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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on APRIL 8, 1992
The morigagor is STLVFP. _W. BERRY AND SUSAN L. BERRY, HIS WIFE

("Borrower")., This Sceurity Instrument is given o
NORWOOD FEDERAL SAVINGLS-BANK, DRIVISION OF DEERRFIELD FEDERAL SAVINGS .
which is organized und existing under'the lsws of  THE UNITED STATES OF AMERICA . andd whiose address is

745 DEERFIELD KOAD, DEERFIELD,-IL 60015
("Lender™). Borrower owes Lender the principal sum of

FORTY-FIVE THOUSAND AND NO CENTS
Dollars (US. & 45,000.00 ). This deors-cevidenced by Borrower's note daied the same date as this Security

Instrument ("Note™), which provides for monthly paymesis, with the Tull debt, if not paid earlicr, duc and payable on
HAY 1, 2022 . This Security Inscument secures to Lender: {a) the repayment of the debi evidenced

by the Note, with interest, and all rencwals, exteasions and madilicatons of the Noie; (b) the payment of all other suins, with

interest, advanced under paragraph 7 to protect the securily of thic Sceurity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Sccurity Instrument and the New:For this purpose, Borrower docs herchy morgage,

grant and convey 10 Lender the following described property located in
COOK

County, Illineis:

LOT 27 IN THE RESUBDIVISION OF BLOCK 2 IN ROSBE PARK, a SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIT U NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUlTY.

ILLINOIS.

PIN: 13-13-306-031

BLEGE22E

which has the address of 4302 N, MOZART STREET CHICAGD
[Streel) {City]

[Hinois 60618-1520 ("Property Address™);
[Zip Code)

ILLINOIS -- Single Pamily -- Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 5 pages)
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TOGETHER WITH all the improvements now or herealler erected on the property, and all cascments, appuricnances,
and Mxtures now or hereafler a part of the properly. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and has the right 10
mongage, grant angd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the tite w the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constiutle a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as [ollows:

1. Payment of Principa} and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest ont the debt evidenced by the Note and any prepayment and late charges due under the Not.

2. Funds for Taxes and Insurance. Subject 1o applicable law or W a wrillen waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Nowe, until the Noie is paid in full, a sum (*Funds”™) for: (a) yearly
1axes and assessnion.s which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or grouna ients on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any; () yearly morigage insurance premiums, if any, and (f) any sums payabic by Borrower o
Lender, in accordance »th the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
ilems are called “Escrow 1bans.” Lender may, @ any time, collect and hold Funds in an amount not Lo exceed the maximum
amount a lender for a federa)'y rointed mongage loan may require for Barmower's cscrow account undes the federal Real
Estate Setlement Procedures Act of 1974 as amended from lime o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applics 10 the Tunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amont, Lander may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of lwre Fscrow [iems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a {ederal agency, insirumentality, or entity
(including Lender, if Lender is such an institiorn)-or in any Federal Home Loan Bank., Lender shall apply the Funds to pay
the Escrow licms, Lender may not charge Boreowsz for holding and applying the Funds, annually analyzing the cecrow
account, or verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may requise Borrower to pay a one-time charge for an independent real
cstale tax reporting service used by Lender in connection with tiis loan, unless applicable law provides otherwisc. Unless an
agrecment is made or applicable Law requires interest to be paiz, Lender shall not be required o pay Borrower any isMerest
or carnings on the Funds. Borrower and Lender may agree in-writing, however, that inierest shall be puid on the Funds,
Lender shall give w Borrower, without charge, an annual accounteg =1 the Funds, showing eredits and debits 0 the Funds
and the purpose for which cach debit 10 the Funds was made. The Fupdy are pledged us additional security for all sums
sccured by this Security instrument,

If the Funds held by Lender exceed the amounts permitied to be held Uy applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable 2w, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender rayso notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly paymens, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Leoder, prior (o the acquisilion ot
saie of the Propenty, shal) apply any Funds held by Lender at the time of acquisition or sale £5 a vredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and las, 10 any late charges due undes the Note.

