UNOEFICIAL COPY .

WHEN RECORDED MAIL TO:
COURTRYWIDE FUNDING CORPORATION

P.O BOX 7024 - A
PASADENA, CAUIFORNIA 913100-8874
CEC Q223502
LOAN #: 6372446 Q\ _
ESCROW/GLOSING #: 51295998 * _

P
, &% Acepared by: M. BIDANI
N T T T T T T D T '% :] R ——— RI’AUF AROVE FOR ﬂEFUﬂDEﬂﬂ UHF

T - sz

MORTGAGE

THIS MORTGAT S ("Sccurity Instriment”) is given onMarch 23, 1852 . The mortgagor is
- IRWIN R. ROLE
AND BONNIE E. ROLEZ, , HIS WIFE AS JOINT TEMANTS

T ("Borrower”). This Security Instruncpt is given o

COUNTRYWIDE FUNDING COHPURSTION . OEPT-01 BECDEDING TA1.50

r:s,*PS?, TR&H Sint GA/U8/Ye 1404200

29455 2 0 w2 DBFIRY
o0V, cTNTY RECGRUER ’

which is organized and existing under the laws o NEW YORK , and whose

v’d‘) address is 155 MORTH LAKE AVENUE PAS/DEYA, CA 91109

: ({f {"Lender™), Borrower owes Leader the principal sum of

- ;\t ONE HUNDRED FIFTY THREE THOUSAND S1¥ HUNDRED and 00/100

Doliars (US. § 153600.00 ).
This debt is evidenced by Borrower's note dated the same ¢ite-as this Security Instrument {"Nowe™), which provides for monthly
payments, with the full debt, if not paid carlier, due and pajablr* ~nApril 1, 2022 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidinced by the Nute, with interest, and all renewals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, with-in'coost, advanced under paragraph 7 (o prolect the sccursity of
this Securily Instrument; and (¢} the performance of Borrower's covenzis and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and coneey 12 Lender the following described property locawed in
CoOK County, lltinois:

LOT 127 IN CAMBRIDGE COUNTRYSIOE UNIT NUMBER 3, A SUB?IVISION IN THE NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TNME THIRD PRINCIPAL
MERIOIAN, IN CODK COUNTY, ILLINOIS.

92228079
{7 \3 ,«’") /’,,P, Z//.',) r‘,‘-/) L/t["
which has the address of 306 ANTHONY ROAO ,BUFFALLD GROVE IStreet, Cityl,
Minois £0085- {"Property Address”):
jZip Code]
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fixtures now or hereafier 8 pant of the property, All reptacements and additions shal) also be covered hy this Security Insirument.
Adb ot the leregoing i velerred o o Ihis Security Testrament as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estte hereby conveyed and has the right o mongage,
grant and convey the Properly and that ihe Propertly is unencumbered, except for encumbrunces of record. Borrower warrnnts antd
will defend gencrally Lhe tie w the Properiy against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
varintions by jurisdiction to constitute a unilorm sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepaymenl and Jate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, unidl the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may auain priority over this Securily Instrument as a licn on the Property; (b) ycarly leascheld payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (I} any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in ficu of the payment of morigage insurance premiums, These items are called "Escrow Items."”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage oan may reguire for Borrower's escrow account under the federal Real Estaie Scillement Procedures Act of 1974 as
amended from time wime, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless anather law that applies o the Funds sets a lesser
amount. If so, Lender snay, 4t any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estmate the amount of Punds due on the basis of current data and reasoneble estimates of expenditures of fulure Escrow Tiems or
othorwise in accardance r/ith) applicable law.

The Funds shall be heiddman institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is sych an-ipuidtution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Items. Lender may not charge 3odrower lor holding and applying the Funds, annuatly analyzing the escrow account, or verifying
the Escrow llems, unless Lender pava Borrower inlerest on the Funds and applicable Jaw permits Lender to make such a charge,
However, Lender may require Bortoyeer-to pay a one-time charge for an independent real estale sax reporting service used by
Lender in connection with this [oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall no? beorequired (o pay Borrower any interest or carnings on the Funds, Borraower and
Lender may agree in wriling, however, that iaderest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual zecounting of the Funds, showing credity’ ana debits to the Funds and the purpose for which cach debit to the Funds was
‘made. The Funds are pledged as additional securiy forall sums secured by this Sceurity Instrument.

