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Fidelity Federal Savings Bank
5455 W. Belmont Ave
Chicageo Il 60641

Att: Loan Closing

SPACE ABOVE THHS LINE FOR RECORDER'S USKE

This instrument was prepared by:

00D Ky TBYIOF e

5485 M. Belmont Ave. . Chicago.. 11 680641 ...

MULTHFAMILY MORTGAGE,
ARSIGNMENT OF RENTS AND SECURITY AGREEMENTF
{Seeurity for Construction Loan Agreement)

THIS MORTGAGE (hersin “lostrament” ) is made this . L% A 1 day of CFebruary.

1516086

Q2. hetween the Monigugor/Grentor, . Lapitol. Bank. & Trust as. Trustee . Under. TI"USL Agreemem

dated 10-2-89 and Known a5 Lrust B ABT 3 .

WHOSE AUTERN B ot ettt e ettt e e e aaaee e e e et e aenn e e e nee s
{herein “Barrower™), and the Mnrtg‘cguc . Fidelity. Federgl. Savings. Bank ...
....................................................... R TR & ¥ ¢ iJﬂf'ﬂﬁlOﬂ coneenee Organized and existing under the laws of
U wh(m_ gadress is 5&55 MW Bglmgnt DAY B e s
...... C h,u:aga 11 6964'! {herein " lLender™).

yREAs, Borrower is indebied 10 Lender i Cihe nnnupai com of . 3wo. Hundred. and.. Ten. Thousand
dollars...&.ﬂ.{}.’..‘l.QQs ................................................................................................... Dotlars, which indebiedness s
evidenced hy Borrower’s aowe dined - February. 28th, 1882 ... {herein “Nate™), providing for
monthly instailments of principal and interest, with the(baance of the indebtedness, if noy sooner paid, due and
puyahle on . Marech. 1,.2022., ... :

Fo Sectre 1o Linoer (a) the repayment of the indebtetpssy evidenrced by the Note, with interest thereon, and
all renewanls, exteasions and madificanions thereolt (b)) the repaymont of any haure .ulv.nmes with interest thereomn,
mude by Lender o Borrower pursuant 1o paragraph 30 hereot Chordm? Future Advances™ ) (e-He-pesformanvenl
!hwmm«wnwwwwpm ¥ ¢ VIV PV IV VIS AWV U VELVE SN |
BorrowertntedTrm ey e &t’w Mﬂwm {d} the payment of
afl other sums, with interess thr{:un. advanced tn .»Lu:rd.mw herewith tepeitect the security ol this Instrument; and
{ &) the performance of the covenants and agreements of Borrower herein contaiied, Borrower does herehy martgage,
grant, convey and assign o Lender [dhotuaseboldastlists Ll it drae su -(—ltefem—.‘.'-g«»m s

[T R T » B O PP -
AN
. ru.urdud in ..

........................................................................................................................ -trived—ter? | the (o .:' er‘uT descrihed prop-

1
ate T-0L F
COOK.. . oo, Rttu.nfiﬂuqu‘ ol 4o 4729 04/08/92

* Defeie bracketed material if sot completed. .
p SO0F COUNTY STCORDER
PARCEL 1:

THE EAST 21.47 FEET OF LOT 1 IN THE SUADIVISION OF LOT 2 (EXCEPT THE WEST
100 FEET THERECF) OF BLOCK 2 iN HEILD AND MARTIN'S SUBOIVISION OF BLOCKS
8 AND 8 OF THE BUBDIVISION OF LOTS &3, E AND F, IN THE PARTITION OF WEST
12 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, HLBIDIS,

PARCEL 2:

EASEMENT FORA INGHEBB AND EGRESS FOR THE BENFIT OF PAACEL 1 AS BET
FORTH AND CEFINED IN THE DOCUMENT RECORDED AS NO. 98550152 AND FILED
AS DOCUMENT MO, LA38413542, IN COOK COUNTY, ILLINOIS, .

