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MORTGAGE

THIS MORTGAGE ("Scourily Instrument™) is given on MARGH 10,
1992 The morigago s MICHAEL N, BROD AND CATHERINE M, BROD, HUSBAND AND WIFE,

. )l o ("Borrower"). Thig Security Instrument is
given to SHELTER MORTGAGE CORPOR ATION - . which is organized and existing

under the laws of, THe 2CATE OF WISCONSIN , and whose address is
4201 EUCLID AVENUE - HOLLING MEADOWS, IL_60008 ("Lender™). Borrower owes

Lender the principal sum of _ TNO ’JUNDRED TWO THOUSAND THREE HUNDRED AND NO/100

Dollars (U8, % 202,300.00). 'This debt is evidenced by Bormwc.r 8 note
dnted the same d‘\w as this Security 1 ienament ("Noic"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on APRM. 1, 1999 . This Sccurity Instrument
secures 10 Lender:  (a) the repayment of the Gebl evidenced by the Note, with inlerest, and all renewals, - extensions and
modifications of the Notc; (b} the paymenlof pllother sums,. with interest,  advanced under puragraph 7 o protect the
security of this Sccurity Instrumens; and  (¢) (he performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note, For this purpase, Borcaves does hereby mortguge, grant and convey 1o Lender the lollowing
described property located in COOV /. County, Hlinois:

LOT 16 IN TALBOT'S MILL, BEING A SUBDIVILION J]’" PART OF THE SOU'I H 12
OF SECTION 31. AND SOU THWEST 1/4. OF SECTIOM 22, ALL IN TOWNSHIP 4

NORTH, RANGE 1 ST OF THE THIRD PRINCIPA L MFRID]AN A(.CORDI‘JG TO
T[?(%S(%}’E%%HER'[E?P RECORDED JUNE 23 1989 AS'DOCUENT NUMBER 89-28764,

- BEPT-01/RECORDING ;- 3t.
Igaga gmﬂ 8225 04/09/92. 10145300

<O oRR murm REA B%ER 0'565

92240565 -

Tax Key No: 08-31-402-016 » ' : | a4

which has the address of 1223 MONTEGO COURT. : ,_ELK GROVE VILLAGE -,
E : [Swreer} . [City] -0
llinois 60007 ("Property: Address' " " Y} |
[Zip Codc]

TOGETHER WITH all the improvements now or hercalier crcclcd. on the probcﬂy, and all.cascméms. appurtcnun-:cs,
and fixtures now or hereafter a part of the property. All replacements-and -additions shail aiso be covered by this Secirity
Tnstrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig lawllty seised: of the gstate hereby conveyed and has the right
.0 mortgage, - grant and convey the Property.and that the-Property is uncncumbered, except for encumbrances of record.
‘Barrower warrants and will defend generally the title 10 the Property ngmnct all claims and demans, subject 1o any+
‘anumbmnccs‘ of record,

THIS SECURITY INSTRUMENT (.Ombln(:b umlorm covenants for nuuonal use nnd non- umt‘orm wvcmmls
- with hm:icd varigtions by juriscincuon L) CUﬂ'm(Ub’.! a-uniform mumy instrument covcrmg roal propcrly.

ILLINOIS Singlc Family- Fannla Mae!Freddlo Mac UN:FORM INSTHUMENT C Form 3014 /60 - (pngc 1 of 5 pages)



UNOFFICIAL COPY - .

(soﬂnd sjog aﬂn;l;_; 05/& ng u.uo:i '