If the Fundds held by Lender exceed the amnunts peomitied to be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements f applicable faw. If the amount of the Funds held by Lender a1 any time is
not suflicicnt o pay the Escrow lems when due, Lender miy-so notify Borrower in writing, ard, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Pacrower shall make up the deficicrey in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity 1wsivament, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seVtke Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiion or sake as a credit against the sums sccured by this
Security Instrument.

3. Application of Pauyments. Unless applicable law provides otherwiss, 4l payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duce under the No'z, second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lawe charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs_ang” imposidons aiributable to the Property
which may allain priority over this Security Instrument, and leasehold payments or grovaa rents, if any. Borrower shall pay Lhese
nbligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower cho!l pay them on tme dircetly 1o the
person owed payment. Borrower shall promptly Turnish w Lender all notices ol amounts“o-be paid under this parageaph. IT
Borrower makes these payments directly, Borrower shall promptly (umish to Lender receipls ovidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless Borrower: (u) agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (h) canicsts in good faith the licn
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinior operaie to prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisTucwory o Lender Aubardinating the licn
this Security Instrument. If Lender determines that any pan of the Property is subject to a licn which may arain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lienlor ke one or more
of the actions set forth above within 10 days of the giving ol notice.
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5. Huzard or Property lnwnN @EF ,IC@LI‘A) “menig n IPm'- creafjer crecied on the Property
uded within the term “citende@ Toverife” Md any oifer hazards, including floods or

insurcd against loss by lire, huzirds incl

fienading, for which Lender requires insurance, This insurance shall be maintained in the snounts and for he periods that Lender
reqquires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unrcasonably withheld, If Borrower fails 1o maintain coverage described abave, Lender may, m Lender’s option, obtain
coverage W proiect Lender's righty in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals, IF Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
maty make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise sgree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened. 1 the restoration or
repair is mot cconomically feasible or Lender’s sceeurity would be lessened, the insurunce proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then duc, with any excess paid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendcr that the insurance carrier has offered to settle a claim, then
Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums sceured
by this Sccurity Instrument, whether o not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due daie of the monthly payments reforred 1o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Proparty prior to the 4cgnisition shall pass to Lender to the extent of the sums securcd by this Security Instrument immoediately
prior to the acquisition.

. Qccupancy, Preseryation, Maintenunce and Protection of the Property; Borrower’s Loun Application; Leuseholds,
Bornower shall occupy, esadiich, and use the Property as Borrower's principal residence within sixty days afier the eaccution of
this Sceurity Instrurent and/zhell_continue o oceupy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lendcs otherwise agroes in wriling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist whith s«c beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 dewriorate, of ¢ommit waste on the Property. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal,-is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by Lhis Sceurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragrapli 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith dewermination, prectudes (orfritaie of the Borrower's interest in the Property or other malerial impairment of
the licn created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if Borrower, during the
Ioan application process, gave maicrially falsc or inarcwate information or siatements to Lender (or failed 1o provide Lender with
any malecrial information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a pelasiond residence. IT this Security Instrument is on a leaschold, Borrower
shakl comply with all the provisions of the lease, I Borrowe - ucauires fee litle to the Property, the leasehold and the foe dile shail
not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Boiriwer-fails to perform the covenants and agreements cantained in
this Security Instrument, or there is a legal proceeding that rsay sipdificamly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitare or G erforee laws or regulations), then Lender may do and pay
for whatever is necessary (o prolect the value of the Property and Lended's rights in the Property. Lender’s actions may inciude
puying any sums sccured by a lien which has priorily over this Security” Insirument, appearing in court, paying reasonable
attorneys® fees and enlering on the Property W make repairs. Although Lend="may ke action under this paragraph 7, Lender
does not have 10 do so.