G223ILCY

Permanent Index Numbers:

&,
15-21-327 ~033
Property Address: 5530 W. Belment Ave Chicago 11 60641

/”V
7%
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Uniform Covenants, HanthQlE(E‘lIﬂC‘lllA: LUMG:O P Yf

1, PAYMENT OF PRINCIPAL AND INTEHREST, Horower shall promptly pey when due the principab of amd interest on the indebiedness
evidenced hy the Note, uny prepuyment amd late charges pravided in the Note ani alb other sums secared by this Instrument.

2 FUNDS FOR TAXES, INSUHRANCE AND OTHER CHARGES. Subject to applicable luw ar to a writien witiver by Lender, Borrower shinl}
pay to Lender on the day monihly installinents of principat or interest are payable under the Note {ar un another day designited in writing by
Lender ), until the Note is paid in full, @ sum {berein “Funds™) equal 1o ong-twelfth of {a) the yearly water und sewer rates and taxes and
assesuments which may be levied oa the Propeny, (b) the yeariy ground rents, ifany, {¢) the yearly premium installments for fire and other huzsed
insurance, rent loss insurance uand such other insurance covening the Property as Lender may reguice pursuant to paragraph 5 hereof, (d ) the yearly
premium installments for mortgage insurance, i any, and (e} if this [nstrument is on a leasehold, the yearly fixed remis, it any, under the ground
lease, itl! as reasonably estimated inttintly and from time ta time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lendes, in Lender's sole discretion, al any tinse upon
notice in writing to Borrower, Lender may require Rorrower 1o pay o Lender, in advance, such other Funds for otlier taxes, charges, premiums,
assessments and impasitions s connedtion with Borrower of the Property which Lender shalt reasonably deem necessary o protect Lender’s
interesrs ( herein “Other Impostions™ ). Unless otherwise provided by applicable luw, Lender may require Funds for Other Impositions ta be paid
by Borrower in a lump sum or in periodsc instatlments, at Lender’s option.

The #unds chall Be held in an institction{s) the deposits oF aceounts of which are insured or guarameed by o Fedeml or stme agency
{including Lender if Lender is such an instittion ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, incurance preminms
and Other Impositions so Jong as Borrower is not in hreach of nny covenant or agreement of Borrower in this lostrument. Lender shall maske no
charge for so holding and applying the Funds, analyzing siid account or for verifying and compiling said asseesiments and bills, unless Lender pays
Botrower interest, carnings or profits on ihe Funds and applicable luw pevmits Lender o make such a charge. Borrower and Lender may agree in
writing at the tme of 2xecution of this Instrument that interest on the Funds shall be paid to Borrswer, and unless such agreement is made or
applicable law requirss interest, carmings or profits w be paid, Lender shall not be required 10 pay Borrower any interest, earnings or profits on the
Funds. Lender shat) give 20 Dorrower, without charge, an annual secounting of the Funds in Lender’s normal formar showing credits and debits o
the Funds and the purpese for which each debit to the Funds wis made, The Funds are pledged as additional security for the sums secured by this

Instrument.

£ the amount of the Fuids Feld hy Leader at the time of the annual accounting thereof shall exceed the sinount deemed necessary by Lender
10 provide for the payment of wilter ind sewer ratcs, laxes, assessments, insurance premiums, rers and Other lmpositions, as they full due, such
exvess shall be eredited to Borrowes oot the next monthly installment or instabiments of Funds due. I at any dine the amount ol the Funds held by
Lender shall be less than the amount delmed necessary by Lender to pay water wind sewer rates, thixes, assessmenls, insurance premiums, rents and
Othzs Impositions, us they fall due, Borrewse shall pay to Lender any amouni necessary 1o make up the deficiency within rthinty days after notice
front Lender to Botrrower reguesting payment thereof,

Upon Borrower's breach of any covenant = ar sement of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender's sole discre any Bunds held by Lender i the time of application (i) to pay rates, fents, taxes, assessments,
insurance premiums and Other Impositions which are/now e will hereafter become due, or (1i} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured hy this lnsccument, Lender shall prompily refund o Borrower any Tunds held by Lender.