4, Charges; Liens, Borrower shall puy all taxes, asscssments, charges, finca and impositions atiributabie W the
Property which may aain priority over this Security Instrument, and leaschold paymeats or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly o the person owed payment. Borrower shall prompy fumish to Lender all notices of amounts to be paid
under this paregraph. If Borrower makes these payments disectly, Bomrower shall prompily fumish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unicss Borrower: (a) agrecs
in writing to the payment of the obligation secured by the licn in a manner accepiable 10 Lender, (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 0
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory o Lender
subordinating the licn w this Sccurily Instrument. [f Lender delermines that any pan of the Propesty is subject w0 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identfying the licn. Borrower
shall sasisfy the licn or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now cxisting or hereafler erocted on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mainigined in the amounts and
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any condemnation or other tsking of nny part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid W Lender,

In the cvent of a total iaking of the Property, the procoeds shall be applied 0 the sums secured by this Sccurity
Instrumeat, whether ur not then due, with any excess paid 10 Borrower. In the event of a partiai taking of the Propedty in
which the fair market value of the Property immediately before the taking is equal 1o or greaier than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a puntial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the wmount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or nol the sums
arc then due.

If the Property is abantoned by Borrower, or i, afler notice by Lender o Borrower that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond o Lendesr within 30 days after the date the natice is given,
Lender is autheites! 10 collect and apply the proceeds, at ity option, cither W restortion or repair of the Propenty or to the
sums sccured by this Security lostrument, whether or not then due,

Unless Lender and 3nrrower otherwise agree in writing, any application of proceeds W principal shall not extend or
sustponc the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relazed; Forbearance By Lender Not & Waiver.  Exiension of the time for payment or
modification of amortization ¢/ b sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operale t riease the liability of the original Borrower or Barrower's successors in interest. Lender
shall not be required 1 commeiice priveedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of th sumr-secused by this Security Instrument by reason of any demand made by the
original Borrower or Borrowes's successors ininierest. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of o prechde the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joini-awa Several Liability; Co-signers.  The covenants and agreements of this
Securily Instrument shall bind and benefit the succpasors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower's covenants and agreement: stall be joint and several. Any Borrowes who co-signs Lhis Security
Instrument but does not exccute the Note: (a) is co-sign ng this Security instrument only 1o morgage, grant and convey that
Borrower's interest in the Property undes the wems of this Security tnstrument;, (b iy not personalty obligated w pay the
sumg secured by this Security Instrument; and (¢) agrees thai-l cisler and any other Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard to the wswae of this Sccurity Instrument or the Nowe without that
Borrower's consent.

13, Loan Charges. If the loan sccurcd by this Security Instrumers is subject 10 a law which sels maximum loan
charges, and that law is finally inlerpreted so that the interest or otber loan charges collecied or 1 be coliecied in connection
with the loan caceed the permitied limits, then: (a) any such loan charge snall b2-veduced by the amount necessary 10 reduce
the charge W the permitied fimit; and (b) any suims already collected from Borowes svhich exceeded permitted Limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making
# dirccl payment 1 Borrower, 1f a refund reduces principal, the reduction will be reatctas a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security instrument shall bz-given by delivering it or by
mailing it by first class mail unicss appliceble law requires use of another method. The rotice shall be direcud to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice 1) Leader shall be given by
first class mail to Lender's address staied herein or any other address Lender designaies by notice- Zommower. Any nolice
provided for in this Securily Instrurent shall be decmed 1o have been given W Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law anc the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument o ihe Note which
can be given effect without the conflicting provision. To this ead the provisions of this Security Instument and the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be givea one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower.  1f all or any pan of the Propesty or any inierest
in it is sold or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at ils oplion, require immediae paymenl in full of all sums secured by
this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
tie datz of this Securnily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right tv Reinstate.  1f Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
ITEM t876L4 (9109) Form 3014 /%0 {page 4 of 4 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conigined in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
pecurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limitcd to, reasonable atomeys’ fees; and (d) takes such acion as Lender may
reasonably require o assurc that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shail remain fully effective as if no acceleration had occurred.
However, this right 1o reinstale shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ogether with this Securily
Instrument) may be soid one or more limes without prior notice 0 Borrower, A sale may result in a change in the eality
(known as the "Loan Servicer") that collecis monthly payments due under the Noiz and this Security Instrument. There also
may be cne or more changes of the Loan Servicer uarclated to a sale of the Noie. If there is a change of the Loan Services,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will staic the name.and address of the new Loan Scrvicer and the address 1o which payments should be made. The notice
will alsd contaii uzy other information required by applicable law.