Any ammounts disbursed by Lender under this paragraph 7 shall become additional d2bt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these ameants shall bear inlerest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lendor o 2orrower requesting payment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of makiag.the loan secured by this Sccurily
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance ip-effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases W be in elfect, Borrower sha! pay the premiems required to
obtain coverage substanually cquivalent to the morngage insurance previously in cffcct, at a cost sposientially equivalent (o the
cosi to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insvrer/avproved by Lender, IT
substantially cquivalent mortgage insurance coverage is nol available, Borrower shali pay lo Lender cann senth a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveiage !apsed or ccased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in lieu of mortgage insarance. Loss reserve
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payments muy no longer be recuir N F Fnl«< i’ :A msu mu, ,PY e amount aml Tor the period
that Lender requires)y provided by=dh Iny prvetiby ey n wH Ji k) is oMiinged. B orrower shall puy the

premiums reguired w maintain mortgage insurance in clfeet, or to provide a loss reserve, untif the requiremnent for mongage
insurance endy in accordance with any wrillen agreement between Barrower and Lender or applicable law,

9, Inspection.  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lice of condemnation, arc herchy assigned and
shali he paid 1o Lender,

In the cvent of a wta!l wking of the Pruputy. the procecds shall be applicd 1o the sums securcd by this Sceurity Instrument,
whether or nol then due, with any cxcess paid 10 Borrower. 1n the event of a partial waking of the Property in which the fair market
valuc of the Property immediatcly before the aking is cqual W@ or greater than the amount of the sums secured by this Sceurity
Instrumen! immediately belore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1o1al amount of
the sums sccured immediately before the taking, divided by (b} the fair market valuc of the Property immediaicly before the
taking. Any balance shall be paid to Borrower, In Lthe event of a partial taking of the Property in which the lair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Bosrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums seeured by this Scewrity Instrument whethier or not the sums are then due.

If the Propenty is abandancd by Borrower, ur if, aficr nolice by Lender o Borrower thut the condernnor offers o make an
award or scttle # claimasr damages, Borrower fails to respond o Lender within 30 days after the dute the notice is given, Lender
is authorized to cullect wnd apply the proceeds, al ils option, cither W restoration or repair of the Property or to the sums secured
by this Sccurity Instrumerd, whether or not then due.

Unless Lender and Bolroreer otherwise agree in writing, any application of procezds 1o principal shall not extend or postpone
the duc date of Ui monthly payminis referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: orbearance By Lender Not a Waiver.  Exiension of the lime for payment or modilication
of amortization of the sumy Secured By this Security Instrument granted by Lender 1o any successar in interest of Borrower shall
not operate to reicase the liability of Zic’original Borrower or Borrower’s successors in intorest. Lender shalf not be required 0
commence proceadings against any spcetssor in interest or refuse o extend time for payment or atherwise modify amortizaion of
thic sums scecured by Lhis Security Instrumerd oy reason of any demand made by the ariginal Borrower or Borrawer’s successors
in interest. Any forbearance by Lender in caesSiiing any right or remcdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint an'1 Several Liubility; Co-signers. The covenanis  and  agreements  of  this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Barrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreement-shall be joint and several. Any Borrower who co-signs this Scourity
Instrument bul does not cxccule the Note: (&) is co-sigaing dhis Security Instrument only w mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this'S courity Instrament; () is pot personatly obligated to pay the sums
sceured by this Security Instrument; and {c} agrees that Lender 0d any other Borrower midy agree W extend, modify, forbear or
roake any sccommodations with regard 10 the terms of this Securiy Instrument or the Note withoul that Borrower's consent