3, APPLICATION OF PAYMENTS. Unless applicible 2% soavides otherwise, all payments received by Lender from Borrower upder the Nete
or this inpstrument shall be applied by Lender in the following #4001 of priority: (i} amounis payable o Lender by Borrower undsr paragraph 2
hereof: (i) interest payable on the Note; (iii} principal of the Moo {iv) interest payible on advances made pursuant to paragraph 8 hercaf: (v)
principal of advances made pursuant to parugraph 8 hereoft {vi) inieres~oayable on any Future Advance, provided that if more than one Fotere
Advance is outstanding. Lender may apply payments received amon/; the imounis of interest payable on the Future Advances in such order as
Eender, in Lender's sole discretion, may dererming: tvii} principal ol any Future Adviace, provided that if more than one Future Advance is
outsianding, Lender may apply payments received among the principal biinres of the Fulure Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums seeured by this [osicurient in such order as Lender, w1 Lender's oplion, may determine;
provided, however, that Lender may, av Lender's option, apply any sums puyahic parsuaat parageph 8 heeeol priog (o inweress on and principsl
of the Note, hut such apphication shall pot etherwise affect the order of priorityOf 2 apticaton speafied in this paragraph 3.

4. CHARCGES:; LIENS. Borrower shall pay all waler and sewer rates, rents, tuxes, wssisseaenls, premiums, and Other Impaositions atiributable o
the Froperty a1 Lendes's option in the manner provided ender paragraph 2 hereof 65711 not_paid in such manner, by Barrower making payment,
when due, direetly 1o th pavee thereof, or in such other manner as Lender may designate in (vriting. Borrower shall promptly furnish ta Lender all
notices of amounts du.  ider this paragraph 4, and in the event Borrower shall make paymeat direltly, Borrower shall promptly furnish to Lender
receints evidencing such paymenis. Borroewer shall promptly dischacge any lien which has, or imaviave, priority over or equalivy with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or mucerials 10 or in connection with the Propeny.
Without Leader's prior written permission, Barrawer shall notallow any lien inferior o this Instrument o be perfected agitinst the Property.

5. HAZARD INSURANCE. Borrower shitll keep the improvements now existing or herealler erected Dn o tha Propenty insured by carnierss at all
times satisfactory 1o Lender against loss by fire, hazards included within the terim “extended coveruge™, rentllous and such other hazards, casualtics,
{iabilities and contingenacies as Lender (and. if this Instrument is on a leaschold, the ground lease ) shall require apd-in such amounts and for such
periods as Lender shall require. All premiums on insurance palicies shalt be peid, at Leader's optian, in the matner frovided undes paragraph 2
herecf, or by Borrower making paymen, when due, directly o the carrier, oc in such other manner as Lender mavGeiunate in writing.

AR insurance policies and renewals thereol shall be in a form scceptable o Lender and shall include a standird riorigage cluuse i favor of
and in form acceptable to Lender. Lender shatl have the right to hold the policies, and Horrower shall promptly furnist: to Lender abl renewal
natices nnd al! receipts of paid premivms. At least thirty days prior 1o the expiration date of o policy, Borrower shall delives pi Lender a renewal
palicy in form satisfactory 10 Lender. [ this Instrument is nn o feasehold, Borrower shall furnish Lender a duplicate of all poticies) renewal notices,
renewal palicies and receipts of paid premiums if, by virtue of the ground leuse, the oniginals thereof miny not be supplied by Borrower 1o Lender.

