tha person(s) whose

n.um.(s) suhsunhcd to the foregoing mslrumcnt and acknowledged o me i 7 /?‘
execuled the same lor the purposes and coosideration therein yusscd

CAVEN UNDER MY HAND AND SEAL OF QF1IC z/,,n\uﬁ;__ davy of /,//444/ v N T
et ST
N / 7 ) A i
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% "':)‘H"f"w . :g Notary Pub]tc, SmW Uf’//ﬁ?jf’j“

5' [ o IO BERR TS (R T b iz; Nolary's Name:__ //'/9// M f“}/h’Cl.aM/cL/
Mot 2 X CUturain Motary's Commission Expires: {22 - Ze
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THE STATE OF [LLINOIS

5S: KNOW ALL MEN BY THESE PRESENTS: >
COUNTY OF [ffﬁé/ :
{Corporate  Acknowledgement)

I, the undersigned, a Nowry Public in aund for the C‘numy angd  State  aforesaid, DO HERBERY
CERTIFY that the above named officers of L///{L 2

personally knewn 1o me to be the same pcr.suns whose names are subscribed to
instrument  as  such  officers  respectively appeared before me  this day in person  and
acknowledged that they signed and delivered the said instrument as their own free and voluntary
act and as the free and voluntery act of said Corporation for the uses and purposed therein set
forth: and the said officers then and there acknowledged that the said officers, as custodian of
the corporate scal of said Ceorporation ciaused the corporate seal of said Corporation to be alfixed
as said olhicers own free and velumtary act and as the free and voluntary act of

the foregoing

1o said instrument
siaid Corporation for the uses and purposes therein set forth.

GIVEN UNMDER MY HAND AND SEAL OF OFFIC

>}"“‘-§‘.(§L\'l“"" N LS TR R RPN y - et e
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3 . ', - . .' . N . \'S,

'(g AN B _: L0 g Natary Publie, Siateyof /M/g

& Notwry GO LD A Notary's Name:_\fnfe Hl. Frevitrg e’

g My Comisiion & PURSNAS g Notary's Commission Expires: /Z— A j”"{
SRy h P Y S R PR IASO T VDTS ) >4

THE STATE OF ILLINDIS )]
58: KNQW ALL MEN BY THESE PRISENTS: -

.
COUNTY OF __{¥pr £ )

(Corporate  Acknowledgement)

I, the undersigned, a Nowary Public in and Tor the Zoeoumy and State aforesaid, DO HERERY
CERTIFY that the above named officers of The First Npaeaal Bonk of Lincolnweod persanally
known to me to be the samce persons whose names are subseribed to the lforegoing instrument as
such officers respeciively appearcd before me 1his day < persaon and acknowicdged that they
signed and delivered the said instrument as their own free and (voluntary act amd as the [ree and
voluntary act of said Bank for the uses and purposed thercin sexfodth: and the saidd officers then
wned there ackaowledged that the said officers, as custodian of iyt Oarporate seal ol said Hank
cuused the corporste seal of said Bunk to be alfixed 1o said instrumend o4 sald officers own free
and voluntary net and as the free and voluniary act of said Bank Fo=the uses and purposes
;

therein set Corth, . /‘

i 4
GIVEN UNDER MY HAND AND NOTARIAL SEAL. mzs_lii’./day of _ "1___5_
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