13. Loan Charges.  f the loan seeured by this Security [nstruineht is subject 1 g law which sets maximum loan charges,
and that law is finally interprewed so that the interest or other loan charpss collected or 1o be collected in connection with the loan
exceed the permitied lirmits, then: (a) any such loan charge shall be reduces? vy the amount necessary W reduce the charge to the
permiticd limil; and (b} any sums alrcady collected from Borrower which excceled permitied limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under-the Nole or by making a direct payment 10
Borrower. I a refund reduces principal, the reduction will be weated as o partial prenayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Inswrument siall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sha'l W dirccied 10 the Property Address or
any other address Borrower designates by notice to Lender, Any nolice 10 Lender shall be/given by first class mail to Lender's
address staed hercin or any other address Lender designates by notice to Borrower. Any actcs provided for in this Security
instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insttument shall be governed by federal [ and the law of the
jurisdiction in which the Propeny is located. In the cvemt that any provision or clause of this Secunty Istrument or Lthe Note
eonflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument =0 .2 Noie which can be
given cifect without the conflicling provision. To this end the provisions of this Sccurity Instrument and iac/s¥nie are declared o

he severable.
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16. Borrower's Copy. B(LJVNaQ Jvanm IUC'IIZAL :_EILQMQ :E‘ 1histcnrily Instrtatnent,

17. Transfer of the Property or u Beneficial Interest in Borrower., 1 bil 61 any part of the Propeny Or any interestin it is
solg or transferred (or if a beneficial inlerest in Borrawer is sold or transferred and Borrower is pot a natural person) without
Lender's prior wrillen consent, Lender may, at its oplion, require immediate payment in full of all sums sccured by this Scourity
Insrument. However, this oplion shall not be cxercised by Lender if exercise is probibited by federal law as of the dawe of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shalt provide a period of not Jess
than 30 days from the dae lhe notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. Il Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitled
by this Sccurity Instrumenti without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [T Borrower meels certain  conditions, Borrower shall have the right 1o have
enforcement ol this Securily Instrument discontinued al any time prior o the eardier oft (a) 5 days (or such oiher period as
applicahle law may specify for reinstatement) before sale of the Property pursuant o0 any power of sale contained in this Security
Instrument; or (b) entry of a judgment eaforcing this Sccurity Instrument. Those conditions are that Borrower: (a) puys Lender all
stms which then would be due under this Security [nstrument and the Nowe as i no accelerstion had occurred; (b) cures any
default of any other covenants or agreemen(s; (¢) pays al} expenses incurred in enforcing this Securily Instrument, inciuding, bt
not limiwd ©, rcasonsble attorneys’ Tees; and (d) akes such dction as Lender may reasonably require w assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's oblipmion to pay the sums secured by this Security
Instwumcnt shall continue unchanged, Upon reinstalement by Borrower, this Sccurity Instrument and the obligutions secured
hereby shail remain fully effective as il no acceleration had occurred. However, this right to reinstate shall nol apply in the case of
aceeteration under paragraph 17,

The Notc or o parlinl inicrest in the Nowe (opether with this Security

19, Sale of Note; Change of Loan Servicer. I
Instrument) may be sold one or more tmes without prior notice 1 Borrower, A sile may result in o change in the entity (known

as the "Loan Scrvicer”; Ml collects monthly paymenls duc under the Note ardd this Sccurity Instrument, There also may be one or
more changes of the Lewp Servicer unrelated (0 & sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given wrillen notice of ¢hochange in aceordance with paragraph 14 above snd applicable law. The rotice will stue the name and
address of the new Loun servicer and the address 10 which payments shauld be made. The notice will also contain any other
information required by apphicible law,

20. Huzurdous Substarces. Berrower shafl not cause or permit the presence, use, disposal, swrage, or release of any
Hazurdous Subsiances on or in e Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violatior of any Enviroemeiatel Law, The preceding two sentences shall not apply o the presence, usc, or sterage on ihe
Property uf smal{ quantitics of Hazardous Substances that are gencrally recognized to be appropriate (o normal residenuial uses
and (o maintcnance of the Property.

