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{\(\\\] THIS MORTGAGE ("Secarity Instrtment”) is given on APRIL 1, 1992 - The martgugor
b\ JAMES C. GARNSEY
* AND LINDA J. GARNSEY, HUSBAND AND WIFE

Ny

% + ("Borrawer”), This Security Instrument 1s givesie
\Q LASALLE TALMAN BANK FSE

SR

ANN

which is organized und existing under the laws ot UNITED (STATES OF AMERICA . ind whose
address 1y 4242 NORTH HARLEM
NORRIDGE, TLLINOIE 60634 Cliender”), Borrower owes Leader the pripeipad suim ot
ONE HUNDRED THIRTY NINE THOUSAND TWO HUNDRID

AND 00/100 Dollirs (U5 % 139,200.0C
This debt is evidenced by Berrewer's now dated the same dige ws thas ‘\'ww:ly listrustent (“Now™ ), which provides tor
maonthly paynuents, with the bl debt, it not pad carhier, due and payadle on - BR01, 2022

This Secunty Instrument secures to Lender: (a) the repayment of the debt evideaced hyahe™Note, with interest, and all n,nn,\l..t!\
extensions and modifications of the Note; (h) the payvment of all other sums, with mzrest, advanced under paragraph 7 w
probect the security of this Security instrement; aml (¢) the performance of Borrower's Covenants and agreements under this
Seeurity Insteument and the Note, Foc this purpose, Borrower does hereby mortgage, grant and Zonszy o Lender the following
deseribed property focated in COOK County, Winos:
UNIT 1-18-100-M-1373 IN ARLINGTON CLUB CONDOMINIUM AS DELINZATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT ¢ART

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAFY. HEREOF.

D138 SN Shuded N

03-04-302-033-1357 &ﬂf

which his the addeess of 1373 Gﬁﬁ?ﬁ‘h LANE-UNIT 1-18, WHEELING Street, City |

Hlinois 60090 {"Property Addressy,
Zip Coda
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puyments may no loager bagstplird, efoptipn o TN KLy e \er chveragk (in the amount and tor the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay
the premiums required to maintain mortgage insuranee in effect, or t provide a foss reserve, uniti? the requirement for morigage
insurarice ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or 1ts agent may make remsonahle entries upon and inspections of the Propenty. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clim Tor danuges, direet or consequential, in connection wrh any
condemnation or other tking of any part of the Property, or for conveyunce in lien of condemnabion, are hereby assigned and
shal! be paid to Lender.

In the event of a tola) laking of the Property, the proceeds shall be applivd to e sums secured by this Security Instrnnent,
whether or not then due, with any excess puid 1o Borrower, Tn the event of s partial twking of the Propenty in which the fur
market value of the Property immediately before the vaking s equal to or greater than the gmoumt of the sums seeored by this
Security Instrument immedintely hefore the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security [nstruent shall be reduced by the amount of the proceeds multiphied by the following Iraction: {a) the ot
amount of the sums secured immediately before the taking. divided by (hy the fair markel vilue of the Property immedintely
hefore the taking..Any halance shall be puid o Borrower. lo the event of o partial taking of the Property mowhich the iy
market value of B Property immedistely before the taking is less than the amount of the sums secused immedintely before the
taking, unless Borviwer and Lender otherwise agree in writing or andess applicadle law otherwise provides, the proceeds shall
be applied o the sumzreeared by this Security Instrument whether or not the sums are then due.

If the Property isabeidaned by Borrower, ur if, after notice by Lender to Borrewer that the condemnon offers to make an
award or settle a claim fordarianes, Borrower fuils (0 respond to Lender within 30 days atler the date the potice is given,
Lender is puthorized 1o collect and apply the proveeds, at its option, cither 1y sestoration or repair of the Propeny or e the sums
secured by this Security Instrumcin, whether or not then due.

Unless Leader and Borrower athecydse apree in writing, any application of proceeds t poncipal shall oot extend or
postpone the due dale of the monthly prymienteselerred 1o paragraphs Land 2 or change Uie amount of such payments.

11, Borrower Not Released; Forbearanee By Lender Not g Wiaiver, Extension of the i for payment or modification
ol amortization of the suins secured by this Sectrity Instrument granted by Lender o any successor i nterest of Burrower shall
not operste o release the liability of the original Boreayar or Borrower's stecessors inanlerest, Lender shall got be reguired to
commence proceedings against any suecessor in interés, or refuse W extend time for piyment or otherwise modify amortization
of the sums secured by Ihis Security Instrument by reaton F any demand mude by the ariginad Berrower o Borrower's
successors in interest. Any forbearance by Lender in exercsingany nght or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

2. Successors and Assigns Bound; Joint and Several Lintaiity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigin OF Lender and Bormower, subject to the provistons of
paragraph 17. Borrower’s covenants and agreements shall be jomnt anldseveral, Any Borrower who co-signs this Secanty
Instrument but does not execute the Note: (o} Is cossigning 1his Securtty Inftrunient only o morgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeunty Instrumenty 2o not personaslly ohhigated 1o pay the sums
secured by Lhis Security Instrument: and (v) agrees thit Lender and uny wther Borraswer sy agree o extend, modify, forhear or
make any secommodations with regard (o the terms of this Security Instrument or the NGewithout thas Burrower's consent,