20, Hazardous sihstances. Borrower shall not cause or pesmil the presence, use, disposal, siorage, or release of any
Hazardous Substances or or in the Property, Borrower shall not do, nor allow anyone eise o do, anything alfecting the
Property thal is in violsaor of any Environmenlal Law, The preceding two senlences shall not apply W the presence, use, of
swrage on the Propenty of wraall quantities of Hazardous Substances that are generully recognized to be appropriaie to
normal resideatial uses and 104ns*tenance of the Propenty.

Borrower shall prompy give wender wriuen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agercy or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual'kroiedge. 1f Borrower keams, or is notificd by any govemmental or regulatory
authority, that any removal or other remediatizn of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall prompuly take all necessary remedial ac jons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materis <owtaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means fadoral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protect on,

NON-UNIFORM COVENANTS, Borrower and Lender Tusiner covenant and agree as foliows;

21, Acceleration; Remedies. Lender shall give notice i Dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumea? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2 the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice i8 givea to Borrower, by which the defuult must be
cured; and (d) that failure 10 cure the default on or befure the date specificd in the notice may result in acceleralion
of the sums secured by this Security Instrument, foreclosure by judiciai proczeding and sale of the Property, The
notice shall Turther inform Borrower of the right to reinstate after accelerwilon and the right to assert in the
forechosure proceeding the nop-existence of a defunlt or any uther defence (¥ Borrower to acceleration and
foreclosure. 1f the default is not cured o or before the date specified in the notice; z<ader at its option may require
immediste payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to (cdect il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited tv, reas(nab e attorneys’ fees and
costs of title evideace,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall miease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrawer waives all right of homesicad exempiion in the Property.
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24, Riders to this Security Instrument, [f one or more riders we execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

Graduaied Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specily) CALL OPTION

BY SIGNIMNG DELOW, Borrower accepls and agrees 1 the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument-aid in any rider(s) exceuted by Borrower and recorded with it,

Witness: Winess:

I ~ 3/ ' , WA

- :! 2 Ao L\) . tﬂ_‘ﬁ{"_g,g $,..9\) (Scal) l/)/f’r ! /< R . ;/1 {Seal)
STEVE W, BERRY /’ -Borrower  SUSAN L. BERRY orrower
Social Security Number 409-19-3978 Social Security Number 359-58-7100

2 (Scal) (Scal)

Jiorrower -Borrower

Social Security Number < Social Security Number

STATE OF [LLINOIS, County ss:

LYoo o ‘ .2 Notary Public in and for said county and 3taic,
do hereby cenify that STENE W, BERRY AND SUSAN L. BERRY ZHIS WIFE

, personally known to me to be the same persea(s) whose name(s)  ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged that — THEY signed
and delivered the said instrument as THETR frec and voluntary act, for the usss 97 nurposcs therein sed
forth,

Given under my hand and official scal, this 8TH  day of APRIL, 1992.

My Commission expires:

This instrument was prepared by~ GWENDOLYN J. - WARREN
NORNOOD FEDERAL SAVINGS BANK ar
DIVISION OF DEERFIELD FEDERAL SAVINGS: 1108 fs
(Name) SB13 N, MILWAUKED AVENUE o
CHICAGO, IL 606406  E R

P s g iy
(Addfﬁl’) - \(VW"’W‘-"a'vv-f‘d\w,:«/;

RLEGLTTEL
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  8th  dayof APRIL 1992
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of “Trust or Security Deed (the
*Security Instrument™) of the same dale given by the undersigned (e "Borrowes”) to secure Borrower's Nole (o

NORWOOD FEDERAL SAVINGS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS (the "Lender™)
of the samie date and covering the Property described in the Securily Instrument and located at:

4302 N. MOZART STREET, CHICAGO, IL 60618-1520

{Propeny Address)