Borrower shatl promptly give Ecader written notice of any investigation, claim, demand, lawsuil or other action by any
governmenial or regulatory agency or priviice party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1505 rower Jearns, or is notificd by any govermnmenal or regulatory autharity, that any
removal or other remediation of any Razardous S»hstance affecting the Property is nccessary, Borrower shall promptly toke all
necessary remedial actions in accordance with Environinentaf Law.,

As used in this paragraph 20, "Harardous Svhsisnees” are those substances defined as wmic or hazardous subsiances by
Environmental Law and the following substances:( gzsaline, kerosenc, other (lammable or wxic petrofcumn products, toxic
pestcides and herbicides, volatile solvents, malerials coraaining asbiestos or formaldehyde, and radioacuve maicrials. As used in
this paragraph 20, "Environmental Law" means federal iavgand Jaws of the jurisdiction where the Property is located that relate

to health, salcty or environmenial proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender Turter covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice o Bovrawer prior to acceleration following Borrowes's breach of
any covenani or agreement in this Security Instrument (buvard prior to sceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the ¢ifrult; (b) the action required to cure the default; (c)
a date, not less than 30 days Ffrom the date the notice is giver 10 Borrovyor, by which the default must be cured; and (d)
that fuilure ta cure the defauht on or before the date specified in the not’ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale.# 2 1he Property. The notice shall Further inform
Borrower of the vight to reinstate after acceleration and the right tn assert in the fureclosure proceeding the non-existence
of a default or any other defense of Barrower 1o acceleration and foreclosure. 1 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrient)in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrurplis by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in thiz zaragraph 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense.  Upon payment of all sums secured by Lhis Sceurity Instrument, Lender shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homesicad cxemption int the Property.
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24. Riders to this Security Instrument. 1f onc or more siders are cxccuted by Borrower and recorded together with this
Security Insirument, the covenants and agreements of cach such rider shaill be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) werce 2 part of this Sccurity Instrument.

fCheck applicable box(cs)| B _
[X] Adjustable Rawe Rider {771 Condominiusm Rider 177 1-4 Family Rider
[3 Planned Unit Development Rider [C~1 Biweekly Payment Rider

[ Giraduated Payment Rider
{__] Balloon Risa (] Rate Improvement Rider (T3 Sccund Home Rider
{T3Iv.A Rider (] Other(s} [specifyl

BY SIGNING BELOW, Bomrosver accepls and agrees (o the terms and covenants conwined in this Security Instrumenl and in

any rides(s) exceuted by Borrower ard “ecorded with it ) ) VAT

Witnesses: /{ é " fa /,/’ ’<,
CD/) LY ol e (e
; IRWIN R. ROLE -Borrower

Yoredes LU Jo e o

e /4 VAR N o4 ,/ Ao (Scal)
A BONNIE E. RCLE -Harrower
(Scal) (Scal)
-Borrower -Bomrower

- I 4A
STATE OF ILLINOIS, ( il County ss:

- I, JfL—’ A ."'%kjﬁ FAG MC/(F\ , a Notary JZublir' s and for said county and state do hereby certify that
) - 0 - ;
oy, ngﬁ_, L))wpbg;g LSD AL

. pcrko ai'liy known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and ackpowledged that he s
signed and delivered the said instrunent as U s A Tree amd volunla{zncl, for the Lses and purposes therein sc&:rih.
Given under my hand and ofTicial scal, this A dayof )/)ru aA N A

A - '
B

My Commission Expires:

This Instrument was prepared by:

Wy O 4
@!-BH{IL) (p108) PageBal B - s B S A A " Form 3014 9/90

4 "OFFICIAL SEAL” ’
4 Joan Y. Konieczki P
4 Notary Public, State of lilinois p
‘

My Commission Expires 9]25/95
P RWE VI AVETRE A a4
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WH_Y PECORDED MAIL TO:
COUNTRYWIUE rFuUMDING CORPORATION
Q. BOX 7024
PASADENA, CAL'FORNIA 21100-8974

CEC FARCEL 1.D. #:
LOAN #: 6272446 -
ESCAOW/CLOSING #: 51295998 Prepared by: M. BIDANI
155 NOATH LAKE
PASAGENA, CA. 91109
ADJUSTABLE RATE RIDER
(I Year Treasury Index - /Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this' <73 day of March