I the event of lass, Horrawer shall give immediate written notice to the insurance carrier and 1o Lender, Borrower hereby authorizey and
empuwers Lender as attorney-in-fact for Borrower o make proof of loss, to adjust and compromise any claim under insurance policies. o appear in
and prosccute any action arising from such insurance palicies, to colleet and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds: provided however, that nothing contnined in this paragraph 5 shall require Lender to incur any expense
or tuke apy action hereunder. Borrower further suthorizes Lender, at Lender’s option, (i)} (o hold the balanee of such proceeds (o he used to
reimphurse Borrower for the cost of reconstruction of repair of the Property of (b} to apply the balunce of such proceeds 1 the payment of the sems
secured by this Instrument, whether or not then due, in the order of application set forth in parugraph 3 hereol (subject, however, to the rights of
the lessor under the pround lease if this Instrument is on & leasehold ).

M the insurance proceeds are held by Lender w reimburse Borrower for the cost of restoration and repair of the Propeny, the Property shall be
restored 10 the equivalent of its griginal condilion or such other condition #s Lender may approve in writing. Lender may, at Lender’s opton,
condition disbursement of said proceeds on Lender’s approval of such plans and specificaiions of an architect satisfactory to Lender. contractor’s
cost estimates, architect’s cenificates, waivers of liens, sworn statements of mechanics and materiatmen and such other evidence of coss. pereentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require.  If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments. I€ the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires tite (o the Property, Lender shall have all of the right, titte and interest of Borrower in and 1o
zny insurance policies and uneaened premiums thereon and in and 10 the proceeds resulting from any damage to the Property prior to such siilc or

acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower {a) shall not commit waste or permit impairiment or
deterioratian of the Property. (b) shall not abundon the Property. (¢) shall restore or repair prompily and in a good and workmanlike manner ali

Uniform Covenants—Muhtifomily —1/77—-FNMA/FHLMC Uniform Instrument Form 4014 (page 3 of 8 pages)
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14, ESTOPPEL CERTIFICA ULN Q [ulml len nInQn lA-Lu fC.D Irm hY}u!cr w}lh uﬂducn salcment, duly

acknowled zed, setting forth the sums secured by this Insitument and aay right of ser- u['f countercinim or olher defense which exists ughinst such
sams and (he obligutions of this Istrument,

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thix Instrument is infended (o be n security agreement pursunn) in the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may he subject to a security
interest pursuant to the Uniform Commercial Code, nnd Borrower hereby grants Lender a security intecest in said items. Borrower sgfees that
Lender may file this Instrument, ur a repreduction thereof. in the real estute records or other appropriate index, as a financing statemens for any of
the iteins specified above as parl of ihe Property. Any repraduction of this insirumens ar of any other security agreement nr financing statement
shail be sufficient us o financing stitement. In addition, Barrower agrees 10 execule and deliver to Lender, upon Lender's request, any financing
statements as well as extensions, renewals and amendments thereol;, and reproductioas of this Instrument in such form as Lender may reguire o
perfect u security interest with respect to said items. Boreower shall pay ali costs of filing such financing statemenis and any extensions, rencwals,
amendmernts and releases thereof, and shall pay alf reasonable costs and expenses of any record searches for financing stmsements Lender may
reasonahly require. Without the prior written consent of Lender, Borrower shall not creute or suffer (o be created pursuant to the Uniform
Commercial Code any other security interest in siid items, including replacements and additioas thereto, Upon Borrowes's breach of uny covenint
st agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of & securcd party under the Uniform Commercial Code and, 1t Lemler’s option, may plso inpvake the remedies provided in
paragraph 27 of this Instrument as to such items. !n exercising any of said remedies, Lender muy proceed agninst the items of real property und
any items of personal property specified nbove as part of the Property separutely or topether und in any order whatsoever, without in uny way
affecting the nvailability of Lender’s remedies under the Uniform Commercial Code or of the semedics provided in paragraph 27 of this Instrument.