wastnhog oyt 01 2013d Ajoreipsuny) ownnsy]
ALunsoeg sup £g panoos SIWNS 31 O uDIkD oY) 07 Jopus o1 ssed [jeys uonisinboe o o1 soud Anadoag o o 9Zcurep woyy
Fupinsa spoosoad pue smonod poumnsul Aut 01 1 s Jomowing ‘IopusT Aq pannboe st Ausdosd oy 17 ydesSered sapun
J1 sizowded sy 30 unount oyl 98ueys 10 7 pur 1 sydeSued u) 01 pora)s suswled J{]mumu 2P JO 9)up anfr o auodisod
Jo pumxs 101 fjeys redisuiid oy spovocsd jo uonesidde Aue ‘Funta ul 90188 0SIAIOIIO JIGMOLIOG PUB J3PRYT SSDUN
‘42418 51 OANDU B DY
utBaq (a4 porsod Aep-gE 2YL  "ONP UDYH 10U IO JOPOYM USWNAISUL A11n02G S A4 Pundas swns Aed 07 3o Auadoag o
2107501 10 Jjudas 07 spoodord 38N ABW I5pUD]  sPao2oad oourinsul o4l 1901102 ABW JSPUDT] USY WIRID ¥ IN1ISS OF poIRfI0
812y JILUE) QOUMINSUT QU] 18I I5PUIT WIOHf 310U B SAED Qf LN J0MSUE JOU SD0P 10 *A130d01d D11 SUDPUEQE 19m 01108
1 1osmouog o p_md §S00%0 AUB INIM “ONP UDY] JOU JO JoYIsyam “uswinnsul A1noes snp AQ paansos swns on oy pandde
0Q 118YS SpPooo01d 93URINSUT U “PHUDSSI] 9G PINOA AJLNDIS § I0PUDT] 0 S]qISEI] A[JRINLCHODD 10U §1 23053 10 UDNRINISD)
ol JI  “POUSSSIE 10U 51 AILNDOS S, 15pUDT] PUe 9]qIsea)L AT nou0da si nudas 10 uonrioisay gy 1 ‘paSewnp Auadoig o jo
aivdod 10 uotraoiser o1 poiidde 09 [eys spsosod couransy) UL U] 928R SS1AUDYI0 SOMOLIOE PUE ISPUT SSIJUS)
10m0o150g £q Apdwosd speur 10 31 s50) 30 Joosd DR ATWI JOPUDT  CIOPUDT PUT ISLLIRD
20uNsUL 913 03 9on0U 1dwnsd SA1F [[UYS JOMOII0F SSO] JO WUOAD DYI B "SIONOU JBAOUS) puR swniwd pred jo sidiosos e
J9pud 0) a1f Apdwosd [Bys Jomouoy ‘sonnboi jepusn] §I  syemouas pus safod oyl pIoy 01 14T Sy saBY RS JOPUST
-05NED TS IOW PIBPUBIS 8 OPNIDUY IS PUL 1oPuT 01 2jgmdonst 94 Jjeys SJEAsUR) pue sa10110d courInsu |y
2 ydmBered s oouepaodot Ui Asdosd Sy vt sIYT1 $ I0pud] 1901md o $8R10A02 UnNnqo ‘vondo s, JapudT]
IR *ABU JPUDTT 'OACGY POGLIDSDP 0FLIOA0D UIRIUIRUY OF SHET JISMOLeE JI Pyyna AJgeuosesiun 5Q 100 j1eys yoiys racadde
§,40puor] 0 100[QNs J0ALLMIG £0 UDSOUD B [TEYS SoURINSUL o) BUIPIA0Id JOLLIED SOURINSUT 24, "SoNNDO1 10pud ey sponod A
JOJ PUT SIUROLLE AU 17} DRLIMUIELE O ([RYS SUBINSU SIY] *9IUIRSUt Sonnboa 1opuoT yatya 10) *FuIpooy] 10 sPool; Supnout
'SpaRZRY 010 AUR L2 | 5BBISA0D PopuolXd, WIS Al UIILA POPNOUL SpavZRY 04 AQ ss0) 1suiege painsul Auodolg oy
U0 PNIAID I m:sq 30 Supsixo mou slucwaaoadur oL dody [jpus somMoiog  “eauesinsu Auedold Jo plezey ‘g
onou jo SuA1S oy Jo SABR 01 UM SA0QE 0] 105 SUONDR 3Y1 JO 310W IO DUO 331 10 U]
213 AJSNES J[EUS mmouog Lol U1 Susd Jnuspt 0onou B 1omonog o413 Aew 2opuoT uswinnsu] A0S sy 00 Aold
uizHe Avul yoa udlf B 01 100[qus 1 Aupdoud o Jo wed Aug 1 SAUILISTHP SSPUST JT THRWIISU] A1IN3aS ST 0) udif DLl
Funeutplogns IspudT 01 AI0108)S1IES 1020018 UL UDJT O3 JO 19NIOY D4 W0I] S2IN20s (3) JO 1usl] 91 JO 1UNUIDIIUD 21 1udAdsd
ot swado uorurdo s JOPUTY o4 Ut YIlym Launaasold I ‘U1 udl] A JO JuDWENI0JUD Isme e spusjop 10 ‘Aq ush o Yy
pood ut msoios (q) ‘mpu:rl ol mqmdaoon UUTW gy usy St AG POINIDS VONRSNGO Y1 JO 1wdwARd ) 01 Bunum v sH8E
(u) :10M0LI0¢ SSOJUR JuSWINNSU] A1INDDS Syl IDAD Kmoud sey yaryas uory Kuw afneyosip Andwoad [pys 1omonog
. siuowded o Swopapiag sidipom
1pua o1 ystwny Apdwosd eys sdmouog ‘Apsn quamﬁed 5o SMEW Jomaiog 31 ydwaBured sup 2opun pred 5q o)
SIUNOLUEB JO SD0N0U [[B J0puaT] Ot ysiwny Apdwoad [f2ys samonog  luowded pomo uostod o1 01 Apoanp own uo way Aed
1jeys omouog ‘souvuturisy ul pred ou Ji 1o ‘g ydedScwed ©1 papraoad Jouusis o) u) SUoneB Qo ofa1 ARG JIBYS JomiuI0g
*£ug J1 ‘suol puno:ﬂ J0 sjuowAud ProyRseD] puk-rsiunasu] Anoos siyg) 1040 Azond viene Avw yoym Lasdosd
o1 01 QQUINqLIE suomsodun pue seuy 'sofiuys ‘suowssossy Ssoxel 11e Aed [BYS JoMonoy  ‘sueln !sebieyd r
*S10N 91 Jopun anp soBreys ey Aue o1 s} pre *unn [edbuid 01 ‘qunG; tonp 1s3i%ul 01 'paty i ydeafeaed
Jopun ojqeAed s;unole O 'PUOSSS DI0N 211 JOPUN anp soiseyD udwArsoxd Lue oy sy paydde oq Jjeys ¢ pue | sydesSend
13PN 12pup] Aq poaresal suowkid e ‘astmaotio sepiaosd mep ojoso)dde ssoju)  “sjuewied jo uepeo|ddy g
- UNUNASU] LA1UNDDS S AQ panass
swins o 1sutesa 11p212.8.58-9[Es 30 uonisiboe o own oy 18 JopuoT AQ Play Sy Aur fdde eys *Auadoig o jo opes 10
_uomistobog’ 91;1 at .voud ‘Jopus'] *Aod0ag o 1198 a0 saaboe [jays Jopuo ‘1z ndesdiaed 1opun gy rOpusT Aq Py spung Aue