1% 92 | and is incorporated into and shall be deemed (o amnend and supplement the Mortgage, Deed of Trust or
Sccurily Dct,d (he "Security Insirument") of the same dite given by the undersigred (the "Borrower™) [0 secure

Borrower’s Adjustable Rate Note (the "Note") w
COUNTRYWIDE FUNDING CORPDRATION, A NEW YORI. CRPORATION
(ithe "Lender”) of the same date and covering the property describer i the Security Instrument and located av

306 ANTHONY ROAD BUFFALLO GROVE, IL 60089-
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCAR' ZHANGES IN THE
INTEREST RAATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER ANUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLZ RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Sceuiny instrument,
Borrower and Lender [urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst raws of  4.625 4. The Note provides for changes in

the adjustable interest rate and the monthly paynients, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datesy

The adjustable inwerest rate 1 will pay may change on the first day o' April L 19 33 andon
that day cvery 12th month thereafier. Each daie on which my adjustable inlerest rate could change is called a

"Change Datc”.

P
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{8} The Index

Beginning with the Mirst Change Date, my adjusiable interest rute will be based on an Index. The “Index” is the
woekly average yicld on United Stales Treasury securitics adjusted o a constant maturity of 1 year, s made available
by the Federal Reserve Board, The most recent Index ligure availnble as of the daic 45 days belore cach Change
Date is called the "Current Index”.

if the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Dale, the Note Holder will calcuiate my new interest rate by adding
TWO & SEVEN-EIGHTHS pereentage points ( 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of ope perceniage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new inierest rate until
the next Change Date.,

‘The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principa! that T am eapected to owe at the Change Date in full on the maturity dats ot my new injerest rte in
substantially cqurl payments. The result of this cafeufation will be the acw amount of my monthly payment.

(I3} Limits a7, Irterest Rate Changes
The interest rals 2ain required o pay at the first Change Daie will not be greater than 6.625 %
or less than 2.62¢8 %. Thercafler, my andjusuble inwerest rate will never be increased or decreased on
any single Change Date by raore than twer percenlage points (2,0%) from the rae of interest [ have been paying for
the preceding 12 months., My ieterest rale will never be greater than 10,625 %, which is called the

"Maximum Rate”.

(E) Effective Date of Changes
My new inicrest raic will becomd cffective on cach Change Date. [ will pay the amount of my new monthly

paymenl beginning on the first monthly paymem date afier the Change Datc untit the amount of my monthly
payment changes again.,

{F) Notice of Changes
The Notie Holder will deliver or mail 10 me a nace of any changes in my adjustable intercst rate and the amount

af my monthly payment before the effective date of any Ziiange. The notice will include information required by iaw
o be given me and also the title and telephone numier o a person who will answer any question 1 may have

regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowsr’s option to convert from an Gdiastable interest rae with interest rate timits o
a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Optinn 10 Convert to Fixed Rute
1 have a Conversion Option that { can excreise uniess 1 am in default or this Secuin S(A) will not permit me w0

do so. The "Conversion Oplion” is my option to converl the interest rate 1 am required o0 pay by this Note from an
adjustable ratec with inicrest ratc limits to the fixed rate calculaled under Scetion 5(B) below:

The conversion can only take place on a date(s) specified by the Note Holder during the perioc beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable inteicat rac can convert 1o
the new fixed rate is called the "Conversion Date”.

I [ want w exercise the Conversion Option, 1 must first meel certain conditions, Those condicar ave that: (i) |
must give the Note Holder notice that I want to do so; (i) on the Conversion Date, [ must not be in defzu’ under the
Moic or the Security Instrument; (iii) by a date specificd by the Notwe Holder, I must pay the Nawe dolder a
conversion fee of U.S. § NONE ; and {iv) T must sign and give the Note Hoider any

documents the Note Holder requires 10 effect the conversion.

