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ARLINGTON HEIGHTS, IL 60005 °

RECORD AND RETURN TO:

162 L5 i 29
BANK ONE, LA GRANGE -
311 SQUTH ARLINGTCON HEIGHTS ROAD
ARLINGTON HEIGHTS, ILLINOIS 60005

mrnmmeemce [N Abase This Line For Reconbing Data) — e

MORTGAGE
THE TERMS OF) THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securiy Anstrument”) is given on - APRIL 2, 1992 < The mortgagor 1

JOHN M. SHAHINIAN N
AND LAURA M. SHAHINIAN x HUSBAND AND WIFE i%b\

~formerly known as Laura M, Gill

(" Borrower”), This Security Instrument is given 1O
BANK ONE, LA GRANGE

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose
adress is 311 SOUTH ARLINGTON HEIGHTS ROAR

ARLINGTON HEIGHTS, ILLINGCIS 60005 (“Lender). Borrower owes Lender the principal swn of
NINETY THREE THOUSAND SIX HUNDRED

AND C0/100 Dollars (1.8, § 93,600.00 )

This debt 1s evidenced by Borrower's nole dated the same date as this Scesrity Instrument ("Note"), which providus for
monthly payments, swith the tull debt, it not paid varlier, due and payable on MAY . 1, 1997

This Security [nstrument secures 1o Lendker: (w) e repayment of the debt evidenced by di-Note, with interest, and | ruu.wuls
extensions and modifications ol the Note; (by the payment of all other sums. with interest advanced under paragraph 7 to
protect the seeurity of this Seearity Instrument; and (¢} the performance of Borrower's covenants and agreements under this

Security fnsteument and the Note, For this purpose, Borrower does hereby mortgage, prant and Conyevdo Lender the {ollowing
described property located in COOK Counly, lllois:
THE NORTH 104.% FEET OF THE EAST 173 FEET OF THE FCLLOWING PESCRIBED

REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

MG N
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>
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which has the address of 310 NORTH BROCKWAY STREET, PALATINE Streat, Chy |
ilinots 60067 (“Praperty Address™):

2ip Code
DPS 1089

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paga 1 ot 6 Farm 3014 ¢5/90
@ -GR{IL) tpl0v) YMP RAQRTGAGE FORMS - 11133283-2100 - [BOOIEZY-720Y Innate: B
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payments may no longer inﬁN 1@ A]EI(}E l@llAlﬂL i@utF’ul‘uMl the amount and toe the petiod

that Lender requires) provided by an insurer upproved hy Lender again becomes avmlable and ix obtnined. Borrower shull pay
the premiums cequired to maintain morigage inkurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law,

9. inspection, Lender or its agent may make reasonable entries upon and wnspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for (he inspection.

10. Condemnation, The proceeds of sny award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tola] taking of the Property, the proceeds shall be applied to the sums secured by this Securify Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertly in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the wmount of the proceeds multiplied by the following fraction: (2) the 1ot
amount of the sums secured immediately before the taking, divided by (b the lair market value of the Properly unmediately
before the taking. Any balance shall be pud to Borrower. In the event of i partiel tuking of the Properly i which the fair
market value of <he T roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrvwerand Lender otherwise agree in writing or unless applicuble faw otierwise provides, the proceeds shall
be applied to the sums «simd by this Secunty Instrument whether or not the sums are then due,

1f the Property is goandzaed by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or setile » claym for damiges, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and 2pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower olaervise agree in writing, any application of proceeds 1o principd shall not exfend or
postpone the due date of the monthly payinents-referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Burrower Not Released; Forbearaace By Lender Not a Waiver, Extension of the time i payment or modification
of nmortization of the sums secured by this Secudity Instrument granted by Lender to any successor ininterest of Borrower shall
not operate to release the linbility of the original Birrew:r or Borrower's successors in interest, Lender shall not be required o
commence proceedings against uny successor i interest or refuse to extend lime for payment or otherwise modify smorfization
of the sums secured by this Security Instrument by reasom of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercisiog eny fght or remedy shall not be a waiver of o5 preciude the
exercise of any right or remedy.