MO0 01 pun_.]:u A‘pdmo;d JBYS puo] uswnasy] AUNNeg Sip A PansLsewns e Jo fing ur wswded uodpy
*UONDIOSID 2105 S IOPUT 1B DoAng Klmuom DAJOM) UBLL 2I0W Ou Ul

I
i‘;o ausioigop oy dn oxuw [{eYs Imouog Aoumoyop oyt dn oy 01 AEssaoou WNoWR J Jorda] 01 Aed {[RYS JomO110F I5ED Yons
B =N uupum‘sum,lm uj 1osouog AJNoY 05 ABWLI JOPUDT ‘NP UOLM SWS)] moLasg o Aed €1 uA01)30S 10U S oW AU 1R 10PUD"Y,
‘«‘i Y &g pioy sphng o JO Junoum oy 3§ ~me) 2jquodde o STUSWONNDII O NI SIUTPIOIOT U] SPUN,] SSIIND IY1 IO DMOLOY
E\l 01 1UN02E [[Rys Jopusry 'mel 21qeondde £q Pisy 9q © poruzod SIUNDWE DI PISOXD IDPUTT Y J[BY SPUN a4 §)
(op] USRS £UN538 SIP AQ PAIRdSE

SIUNS ] 10} A1I1305 [RUOMIPPS S8 poSpajd o5 Spung YL opRil Sum SPUn. o1 01 QOpP Yaed Uz 1oy asodind oy pur
SpUN. 91 1 SNQOP PUB. SHPaID Suimoys ‘spunyd o) Jo Sununosse [enuue e oFmys Noyns U1omaL0s o1 9A18 jleys Japust
'spun.g aip uo pred 24 [feys 1SA19UL 1B 212420y ‘Sunuam ul 00a3e ABW Jopus] PUB Jamonog Spulg i uo SBulwienao
1501001 Aun lomouog Aud 01 paninboa 5q 10U [BYS JopudT] pred q 01 1SRN SoNINbIr mE DIqRINddE JO ey ST tuaiugsSn
ue ssaquny/ asm&mtno sapmo:d meq opquondde SSo|UN ‘UEO) SIY) YIls UONSIUUOS Ul 3opuoT] AQ Pasn 9214108 Junsodat
% 9110 8ol uopuadapiivte soy 985y swn-ouo & Aed 01 JOMOIOY o30HaY Apw19pURT JoAdDMOH “DBF2HD B LDNS e 0]
sapug snuad mep ojqeondda pue spung o UO 150311 J9MOLIOE SKBd J0PUTT SSIUN ‘SWN] MOOST dif) 3uiA)1I0a 10 JuNo2oR
M01050 o Burz&pue Ajpeniug ‘spunyg oy SmAjdde pue Surpjoy 10 romonog 98neyd j0u AR DPUST SWIST MOIaST o Avd o
spun,g s L1dde {oUS J0pUST “Huug URoT SWOH JRIopa] AUt Ut JO {BOJIMISUL UB LSS S1 I0puor] J1 “Jopus~t Buipnpoul) A1u0