(B} Calculation of Fixed Rute

My new, fixed interest rale will e equal o the Federal National Morigage Association’s reguired net yicld as of
u date and time of day specified by the Nole Holder for (i) if the original ferm of dhis Note is greater than 15 yeurs,
30.year fixed rale morgages covered by applicable 60-day mandatory delivery commiunenis, plus five-cighihs of
one pereentage point (0.625%), rounded to the nearest one-cighth of onc percentage point (0.125%), or (i) if the
original term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one percentage point {0.625%), rounded o the ncarest one-cighth of one
percentage poini {0.125%). 1f this required nel yield cannot be determined because the applicable commitments are
not available, the Note Holder will determine my interest rate by using comparable information, My new rale
calculated under this Section S(B) wili not be greater than the Maximum Rate stated in Seclion 4(D) above,

CONV
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{C) New Payment Amount and Effective Date

IT 1 choose o exercise the Conversion Option, the Notwe Holder will detcrmine the amoant of the monthly
payment that would be sufficient w repay the unpaid principal 1 am cxpected 0 owe on the Conversion Date in full
on the malurity dale at my new fixed interest rate in substantinlly equal payments, The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower cxercises the Conversion Oplion under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Sceurity [nstrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pan of the Property or any
inerest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower s not s
natural person) without Lender's prior written consent, Lender may, al its option, require immediaic payment in full
of all sums sccurcd by this Scecurity Instrument. However, this option shali not be exercised by Lender if exercise is
prahibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a)
Barrower cpascs W be submitted 10 Lender information required by Lender 16 evaluaie the intended transferee as if @
new loan were pzing made to the tansferee; and (b) Lender reasonably determines that Lender's seeurity will not be
impaired by tie Joan assumption und that the risk of a breach of any covenant or agreement in this Security
[nstrument is accavalle 1o Lender.,

To the extent qerraitted by upplicable law, Lender muy chorge o reasonable fee os a condition w Lender's
consent to the loan assuription. Leader also may require the wansferee 1o $ign an assumption agreement that is
acceptable to Lender ana Zaabobligates the ransferee o keep all the promises and agreements made in the Note and
in this Sceurity Instrument! Borrower will continue 1o be obligated under the Nole and this Sccurity [nstrument
unless Lender releases Boerew Cr in writing,

Il Lender cxcreises the oplica 1o require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide 4 period of not less thun 30 days from the date the notice is delivered or mailed
within which Borrower must pay all surss sccurcd by this Sccurity Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this period, Leader may invoke any remedics permitied by this Security Instrument without
further notice or demand on Borrower,

2. If Borrower excreises the Conversion Opvidrd under the conditions stated in Section B of this Adjusiable Raie
g Rider, the amendment 1o Uniform Covenant 17 o1 1ne Security Instrument contained in Section C | gbove shall then
cease 1o be in effect, and the provisions of Uniform Covensnt 17 of the Security Instrument shall insicad be in cffect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest ir” Boyrower is sold or transferred and Borrower is nol a
natural person) without Lender’s prior writicn consent, Lender may) at its aption, require immediate payment in full
of all sums sccurcd by this Security Instrument. However, this opton shall not be excreised by Lender if oxercise is
prohibitcd by federal law as of the daie of this Sccurity Instrument.

s If Lender exercises this oplion, Lender shall give Borrower noiice ¢f-aeceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or sailea yvithin which Borrower must pay all
’ sums secured by this Securily Instrumeni. If Borrower fails 10 pay these suins prior to the cxpiration of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument witsutl further notice or demand on
Borrower,

By SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis comained in this Adjusiable
Rate Rider.

) .2

4 / r’/v’) S B

. S o
Z\—.‘Lm - V»-«a/(r- (Seal)
[RWIN R. ROLE - Borrower

iy

/ <
éh-»—wn-t- . 7 ﬁ{“ i (Scal)

SONNIE E. ROLE - Borrower 2

(Scal)

- Borrower

(Seai)

- Barrower
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WHF RECORDED MAIL TO:

£.0.8B0OX 7024
PASADENA, CALIFORNIA 81100-8674

CEC PARCELILD. # 03 09 210 046 0000
LOAN #: 6372446

ESCROW/CLOSING #: Sld9"§_998 Prepared by: H. BIDAN!
155 NORTH LAKE
PASADENA, CA. 91108