13, Loan Charges. If the {oan sectred by this Security Jnsroment is subject oo lawGuhich sets magimum luan charges,
and that law is finally interpreted so that the interest or other Toan charges collected o1 070e setlected 1 connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the wmount selessary (0 reduce the chirge
to the permitted limit; and (h} any sums already coblected from Borrower which ¢xceeded permittad Jamits will be refunded 1o
Borrower, Lender may choose to make this retund by reducing the principal owed under the Nede i by making ¢ direct
payment to Borrower. I a refund reduces principad, the reduchion will be teeated as a partial prevayinent without uny
prepayment charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instroment shufl be given by delivering it or by maling
it by first class mail unless applicable law requires use of another aiethod. The potice shal) be diected o the Property Address
or any other address Borrower destgnates by notive 1o Lender, Any notive 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Berrower, Any notice provided for in this
Security [nstrument shall be deemed Lo have been given 1o Borrower or Lendes when given as provided in this paragraph.,

15, Governing Luw; Severability, This Security [nstument shail be governed by federad) law and the Jaw of the
junsdiction in which the Property is jovated, In the event that any provision or chase of this Secunty Instrunsent or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which cin be
piven eftect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declired
to be severable.

16. Bornwer’s Copy. Borrower shafl be given one contormed copy o the Note and of thas Sceunty Instrument,
- CPS 1082

. ) Form 3014, 890
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It one or more riders are executed by Borrower and recorded togethar

24, Riders to this Security Instrument
with this Security Instrumant, the covenants and agreements of each such rider shall be incotporated inte and shatl amond
and supplemant the covenants and agreements of this Security Instrument as if the ridaeri(s] were a part of this Securlty

L6

Instrument.
{Check applicable boxles)
Adjustable Rate Rider L‘d Condominium Rider ;J’ 1-4 Family Ridor
Graduated Paymant Rider p Planned Unit Development Rider r; Biweekly Paymeni Rider f,ﬁ
Balloan Rider J Rate Improvement Rider |l Second Home Rider oo
L] v.a. Rider [ otheris) ispecityl Lo
-~
S
BY,SiGNI\l\IG BELOW, Borrowar accopts and agrees to the terms and covenants containued in this Security Instrument and
axacutad by Borrowar and recorded with it
"
e
{Seal}

in any rider(s
Ay T

Nl AL Jampars (s Gt
AMES C. GARNSEY Borrower

S5
2P
T ’ /K
: \:.»/Z 34’%/ ", (Sealj

/ o
/fﬁ/ : K ~ 7 AL M NI
ness LINDA 1. GARNSEY Borrower

Withess
SR 11

Borrower

o ASeal)

Borrower

County ss:

STATE OF ILLINOIS, €08k~ £ A4+~
. & Nolary Public in and for said

i, THE UNDERSIGNED
Y, HUSBAND AND WIFE

county and state do herehy certify that
JAMES C. GARNSEY AND LINDA J. GARNSEY

personatly known to me to be the same parsonls) whose namal(s) subscribed to the foregoing instrument, appeared before
ma this day in person, and acknowledged that THEY signad and defivered the said instrument as  THEIR
tree and voluntary act, for the uses and purpuses therein set forth,
Given under my hand and official seal, this /Qt day of A ?fq ed f}f _l / ok . /@99\
A R
& \? b(_"‘ WE I T J_L_J L

My Commission Expifes: _/_PZ:"’J// /
Notuy Pulilic
bPS 1094

“OFFICIAL SEALY
Darlene Bellis ,

Natary Public, State of Winois

My Commission Expires 9/25/94
ey A s W.-\a—-n
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UNIT 1-18-100-M~1373 IN ARLINGTON CLUB CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LSTATE: THAT PART

OF THE EAST 1/2 OF THE EAST 1/2 OF THE SCUTHWEST 1/4 AND PART OF THE
SOUTH EAST 1/4 OF SECTION 4, TOWHSHIP 42 MNORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS

EXHIBIT "A'"" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 86245994 AND AS AMENDED FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY, ILLINOIS.

03-04-302-033-1357%

St N

.
?

(B3¢ 33

DPS 049




. ' H Year Tre1sury Index - Rate Caps) f

THIS ADJUSTABLE RATE RIDER is made this _ 15Tday of _ARRIL._ ... . —— .19 .92
and is incorporated into and ihall be deemed to amend and supplement the Mortgage Deed of Trust or
Security Deed {the “Security l'strument”) of the same date given by the undersigned (the "Barrower”} to
secure Borrower's Adjustable Rate Note (the "Note"t to . e e
LASALLE TALMAN BANK FSB_ . __ e
{the "Lender”) of He same date and ccwermg the property descnbed m the Securuy Instrument and
located at: ()

Glengax

1373 GILENE LANE-UNTIT 1-18, WHEELING, ILLINOIS 60090

(Property ARitoens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIOMAL  COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AnD MONTHLY PAYMENT CHANGES |
The Note providges fon an initial interest rate of _____8.0000 %. The Note provides for changes in
the interest rate anc.tnZ-monthly payments, as follows:

(4. INTEREST RATE AND MOSTALY PAYMENT CHANGES |

| {A)Change Dates |
The interest rate | will pay riay change on the first day of . MAY. .1 . ) .19 .89,
and on that day every 12th moth (hereafter. Each date on which my interest rate could change is
called a “"Change Date.”