15, LEASES OF THE PROPERTY. As used in this paragraph 16, the word *lease” shall mean “sublense’™ if this Instrument is an n leaschold.
Borrower chall comply with and observe forrower’s ohligations as landlord under a)l deases of the Property or any part thereoll. Barrower will not
lease any porion ol ke Property for non-residential use except with the prior written appraval of Lender. Borrower, at Lender’s request, shall
furnish Lender wira cxe_uted copies of all fenses now existing or hercaPler tade of Ml or any part of the Property, and all leases now or herenfler
entered inlo will be in oo and substance subject to the approval of Lender. Al leases of the Property shall specifically provide that such leuses
arc subordinate 10 this 7atrument; that the tenant attorns to Lender, such aitorament 1 he offective wpon Leader™s acquisition of title to the
Froperty; that the tenani cesZeto exccute such further evidences of attornment as Lender muy from time 1o time request: that the uttornment of the
tenant shall not be terminaed by forecfosure; and that Lender may, at Leader’s option, accept or reject such attornments.  Borrower shall not,
withott Lender's written consent/ sxicute, modifly, surrender or terminaiz, either orally or in writing, any lease now existing or herealler made of alt
or any part of the Property providing r a term of three years or more, permit an assignment o sublease of such a lease without Lender's writien
consenl, or request or consent 1o the seoordination of any lease of all or any parnt of the Property 1o uny lien subordinate 1o this Instrumnent. If
Borrower becomes aware that any ehar peoposes ta Jo, or is doiag, any uct or \hing which may give risc 10 any right of set-off againsl rent,
Borrower shall (1) take such steps as xh_it he reasonably calculated o prevent the aceruul of any right te a set-off against reni, (ii) notify Lender
thereofl and of the amount of said set-offs, an’ ¢iii } within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effective’y Vischarge such set-off und us shall assure that renis thercafler due shall continue o be payable

without set-off or deduction.

Upen Lender's request, Borrower shall assign 1o Lender, by wrinien instrument satisfactory to Lender, alf leases now existing or hereafter made
of all or any part of the Property and all security deposi's nade by tenants in conncction with such leases of the Propenty. Upan assignment by
Borrower 10 Lender of any leases of the Praperty, Lendesshrlihave all of the rights and powers possessed by Borrewer prior to such assignment
and Lender shall have the right 1o modify, extend or rermir nte/'seih existing lenses and ta exceute new leases, in Lender's sole diserction.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instz2ment is distinet and cumuiative to all other rights or remedies under this
fustrument or afforded by law or equity. and may be eacreised concl erenty, independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [/ Be crawer shall voluntarly file 2 petition under the Federal Bankrupicy
Act, 0s such Act may from time to time be amended, or under any sinnizy or successor Federn! siatute relating 10 bunkrupicy, insolvency,
arrangements of feorganizations, or under any suie bankruptey or insolveper po, or lile an answer i an involontary prxecding adminting
insolvency or inability 10 puy debts, or if Borrower shall fuil 10 obtain 8 vacation &r 32y of involuntary proceedings brought far the reorganization,
dissofution or liquidacion of Barrewer, or if Borppwer shall be adindged a bankrupy, &r /T a trustee or receiver shull be appoinied for Berrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Fed 2020 bunkrupicy court or similar siate coun, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an atischment inecution or other judicial seizure of any portion of
Rorrower's assets and such seizure is not discharged within ten days, then Lender may, at L:nder’s option, declare all of the sums secured by this
Instrument fo be immediacely due and payable withou: prior notice to Borrower, and Lender may ‘avoke any remedics permitied by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection’wiin Borrower’s bunkrupicy or any of the ather
aforesaid events shall be additinnal jndebredness of Borrower secured by this Instrument pursuant 6 raragraph 8 hereol.

19. TRANSFERS OF THE PROPERTY OH BENEFICIAL INTERESTS IN BORROWER; ASSUIA "TIUN. On sale or transfer of (i) all or
any part of the Property, or any intcrest therein, or {ii) beneficial interests in Borrower (if Borrower is not (4 nalursl person ar persons but is o
corparation, partnership, trust or other legal entity ), Lender may, at Landee’s option, declare all of the san's secured by this insirument 10 be
immediately due and payable, and Lender may inveke any remedies permitted by paragraph 27 of this Instrumen’” "1his option shall nar apply in
case of

