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MORTGAGE

THIS MORTGAGE ("Sccurity Irssument”) is givenon APRIL 3rd, 1992 . The mortgagor 18

TERRANCE M. ROWAN and
KATHLEEN A. ROWAN,HIS WIFE, AS JOIITT TENANTS

("Borrower"), This Securily Instrument is given (o
BANK ONE, LA GRANGE

which is organized and existing under de ks of THE STATE O¢ TLLINOLS . und whose
aldress is 14 S. LAGRANGE RCAD

LAGRANGE, IL 60525 ("Londer™), Borrower owes Lender e principal sum of
SEVENTY FIVE THOUSAND & G0/100

Dotirs (US, § 75,000.00 .

This debt is evidenced by Burrower’s note dated the same date s this Sceurily Instrdment (“Note®), which provudes (or mombly
payments, with the full debt, i not paid caclier, due and payable o MAY 1, 2087 CThis Securiy
Justrument secures 1o Lender (a) the repayment of the debt evidenced by the Note, with inerestand bl renewals, extensions amd
wmuodifications of e Note: (h) the payment of all other sums, with fiterest, advanced under passgranh 7 w protect the seeurity of
this Security Instrament; and (¢) the pertormance of Borrower's covetints and ageecments wikder Wis Sveurity Instroment wnd 1he
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the follownig Geecniticd property ocaied n
TAX ID #: 23-33-204-004 VOLUME 152 COOK County, Hlinos;
LOT 110 IN MILL CREEK A PLANNED UNIT DEVELOPMENT QF PART OF THE NORTHEAST. /4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAM,
IN CQOK COUNTY, ILLINOIS

which has the address of 12848 MILL ROAD PALOS PARK {Streel, Cayl,
inois 60464 ("Property Address™);

_ . \ip Code] Form 3014 9/90
ILLINOIS - Singlo Family - Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Pagu tol Amended 5/31
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payrients may oo fonger be required, ar the optien of Lender, if oy 15 insurance coverage (in the simount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay the
prenyiwms reguired 1o maimain mortgage insurance in effect, or w provide a loss reserve, undl the reguirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection.  Lender or iis agent may make reasonable cntries upen and inspeetons of we Property. Lender shall give
Borrower notice at the tme of or prior to an inspection specifying reasonable canse {or the nspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or conseguentia, in connection with any
condemunation or other wking of any part of the Property, or for conveyance in tieu of condemnation, are bereby nssigned aud
shall be paid ux Lender,

In the event of a total taking of the Propenty, the proceeds shall be applicd 0 the sums secured by this Seearity Instrsnent,
whether or nul then due, with any excess paid W Borrower, In the event ol a partial Tking of the Propeety s whseh the Gor mark
vadue o the Propecty smolintely betore the taking s equal o ur geeater than the amount ol the swims secured by this Secunty
[nstrument immediately before the taking, onless Borrower and Lender otierwise agree in wrisng, the sums sceured by this
Secvrily Instrument shall be reduced by the amount of the proceeds multplicd by e following fraction: {u) the wial amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediately before the
king. Any balwicezhall be puid to Borrower. In the event of a partial tking of the Propenty in which the {air market value of the
Property immediaicly” before the taking is less than the amount of the sums sceured immedialely before the wking, uiess
Borrower and Lender athoraise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
stms securcd by this Security factrument whether or not the sums are then due.,

Il the Property is abandowa! v Borrawer, or il after notice by Lender 1o Borrower that the condemnor affers o make an
award or settle a claini for damages, Borrower [ails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply ‘Gie proceeds, ot its opion, either w resioration or repair of the Property or 0 die sums secured
by this Security [nstrument, whether or notdan due.

Unless Lender and Borrower utherwise agraa i writing, any application of procesds o princigial shiall sot extend or postpome
the due date of the monthly payments referred cain pargraphs T and 2 or change e anount ol suely payments.