12, Sveccessors and Assipns Bound; Joint and Several Laakiny: Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benefil the successors dnd assigns &f Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and-severnl, Any Borrower who co-signs this Security
Instrument bl does not execule the Note: (a) is co-signing this Security Insrumen! only to mortgage, prant und convey that
Borrower's interest in the Property under the tenns of this Security nstrument; (54 not personally obligated to pay the suims
secured by this Security tnstrument; and (¢} agrees that Lender and any other Borrower Gy agree (o exlend, modify, forbear or
tnake any accommodalions with regard o the terms of this Security Instrument or the Neurwithout that Boreower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a Taw ‘vhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coiiccted in connection with the
loan exceed the permitied limits, then: (1) nny such foan charge shull be reduced by the umountaercsary 10 reduce the charge
to the permitted limil; und (b) any sums already collected from Borrower which exceeded permitted Himite will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed ander the Note Griby making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partinl prepiyvient withowt sny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall he directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Secority Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nole
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and 1he Note are declared
ta be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
Form 301
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If one or mare riders are executed by Borrower and recorded together

24, Riders to this Security Instrument.
with this Security Instrumont, tho covanants and agreamonts of each such rider shall be incorporatad into and shali amend

2’
and supplement the covenants and agrosmants of this Security Instrument as If the ridar{s) were a part of this Securlty

instrument.
(Check applicable box(es))
o)
- }
D Adjustabla Rate Rider D Condaminium Rider {_.i 1-4 Family Ridar -
% Graduated Payment Rider Planned Unit Developmant Rider 'F] Biweekly Paymant Rider ';
Balloon Rider Rate Improvetmant Rider - i} Sacond Home Rider ,'ﬂ:’:
s ‘

D V.A. Rider ﬁ Otherls) specify) az cup
. ang )/ ) /) g A 1

BY SiGNING BELOW, Borrowar accepts and agrees to the terms and coveﬂant confained in this Security Instrument an. prb

m any ridar(s| executad by Borrowar and recorded with it.
A W
JUUU ) |

r

) A \..L‘-/%,‘T, f Q-./ JA\ s
| J N M. sﬁm&NJIAN Borrower

Witnass g
A
/L«Jm,w/?//( j Lt (5ea)

LAURA M. SHAHINIAN Borrower

[Seal
Borrcwaer

A {Seal
Borrower

County ss:

STATE OF ILLINOIS, COCK
O -
L *x/‘t\,ﬁ_ L S ) (5 o ¢ X

, @ Notary Public in and for said

county and state do hereby certify that X
SHAHINIAN, HUSBAND AND WIFE

JOHEN M. SHAHINIAN AND LAURA M.
as Launa M, C': N

* a(-ormcdy Knewn
c!’cf)

personally known tc me to be the same personis) whose namels} subscribed to the foregoing instrument, appeared betore ¢
signad and deliverad the said instrument as THEIR

me this day in person, and acknowladged that THEY

free and voluntary act, for the uses and purposes therain set farth, o \ (- }
Given under my hand and official seal, this C‘ day of ’} \ (\*’ Q ~ \ qﬂ é .
el g " ¢

My Commission Expires:
Notary Public

a9~

"OFFSCML SﬁAL‘
OIANE DILLON 1
Iinots

Notary Public, Slats ol
My Commlssion Expites 5/9 /95

Page 6 of 6 S 1084
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THE NORTH 1C04.5 FEET OF THE EAST 173 FEET OF THE FOLLOWING DESCRIBED
REAL ESTATE:

THE SOQUTH 13 RODS OF THAT PART OF THE NORTHEAST 1/4 OF THE SOQUTHEAST
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS THAT PIECE CF LAND BEGINNING 13 RODS
AND 19 LINKS DUE EAST FROM THE NORTHWEST CORNER OF THE NCRTHEAST 1/4
OF THE SQUTHEAST 1/4 OF SECTION 15, TCWNSHIP 42 NCRTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOUTH 36 RODS, THENCE
EAST 25 RODS AND 21 LINKS, THENCE NORTH 16 RODS, THENCE WEST 'O THE
POINT OF BEGINNING [BEXCEPT THAT PART CONVEYED 'T'O PALATINE CEMETERY
ASSOCIATION) ALL IN COOK COUNTY, ILLINOIS.