(a} transfers by devise or descent or hy operation of law upon the death of a joint 1enant or 4 pariner;

(b} sales or transfers when the trapsferee’s ereditworthiness and management ability nre satisfactory (o Lende
exccuted, prior (o the sale or ransfer, a wrilten assumption agreement conlaining such terms as Lender may requilesincluding. if required
by Lender, an ingrease in the rare of interest payable under the Note:

{c) the grant of a leasehold interest in a part of the Property of three years ot less {or such longer lcase term as Lender r1ay permis by prier
written approval) not containing an option to purchase (except any- interest in the ground lease, if this Instrument i on a leaschald );

(d) sales or transfers of heneficial interests in Borrower provided that such sales or transfers, together with any prior sales or trunsfers of
beachcial interests in Borrower, but exciuding sales or transfers under subparagraphs (a) and (b)) above, do not result in more than 49%
of the beneficial interests i Borrower having been sold or trapsferred since commencement of amornizavion of the Nate; and

{&) sales or ransfers of fixtures or any personal propeny parsuant 1@ the first paragraph of paragraph 6 hereeol.

and the trunsferce has

20. NOTICE. Except for any notice required under applicable law 10 be given in another munner, (a) any notice to Borrower provided for in this
lastrument or in the MNote shall be given by mailing such notice by centified mait addressed 1o Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (k) any notice to Lender shall be given by cenified
mail, return receipt requesied, 1o Lender’s address stated herein or to such other address as Lender may designate by notice (o Borrower as
provided berein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given o Borrower or Lender when given

in the manner designated herein.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agrecments
herein conlained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Barrower, subject 10 the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joinl and several, in exercising any rights hereunder or
taking apy actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
cuptions 2nd headings of the paragraphs of this Instrument are for convenience oniy and arc not (o be used ta interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a unifarm security instrument
covering real property and related fixtures and persons! property. This Instrument shall be governed by the inw of the Jurisdiction in which the

Progerty is located. In the event that any provision of this Instrument or the Noie conflicts with applicable law, such coaflict shall nos affect other

provisions of this Instrument or the Note which can be given effect without the conflicling provisions, and to this end the provisicns of this
Form 4014 (puge 5 of & pages}
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27, ACCELERATION; REMEIMES, Upon Rorrower’s breach of any caveminl oF agrermen off Ilur:uwrr n um lustrnmcnl invluding, but nag
fimited (0, the coverants 1 pay when due wny semy secured by this Instramend, Lendes o Lender's opivn may declare all o the sums secured by
this {nstrument o he inmediely due and payable withou further demamd anek ray foreclose s Instisment by judicinl proceeding and may
invoke any uther remedics permilied by applicable faw or provided hercin. Lender shall be entitled 10 colleet all costs and eaxpenses incurred in
pursuing such remedics, including, bul not limited 1o, attorney’s fees, costs of documentiry evidence, abstracts und title reponts,

28 RELEASE. Upar payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender’s

reasonable cosis incurted in releasing this Instrument.

19, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives afl night of homestead cxemption in the Property.
Borrawer is a corporation, Borrower hereby waives 2!l right of redemption on tiehall of Basrower and on behadf of 4l ether persans scquining any
interest or title in the Property subscquent fo the date of this Instrument, cxeept deeree or judgment creditors of Borrower,

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lendee’s option so tonp as thes Instrument secures indehtedness hefd by

Lender, may make Future Advaness to Borrower. Such Future Advances, with interest thereon, shall be secured hy this Instrument when
evidenced by promissory notes stating that said notes are secured herehy. At no time shall the principal amouni af the indebiedness secured by this
fnstrument, not including sums advaaced in aceordance herewith o proteet the secerity of this Instrumeny, exceed the origina! amount of the Nowe
(Us 8. ..} plus the additional sum of US 5.

13

In WiTNESs WHEREOY, Borrower has exceuted this Instrument or hias cavsed the same 10 be executed by ies representatives

thereunto duly authorized.