UL Borvower Not Redeased; Forbearance By Jiender Not a Waiver,  LExeoswen of e tise for payment or modification
ol amortization of the sums securcd by this Security Tnserament granted by Lender w any successor in interest of Borrower shall
#ot operate 1o refease the lability of the original Borrower or Borrawer's successors in inierest, Lender shall not be reguired w
commence procecdings against any successor i interest or reluse o extend time for payment or otherwise modify amortization of
the sums secured by this Seewrity Instrument by reason of any denvsd made by the original Borrower or Borrower's successurs
n inierest, Any forbearance by Lender in exercising any right or reriety shall not be a waiver ol or preclude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Several Liabitity; Cossigners. The  covenants and - agreements of - uis
Security Instrument shall bind and benelit the suceessors and assigns ol Lemter and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomnt and several, Auy Borrower who co-signs Usis Security
[nstrument but does not execute the Nute: (a) 15 co-signing this Sccanity Instrument vnly 1o mortgage, grant and convey that
Borrewer's interest in the Property under the terns of this Secunity Instrument; () s onpersonally obligated w pay the suins
secured by this Sceurity tnstrument; and {¢) agrees that Lender and any other Borrawer @iy agree W extend, modily, forbear ur
make any accommotiations with regard 1o the iermis of tis Security Instrument or the Note without tis Borrower's consent,

13, Lean Charges,  1f the loan secured by this Security Instrument s subject o a0 law which stis maximum Joan charges,
und that aw is finally interpreted so that the inlerest or other loan charges collecied or w be vollecwed g Connection with the foan
exceed the permitted limits, then: (a) any such fvan charge shall be reduced by the amount necessary 1 reduce the charge 1o the
permitied limin and (b) any sums already collected from Borrower which exceeded permitied linits will belrelunded 1o Borrower,
Lender may choose 1o make this refund by reducing the pringipal owed under tie Note or by making 0 direct payment (o
Borrower. 1T a relind recluces principal, the reduction will be tested as o panial prepayment withoul any prepayment charge
under the Note,

14, Nutices.  Any notice to Borrower provided for in this Security Inswument shall be given by delivering it or by maiting it
by first class mail unless applicable taw requires use of another method. The notice shall be direcied o the Property Address os
any other address Borrower destguates by notce o Lender. Any notice o Lender shall be given by first class mait to Lender's
address stated heeein or any other adidress Lender designates by notice w Borrower. Any notice provided (or in this Security
(nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

I5. Governing Luw; Severability, This Sccurity Instrument shall be governed by federal kiw and the faw ol the
jurisdiction i which the Property is located. I the event that any pravision or clause of this Scenrity tnstrument or e Note
contlics with applicable faw, such conflict shall nov affect other pravisions of this Security strument or the Note which can be
given effect without the conllicting provision. To this end the provisions of tis Security Instrument and the Nowe are declared o
be severable,
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16, Borrower’s Copy.  Borrower shall be given one confurmed copy of e Mote and of this Scrl?rii)f Instrument,

17, Transfer of the Property or o Beneficial Tntevest in Boveower,  Hall orany part ol the Property of any hierest o s
sold or transferred (or if a beaclicial interest in Borroser is sald or transterred and Borrower is not o nawial persuny withou
Lender's prior written consent, Lender may, anits option, requiee immediore payment i lull of wl sums secured by dis Seeanty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibued by Tederal Taw as of the date of tis
Security Instrument,