DPS 049
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OCCUPANCY RIDER

THIS QCCUPANCY RIDER is made APRIL 2, 1992 . and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower's nole to
BANK_ OQONE. LA GRANGE R e N
(the "Lender’) of the same date {the “Note"} and covering the property described in the Security
Instrument and {ccated at

PROPERTY ADDRESS: 310 NORTH BROCKWAY STREET
PALATINE, ILLINOIS 60067
QCCUPANCY AGREEMENTS
in addition to the covenants and agreements made in the Security Instrument, Borrower Ffurther
covenants and agrees as follows:

1. Borroweacknowledges that the Lender does not desire to make a loan to Borrower secured by
this prope /'ty on the terms contained in the Note unless the property is to be occupied by
Borrower 7as Borrower's primary residence. Lender makes non-primary residence loans on
different terms,

2. The Borrower aesines Lender to make this loan to Borrower.

3. Borrower promises card assures bLender that Borrower intends to occupy this property as
Borrower's primary re:idence and that Borrower will so occupy this property as its sole primary
residence within sixty (6G)-days aftar the date of the Saourity Instrument,

4. If Borrower breaches this promiz=2 to occupy the property as Borrower's primary residence, then
Lender may invoke any of the following remedies, In addition to the remedies pravided in the
Security Instrument:

A. Power of Sale;

B. Decrease the term of the loan and Gcjust the monthly payments under the Note accordingly.
C. Increase the interest rate and adjust the'monthly payments under the Note accordingly;

D. Require that the principal balance be readuced to B0% of the lesser of the original purchase
price or the appralsed value,

CONFLICTING PROVISIONS <
Borrower agrees that {f the provisions of this Rider coniiict with the printed terms in the Security 32
nstrument and/or the Note, then the provisions of thls Ridzr.will controi. I‘*;

-~

TERMINATION OF AGREEMENT P
The provisions of this Rider shali terminate and end upon the saie and purchase of the Note secured 6‘1
by this property to the Federal National Mortgage Association o1 ite Federal Home Loan Mortgage jea

Corporation. If the Security Instrument is assigned to another lendzr. this Rider may, at the option

of the assignee, be terminated.
/////
A X

IN WITNESS WHEREOF, Borrower has executed this Gccupancy Ri? r.

e

Borrower Borrower JOHN M. SHARIYIAN

f f" / ‘
e e e, . ZL/_’@_:L:&Q,@_:'—_’@J _~~4L/L%f_’ff&¢_{fm_,_
Borrower Borrower LAURA M. SHAHINIAN

<

. e L
STATE OF \/_\\ SRR
- ) 88,

COUNTY OF o

{

I, the undersighed Notary Public in and for the aforesaid State and County do hereby certify that
JOHN M, SHAHINIAN

and LAURA M. SHAHINIAN
Borrowers, personally appeared before me in said county and acknowledged the within instrument to be
thelr act and deed. Given under my hand and seal this "D\ day cf_,__fi‘)_.l}éa:,;.,g':;'\],_ﬁj, _lQQ.\_A.q 2

e b A A

T TGURIUIAL SBALY

piAtls CMLLON — y —
Guaze of Rinots - . L i L
.J:ires 9/9./95 S \‘f» .S G, L, 1 AN A ATy
Notary Pubiic
My commission expires: DPS 531

Matary #obig,
My Ctmmission Ex
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IINBISEPEIME

THIS BALLOON RIDER is made this ___2ND day of APRIL R 3-9.9_2__ and is incorporated
into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrumant”) of the same date given by the undersigned ithe "Borrawar”! ta sacure the Borrower’s Note to
BANK_ONE,_ LA GRANGE . A e
{the "Lendor”} of the same date and cuvmlng thc Py cperty dnscribnd in thn Sm:urity In';!rument and locntod at: .
310 NORTH BROCKWAY SR D o e e
RPALATINE, ILLINQILS __8Q 0,6,7__*,__.._.-._”___*._ I — — —_—

(Property fouress)

The interest rate stated cn the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” |
understand the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nota, the Security Instrument and this Ridaer by transfer and who is entitled to receive payments under the Note is called
the "Note Heldar.”

ADDITIONAL COVENANTS. iIn addition to the covenants and agreements in the Security lnsttument, Borrower and
Lender furthar covenant and agreo as follows (despite anything to the contrary contained in the Sacurity Instrumaeant or the
Nota)k
1. CONDITIONAL RIGHT TO REFINANCE

Al the matiiity date ol the Note and Sacurity Instrumoent (the “Note Maturity Bate”), | wili ba able to oblain a new
loan {*“New Laan" with a now Maturity Date of MAY. .1 . .. e, 2022, the "New Maturity Date*)
and with an intreast rate squal tc the "New Loan Rate® detcrrmnud in accordance with Sachon 3 below if all tha
conditions providdd i Sections 2 and 5§ below are met (the “Conditional Rafinance Option”). If those conditions are not
met, | understand tn7¢ the Note Holdar is under no obligation to refinance the Note or to modify the Note, reset the

MNote Rate, or exterd 202 Wote Maturity Date, and that | will have to repay the Note from my own resources or find a

tender willing to land mu.ttie'monay to repay the Note.