Capltol & Trust " &s Trustee | U/T/A dated
0= z<a‘//§ﬁ noyn,.as. Trust. #..1823
TN

Sen_zbr'VJ.ce ées:Ldent & Trust Officer

Borrawer's Address:
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ADJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 25 . day of FEBRUARY L 19 9.’. ., and

is incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of T'ruxt or Security Deed

(the "*Security Instrument ) of the same (ialgfﬁﬁfzbﬁlhﬁéﬁgh?‘grgg‘;ﬁ& Bﬁﬁwcr ) to secure Borrower's Ad-

justable Rate Note {the " Note" 1o, .. a0 S0 00T 0L 0000
tarrascnanesnnesesorenssfthe P lender') of tie same date and covering the property

described in the Security Instrument and {ocated at:

(Property Address)

THIS NOTLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApoimioNat. CoYENANTS., In uddition o the covenants and agreements made in the Security lastrument,
Borrower and leader further covenant and agree as follows:

A. INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

The Note provides focan initiab imerest rate of L. 120.000%. The Note provides for changes in the interest rate and
the monthly paymeriaodsSollows:

4. INTERFEST RATE ANMD JAONTHLY PAYMENT CHANGES

{AY Change Dates

The interest rate [ will pay nay change on the firstday of (. MaRLCH . w870 and on thas
day every ... 60 . th month theresdier.  Each date on which my interest rate could change s ealled & “Change

Date. ™
(B) The Index
Beginning with the furst Change Date, mi iptesest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities fdiusted o a constant maturity of
Eive. .. i years, as made availptle by the Federal Reserve Hnard. H'u. MOsL recent Indc
figure uv;:i}ahlc as ol the date 45 days before cach Chinge Duate is called the " Current Index.™

1t the {ndex is no longer avaidable, the Note Holder will choose a2 new index which is based upon comparable
information. The Note Holder will give me notice of this cneiee

(C) Catculation of Changes

Belore cach Change Date, the Note Holder will calculate ray pew interest rate by adding ...
THREE..AND..ONE=QUARTER pereentage points { .3..250.... %) 0 ‘e Current Index.  The Note Holder will lhclw
round the result of this addition to the nearest one-cighth of one percentige point (0.125%). This rounded amoundQ
will be my new interest rate until the next Change Dare, {JJ

The Note Holder will then determine the amount of the monthly payment (e would be suflicient 1o repay lh@
principal P am expected to owe at the Change Date in full on the matunty date atmyinew interest rate in substantiall
equal payments. The result of this calculaton will be the new amount of my monthly »ayment, \_}

{D) Limitations sn Interest rate Changes
The 1ate of interest that | am required to pay shall never be increased or decreased o a single change date by

more than ... TWO. .. percentage points ( 2.000) fram the interest that 1 have been paying simce iaelast change date,

The interest rate charged by the Lender can be increased by a maximum of .....8IX../ pzreentage points
{ €.000Grior to the matarity date. The interest rate charged by the Lender cannot fall helind 4,000 per-
Centage noints,

E) Effective Dale oT Changes

My new interest rale will become effective on each Change Date, T will pay the amount of my new maonthiy pay-
ment beginping on the first monthly payment date after the Change Date until the amount of my monthly payment
changes aguin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mosnthly payment belore the effective date of any change. The notice will include informatjon required by law 1o be
given me and also the titte and telephone number of a person who will answer any guestion 1 may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foltows:

Transfer of the Property or a Bencelicial Interest in Borrower, (T all or any part of the Property or any interest
in it s sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower s aol 4 natural
person ) without Lender’s prior wrilten consent, Lender may, st its option, require immediate payment in full of ali

sums secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is
prohlhlled by federal law as of the date of this Sccumy Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 1o he shbmitied to Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made o the transferee; and (h) Lender reasonably determines thut Lender's security will not he
irapaired by the loan assumption and that the risk of a4 breach of any covenant or agreement in this Securnty

Instrument is acceptable to Lender.

AR-TREAS, 8504 /5 Yoar AML
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