1-4 FAMILY CC VENANTS. In addition to the covenanls and agrecments made in the Sccurity Instrument, Borrower
and Lender Turther covesvint and agree as follows:

A, ADDITIONAL PROERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the Property
describedt in the Security Insirument, the following items are added to the Propeny description, and shall aiso constitute the
Property covercd by the Securily Tnsuraent: building materials, appliances and goods of cvery hature whatsoever now or
herealter focated in, on, or used, or intenald 10 be used in connection with the Property, including, but not limited o, those
for the purposes of supplying or distribiting healing, cooling, electricity, gas, water, air and light, (ire prevention and
extinguishing apparatus, security and acces: cratrol apparalus, plumbing, bath bs, water heaiers, water closcts, sinks,
ranges, stoves, refrigeraors, dishwashers, disposs's wvashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curlain rods, atached mirrors, :abinets, panelling and attached floor coverings now or hereafier attached
10 the Property, all of which, including replacements ard acditions thereto, shall be deemed (o be and remain & part of the
Property covered by the Security Instrument. Al of the forcgoing wgether with the Propeny described in the Sccurity
Instrument {or the leaschold estate if the Security Instrumesi v 'on a feasehold) are referved to in this 14 Family Rider and
the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Eor oxer shall not seck, agree o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in-wyiting 10 the change, Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmeral bouy applicable to the Property.

€. SUBORDINATE LIENS. Except as permiticd by federal law, Borrowes sial! not allow any lien inferior 1o the
Sccurity Instrument 10 be perfected agrinst the Propenty without Lender's prior writain peemission,

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is Getewrd.

F. BORROWER’S OCCUPANCY, Unlcss Lender and Borrower otherwise agree in writing, e £isst senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted.  All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and alf security deposits made in connection with leases of the Property. Upon the assignrenl, Lender shall have the right o
modify, extend or werminate the existing leases and to execute new leases, in Lender's sole discretion, A used in this
paragraph G, the word "lcasc” shall mean "sublease” if the Security Instrument is on a icase hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bomower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenuces {"Rents”) of the Propeny, regardless
ol to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agems, However, Borrower shall reczive the

MULTISTATE 1-4 FAMILY RIDER: Fannie Mae/Freddie Mac Uniform Instrumeni Forwm 3170 9/90 (page ! of 2 pages}
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Rents until: (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Sccurily Instrument and; (ii)
Lender has given notice (0 the (enany(s) that the Rents are to be paid o Lender or Lender's agent. This assignment of Rents
constitutes an absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) all Renis received by Borrower shall be held by Borrower as trusiee for
the benefit of Lender only, o be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled w
coliect and receive all of the Rents of the Property; (iii} Borrower agrees that each tenani of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lendes's written demand 1o the tenany; (iv) unless applicable law provides
otherwise, all Rents coliccted by Lender or Lender’s ngents shall be applied first to the costs of taking control of and managing
the Propesty and coliecting the Rents, including, but nut limited 10, sttomey's lees, receiver's fees, premiums on receiver's
bondy, repair nnd mainlenance costs, insuramce premivmg, tacy, wssessments and other charges on the Propenty, und then w
the sums secired by the Security Instrument; (v) Lender, Lender’s ngents or any judicially appointed receiver shall be liable to
account fes an'y those Renls actually received; and {vi} Lender shall be entitled W have a receiver appointed to take
possession of <nd manage the Property and collect the Reats and profits derived from the Property without any showing as 10
the inadeguacy of tae Property as security,

If the Rents o4 the Property are not sufficient to cover the costs of taking control of and managing the Property and of
coliccting the Reats any ivads expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender
securcd by the Security Instruinent pursuant o Uniform Covenant 7.

Borrower represents an< warrants that Borrower has not executed any prior assignment of the Reats and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agent or a judicially appoind receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving hotice of default o Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents shall not cure or waive
any default or invalidale any other right or reaied of Lender, This assigniment of Reats of the Property shall ierminale when
all \he sums secured by the Security Instrument gre paid in full,

1, CROSS-DEFAULT PROVISION. Borrowes'( defsult or breach under any note or agrecment in which Lender has an
interest shall be a breach under the Security Instrument and Lander may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the crmof and provisions contained in this 1-4 Family Rider.