Il Lender excrcises this option, Lender shail give Bomrower notice of acceleration, The notice stiall provide @ periog of not fess
thau 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instriment, 11 Borrower §uils W pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedies permited
by this Scenrity Inwroment without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shiall have the ight w have
enforcement of this Securily Insirument discontinued at any time prior W the earlier oft (@) 5 days (or such other penod as
applicable law may specity for remstatement) before sale of the Property purswit to any power of sale contained in this Security
Instrument; or (b entry of a judgment enforcing this Secarity Instrument. Those conditions are tiat Borrower: (a) pays Lender all
sums which then would be due under this Scearity Instrument and the Note as o mo aceeleration lad oceurred; (b cures any
defalt of any other covenls or agreements; () pays all expenses incurred in enforeing tus Seeority lasteument, weludoeg, but
nod timited 1o, reasonable attorseys’ Tees; and (U} hes sueh aetien as Lender may reasonably require 1o assure it the hien of th
Sccurity lustriment endes's rights in the Property and Buorrower's abligation o pay the sums secwred by ihis Secunty
Instrument shall contiee unchanged. Upan reinstatetnent by Borrower, this Seeurity Instriiment and the obligations secured
hereby shall remain fulty 2fective as i no aceeleration had vecurred. However, is night to reinstate shall notapply i the case of
aceeleration under paragiani A7,

1, Side of Note; Chpageof Loon Servieer.  The Nowe or o partial ilerest i the Nete (ogether with this Seearity
Instriment) may be sokd one drwore imes without prior notice w Borrower, A sale may result i3 a change i the enaity (known
s the "Loan Servicer™) that collesis sonthly payiments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servieer warekied 1o sule of te Now. I there 1s o change ol the Loan Servicer, Borrower will be
given written natice ol the change T accorkmee with paragraph 14 above and applicabic law. The notce will state the saonie and
weldress of the new Loan Seevicer and e adaress o which pavments shuudd be made, The notice will also contams any othe
information required by applicable fw,

20, Huzardous Substances,  Borrower shadl not cause or permit the presence, use, disposal, storage, or release of any
Hazardots Subsianees on or in the Property. Borsayeer shall not du, nor allow anyone else o do, anything aftecting the Property
that is in viokation of any Environmenta] Law, The preeading two sentences shall notapply o the presence, use, or storage on g
Property of small quantities of Hazaedous Substances tbatare generadly recogizedd w he appropriate w notmial residential uses
and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of any investigation, clany, demand, Tawsuit or other acton by any
governmental or regulatory agency or private party involving ihe Properly and any Hazardons Substance or Environmentf Law
of which Borrower has actual knowledge. I Borrower leams, or s paviticd by any governmental or regulslory authority, that any
removal ur othier remediation of any Hazardous Substance affecting(the” Property 15 necessiry, Borrower shall promptly take afl
necessary remedial actions in aecortance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subswaces defined as oxie or hazurdous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, ouer [hunmable or wxic petralenm products, wxic
pesticides and herbicides, volatile solvents, nusterials containing ashestos or fornaldehyde, and radivactive materials. As used in
this paragraph 20, "Envicommental Law" means federal Jaws and laws of the urisdicion where the Property s focated that relate
w health, safety or eavironmentd protection,

NON.UNIFORM COVENANTS. Borrower and Lender {urthier covenant and agree ax ffiows:

21. Acceleration; Remedies, Lender shall give natice to Barrower prier to acceleration fcliowing Borrower's hreach of
any covenant or agreement in (his Security Instrument (hut not prior o aceeleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (bj the action required.so cure the delault; (o)
a dute, aot less than 30 days I'ram the date the notice is given to Borrower, by which the defaull prust be cured; and oy

that Failure to cure the default on or hefore the date specified in the notive may resull in acceferativootithe sums secured %

by this Security Instrument, foreclosure by judicial proceeding and sake of the Property, ‘Fhie notice shaal Turther inform
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, I the delault is not cured vn or befory the
date specified in the notiee, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitted to collect all exprnses incurred in purseing the remedies provided in this paragraph 2, including, but not f;j

limited to, rensonable attorneys® Tees and vosts of title evidence,

22, Release.  Upon payment of all sums sccured by this Secunity Instrument, Lender shall eelease tis Security Instrument
without charge 1w Borrower. Borrower shall pay any recordation costs.

23, Waiver of Humestead. Borrower waives all right of homestead exempion in the Propeny.
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