{ {B) The Index |
Beginning with the first Change Date, sy Interest rate will be based on an Index. The "Index” is the
weekly average vield on United States Trpaswry securities adjusted to a constant maturity of 1
year, as made available by the Federal Reterve Board. The most recent Index figure available as
of the date 45 days before each Change Date(is called the "Current Index.”

If the lndex is no longer available, the Note Holdar vill choose a new index which is based upon .
comparable information. The Note Holder will give nie..iotice of this choice,

["{clcalculation of Changes |
Before each Change Date, the Note Holder will calculate miy new interest rate by adding _. . ._.._._
TWO. AND THREE FOURTHS . _. .. ... e e . pETTENLAGE POINLS
(_2.:7500 %} to the Current Index. The Note Holder wm ‘then reund the result of this addition
to the nearest one-egighth of one percentage peoint (0.125%). 7 Sabject to the limits stated in
Saction 4{D) below, this rounded amount will be my new interest rat2 uatil the next Change Date.

)

Sectar

] ] M

The Note Holder will then determine the amount of the monthly payniznt that would be sufficient  pJ
to repay the unpaid principal that | am expected to owe at the Change Dite in full on the maturity ()
. . . . . - LAl

date at my new interesi rate in substantially equal payments. The resuit ¢fn's calculation will be el
the new amount of my monthly payment. 'Cf}‘
o)

b 4

The interest rate | am required to pay at the first Change Date will not be greater than 10 .0000%
or less than __._.6.0000%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate cf interest | have

been paying for the preceding twelve months. WMy interest rate will never be greater than _
13.0000 %

[ (E} Effective Date of Changes |
My new interest rate will become effective on gach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[ {FI Notice of Changes]
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law tc be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

Revised /91 DPS 529
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iCONDOMlNIUM RIDER

THIS CONDOMINIUM RIDER is made this LT day of APRIL
1992 . and is Ilncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the

“Borrower") to secure Borrower's Note to
LASALLE TaLMAN BANK FSB

{the "Lender) OF e same date and covering the Property described in the Security Instrument and
located a
1373 ? nqd%y

{Hreger 1y Atk )

CK;ANE—UNIT 1-18, WHEELING, 1LLINOIS 60090

The Property includés a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
ARLINGTON CLUB

(PLyzee L Uonehatanitoah Preiect)
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association"} holds title to property for the benefit or use of its members or
shareholders, ne Property also inciudes Borrower's interest in the Qwners Association and the uses,
proceeds and bcrnciits of Borrower's interest.

CONDOMINIGN " COVENANTS. In addition to the covenants and agreements made in the
Security instrument. borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM CLVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's ‘Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document swwhich_creates the Condominium Project; (i} by-lows; lii} code of regulatians;
and {iv}) other equivalent doCurents. Borrawer shall promptly poy, when due, all dues and assessments
imposed pursuant to the Consdruent Documents.

B. HAZARD INSURANCE. So locagias the Owners Association mainiains, with a generally accepted
insurance carrier, a "“master” or “alanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including tireand hazards included within the term "enmtendad coverage™
then: {i) Lender waives the provision 'in/Uaiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installrients for hazard insurance on the Property; and

(i} Borrower's obligation under Unifor/n Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of aiw/lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuridpce proceeds in lieu of restoration or repair
following a toss to the Property, whether to the unit‘or/to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sugn attions as may be reasonable to insure
that the Owners Association maintains a public fiability inswance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or ciaim far’ camages, direct or consequential,
payable to Borrower in connection with any condemnation or ather aoking of all or any part of the
Property, whether of the unit or of the common elaments, or for _any conveyance in lieu of
condemnation, are hereby uassigned and shalt be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Umtorm.-Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t: Lehder and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except/fsr abandonment or
termination required by law in the case of substantial destruction by fire or other ciisu alty or in the
case of a taking by condemnation er eminent domain;

{ity army amendment to any provision of the Constituent Documenis if the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners
Association; or

liv] any action which would have the effaect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender,

F. REMED!ES. |If Borrower does not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security lastrument. Unless Borrower and L.ender agree to
cther terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

e (SuaD ‘7‘}4:/.-31‘!2/ 4 L AL,
Borrower /J A"'U..?S C. GARNE\EY 1 Borrowur

e e . (Seal) b/ / -?/\ZQA—, AL é} -//[/’3—-4%#?_ [Seat)
LY 8

LJINDA O CGARS

.. [Soel)

Borrower arrawer

MULTISTATE CONDOMINIUM RIDER~Single Family~ Fonnio Mau/Freddie Mac UNIFORM INSTRUMENT  Form314D 8/80 DPS 1118
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