ADIUSTARLE RATE RIDER NO. 2
ARV PLANLIIL, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is mad: tus 23 day of March
19 %2 , and is incorporatcd into and shall be deemed io smend and supplement the Mongage, Deed of Trust or
Security Dccd (the "Scecurily Instrument™) bearing the san'c e as this Rider and given by the undersigned (the
"Botrower") to sccure Borrower's Adjustable Rate Note (the "Mote”) 10
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK FUPPORATION
{the "Leader”) of the same date and covering the property described n/uie Sccurily Instrument and located au
306 ANTHONY ROAD BUFFALLO GROVE, IL 60089-

[Propeny Addreas|
‘The Nole has been modified by means of a Rider o the Note 1o provide the fofowing:

. Borrower’s new, lixed inicrest ratc will be equal to the Federal Natiohal Mortgage Association's required
net yicld as of a dawe and dme of day specificd by the Note Holder for (i) if the origiral term of this Note is greater
than 15 yecars, 30-year fixed raic conventional morgages covered by applicalile 60-day mandatory delivery
commitments, plus ZERQ & SEVEN-EIGHTHS percentage points, {0 0.B75 %)
rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the origiial wr= of this Note is 15
years or less, 15-year fixed raic convenlional mortgages covercd by applicable 60-déy mandatory delivery
commitments, plus NONE percenlage points { 0000 %}
rounded to the nearest one-cighth of one percentage point (0.125%), If this required net yield canrotbe determined
becausc the applicable commitments are not available, the Nowe Holder will deicrmine Borrower's faterest rate by

using comparable information.

2. In erder to excreise the Conversion Option, the Note Hofder must receive notice between the first and fifth
days ol any month, and al least 45 days before the inended conversion date, and the Note Hokler iust receive an
caceuled “Modification Agreement” by the 15th day of that month, If writtcn notice 10 convert is reccived afler the
fifth day of any month, said nolice will be trepied as having been received on the [iest business day of the succeeding
month, IF the exceuted "Modificalion Agreement” is not received by the 15th day of the month in which written
notice was given, writien notice must be resubmitied in the manner set forth above and a new “Modification
Agreement” must be exceuted and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considered to have been given on the
day the Note Helder receives it, In order to be entided to exercise the Conversion Option, Borrower must not have
been more than 30 days laic in making any monthly paymen: which was due during the 12 month period before
Borrower gave the above notice of intent 1o exercise the Conversion Option, and Borrewer musl not have violated
any other provisions of the Security Instrument during that 12 month period. Exercise of the Conversion Option is
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not permitted where, upen conversion, the fixed interest rale would exceed the muximum interest rate stnted in the
Note. in no cvent shall the raie under this scction exceed the maximum rate in Section 4(D) of the Note.

3. Borrower will be in default if Borrower violntes any provision of the Sccurity Insirument or Fails wo pay the
full amount of cach monthly payment on the date it is duc. If Borrower in default, the Note Holder may send
Borrower a wrillen notice slating that if Borrower does not corrcet the violation or pay the overduc amount by a
certain date, the Note Holder may require Borrower 10 pay immediatcly the full amount of principal which has not
been paidd and all the interest that Borrower owes on that smount. That date must be at least 30 days afier the date on

which the nodce is delivered or mailed to Borrower,

4, The Note Holder may in its discretion cause the provisions of the Rider 1o the Note, which are described in
Paragraphs 2 through 3 above, (o cease to have any foree or effect, by giving notice to the Borrower in the munner

provided in the Note,
BY SIGNING BELOW, Borrower accepis and agrees to the lerms ard covenants contained in this Adjusiable
Rate Rider Mo, 2.
// = s
oy
L Lt
tme [P e = (Sca.l)

IRWIN 8. ROLE - Bomrower

) 7
Vs 7 A
D V2AV Y ‘,[/_7)1‘ €E— (Seal)

BONNIE E. ROLE - Borrower

(Scal)

- urrawer

(Scal)

- Barrower

[Space Below This Line Restrved for Acknowledgment]
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