-
\
LS \{E‘.!»—Qv (_:\_ 2W
STEV& 4. BERRY -

[

LELTIZ6

Qz&
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This Rider is nade ths 8T day of __APRIL , 1992 and is
incorporated into and shall be deemed to amend and supplement this Mortgage (the
"Security Instrument") and Hote of the same date given by the undersigned
(the "borrower") and covering the property described in the Security Instrument
and locatedd at:

4302 N, MOZART STREET, CHICAGQ, TL 60618-1520
{Property hddress)
ADDITIONAL COVENANT. In addition to the covenants and agreements made in .

the Note and Security Instrument, Borrower and Lender further covenant and
agree as lullows:

LENDER ' 8 CALL UFTION

A, Exercise of Cpuion '

(1) During the thisty day period commek:ing one hundred twenty (120} daya
priove to the 44 féh anntversary date ol the Note, Tender may, upon
v ibten notice todwrrower, accelerate the entire unpald principal
ralance due under the Note (such right shall be referred to herealter
as "Lender's Call Option"]. Said Notice shall be sent registered
mail, return receipt resquésted, to the Porrower at the Borrower's
last known address, and chall be deamed given when deposited in
bhe .5, mail, postage prepaid,

() Such notice shall state {i} thelate on which payment in full is due
("the Due Date"), which date musc /no at least ninety (90} days after
khe date the notice is mailed and 132} the rate of interest charged
as of that date by lender on its seeured residential home mortgage
foans {"the New Interest kate™).  The erbire unpaid principsl balance
of the Note, together with any and all accived but unpaid ihterest
and any other sums owing under the terms of “tpo Secarity Instrument
shall be due and payable on or before the bue Zate, 1f Borrower
fails to pay such sums when due, lander may invoke, any and all
remedies permitted under the tote or Security Instrurent.

(3) 1o the event Lender does not exercise its Call Option g set fortn
above, Lender's Call Option shall be renewed annually duiiag the
thirty day periods commenciny one burclred qunl/ (120) days prior
to the anniversary date of the lote. Lender's Call Option as renewed,
can be exercised in the same manner, ancl with Lhe samae effect, as set
forth in subparagraphs (1) and (2) above.

B. Borrower's Right to Refinance

i1} Lo the event lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:

I N it N

r
—

-
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(2)

(3)

(4)

5

IN WITNESS WHEREOF, Borrower has executed this Call Option Hidor.

UNOFFICIAL COPY

2)

(1} The rate of interest charged shall be the New Interesl Rate.

{il) Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (i 1/29) percent of

the amount financed.

(i1} Borrower shall execute and deliver o lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further lender's Call Option.

(iv) Borrower shall provide Lender with an ALTA loan peolicy as of
" the date the new Security Instrument is recorded, which policy
insures the validity and first position of lender's mortyage

lien.

Under no circumstances shall Lender be obligated to refinance any
accrued woc unpaid interest or other funds due under either the RNote
or bBecurity anstrument. Lender's obligation to refinance is limited
solely to the-unpaid principal balance as of the lue Date,

Lender shall not be obligated to refinance if Borrower is in default
as of the date the (al: Option is exercised, as of the Due Date, or
as of any date in betwzen.

Borrower may avail itselt 4f-its right to refinance by mailing a
written notice thereof to Lender registered mail, return receipt
requested, ne later than thiruy 30} days prior to the MNue Date.
Such notice shall be deemed given, on the date it is received by
Lender. Borrower's delivery of suelia notice shall constitute its
acceptance of Lender's offer to refinarie and Borrower's consent to

the terms thereof.

lender shail be under no obligation whatsoevel to refinapce if
Borrower's Notice of Acceptance is not delivered tinely.

¥

STEVE W. BERRY

— -
CLDQ.?MM_% 2 cogean)

SUSAN L. BERRY Borfower

, §
:EE;;;;:;*:gy (HL:> ~&E;;un;hﬁ??%algfi
Bo e

{seal)
llorrower

(Geal)

Borrower