COMDITIONS TG OPTION

If | want to exercise the Cobzidonal Refinance Option, certain conditions must be met as of the Note Maturity Data.

Those conditions ars: (1) | must sti'i"ha tha owner and oecupant of the property subjeet to the Security Instrument ithe

“Property”}; (2} | must be current \a_sas monthly payments and cannot have been more than 30 days late on any of the

12 scheduled monthly payments iminedirtaly praceding the Note Maturity Date; (3) there are no liens, defects, or

encumbrances against the Property, or (othe - adverse matters affecting title to the Property {except for taxes and

special assessments not yvet dus and payatlelartising after the Socurity instrument was rocorded; (4} the New Loan Rate
cannot be more than 5 percentage points abave the Note Rata; and {5] | must make a writton request to the Note Holder
as pravided in Scction S balow.

CALCULATING THE NEW LCAN RATE

The New lL.oan Rate will be a fixed rate of intarast squal to the Fedearal Homa Loan Martgage Corporation’s required
not vield for 30~year fixed rate mortgages subject to v 60-day mandatory delivery commitment, plus cne~half ot ane
percant |0.5%), rounded to the nearast ona—eighth of ona percent (0.125%) (the “New Loan Rate"). The required net yield
shal! be the applicable net viald in effect on the date anu “ime of day that the Note Holder receives notice aof my
eiaction to exarcise the Conditional Refinance Qption 1f this'creGuired nat yield is not available, the Note Holder will
datermine the New Loan Rate by using comparable information.

CALCLILATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Saction 3 above is =4t greatar than 5 percentage points above the Note

Rata and all othar conditions required in Section 2 aobove are satisfied, ‘he hote Holder wiil determine the amount of

the monthly payment that wilt be sufficiant to rapay in futl {8} the unpaid psindipat, plus {(b) acerucd but unpaid interest,

plus (e} all othar sums | will gwe under the Note and Security Instrument o he Note Maturity Date (assuming my
monthly payments then are current, as required under Secilon 2 abovel, over the *arr. of the New Loan at the New Loan

Rate in equal monthiy payments. The result of this calculation wil} be the new ainouvat of my principal and interest

payment every monih untit the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE COPTION

The Note Holder wihit notify me at least 680 calendar days in advance of the Note Maturi'y Date and advise me of the
principal. accrued but unpaid interest, and all other sums | am expected to owe on the Nois v curity Data. The Note

Hoider also will advise me that | may exearcise the Conditicnal Refinance Option if the conditions in Section 2 above are

muat. The Note Holdar witl provide my payment record information, togather with the nama, tit'e ard address of the

person rapresenting tha Note Holder that | must notify in crder to exercise the Conditional Refinanca Sption. If | meat
the conditions of Section 2 abovo, | may axercise the Conditional Retinance Option by notitying the iote Holder no
aartier than 60 calendar days and no latar than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortigage Corporation's applicable published
requirad net yield in affect on the date and time of day notification is received by the Note Holder and as calculated in

Saction 3 above. | will then have 30 calendar days {o provide the Note Holder with accaptable proof of my required

ownership, occupancy and property lien staotus, Bafore the Note Maturity Data the Note Holder will advise mo of the

naw interast rate (the New Loan Rate), new monthly paymont amount and a date, time and place at which | must appear

to sign any documants raquired to complets tha required refinancing. | understand the Note Holder will charge me a

$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not

limited to the cost of updating the titia insurance policy.

BY S)\G G BELOW, BOER )NER accepts and agrees to the terms and covenants contained in this Balloon RBider.

/' . (Saal L&Q(/La_/‘f MN_ ;‘__ - (Saah

JQEN M. SILAH Borrower LAURA M. SHAHINIAN Borrower

S +-1-Y: 1} [Seal)
Bomrower Borrower
(&lgn Origlnal Only}

MULTISTATE BALLOON RIDER (REFINANCE)}—Single Family—Froddie Mac UNIFORM INSTRUMENT, Form 3181 (10/90) DPS 675

B ORAS

R ANNE
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