10 ‘Kppmusmnasul *Aousfe [paopo) B AQ posns) un SI1sodo) DSOYM UONNINSUE UR Ul PjoYy 2g JJBYs Spunyg sy,
Mg olgEdNUdu 1M 9OUEPIOIOE Ul DSTMIDIIO S0 SWIDY MOINST 2IMNY JO 3N PUXS JO SIBWNSD D[QUUOSLDI
PUY TIBP TUDLINS JO SISBG 943 {10 SNP SPUN JO JUNGUT SYI QWSO AR IPPUST "IUNOLWIE JISSD] tf) NRIOXD O1 10U 1UnoW
u® U] SPUNJ PIOY PUR 1007]0D ‘SWTY LU 1T *ABLL JOPUOT] *0S J] TUNOUIR 19550] B %195 Spung o o1 sandde eyt me) ampow
sSOJun *(, VJSH.) "bo% 10 109Z §° 'S 71 ‘SWl 0 N WO PIPUDIE ST LG JO 10V SOINPId0IG WOWSINOS MIMST jedy
[EI39f OYI JOPUR TUNO338 MOII5D § oMOL0g Jo) annbas Aow weo] sdeSuow paie[al A[[LIOPa) € JOF JOPUD] B TUNOWN wInuXe
1 PAOOXS O1 101 IUNOWT UB Ul SPUNg PIOY PUE 1591100 ‘OWn Aue 18 'ATWl J0puer] ,'SW0N] MOLISY,, POI[ED OJ8 SWoT) 95U,
swnpud sauinsut 98e3uow jo uswked o1 Jo nayf 1 g ydeidered Jo SOIFIACId B A DOULDIODIE LY IDPLYTT 01 dmoniog
Aq pjquAed swns Aue (3) pus {Aus ;i ‘swnjwosd sourinsuy adeSuow Apeed () (Aue J1 ‘Swnuaosd souinsul pooy Apreak (D)
ssuunnwaad sovemsuy Auredead 1o prezey Algesd (o) Aue i “Auedosd oy uo siual punod 20 sjuswded pjoysses| Lol
(q) :L10doag S-U0 uat} B SB IUSWNNSU] AIUNDOS SIY) JI0A0 Aond urene £ew Yoys SIUGUWISSISSE PUT SaXE] AjJead (1)
1105 (, Spung;yiumsie ‘ng ut pred s1 210N 9Yy un ‘S10N a1 1OpUN 9np e suswAed Apuow £Bp M VO ISHUIT O

£ed [Bys JOMOLIOY I9PUTL £q 19ABA UONLIM T O] JO MY ajqeatjdde 01 100[QNg  "8OUBINSU) PUB SOXBL 40) BPURY °Z
*HON ON)-ISPUN NP $PRmyd J1ET pue tusieAedard Aue pue SI0N a1t :4Q) PISUapIAS 1GSP 3ifF UO ISasMUT puv Jo fediound oyt

onp uoym Aed Apdwosd Jeys Jomonioyg  -seBieys eye pue Juswiedeld iseseiuf pue (edioulid Jo WBWABY °)

IBMOJ0) ST 99150 PUT JUBUDAGD JOPUDT PUB JOMOUOY "SLNVNIAOD WIOLINNM




+ 6. Occupancy, Pru F citArI { th{ Pr ¥ar e Loan Applicatlon;
wll occupy, esiablish, and use the Property as Bormwcr ] prmupn residence within sixty days

) Leneaholds. Barrower st
aller the execution of this Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal residence

at least one year after the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be lor
unrcasonably withhéld, or unless extenuating circumstances cxist which are bcyond Rorrower’s control. Bérrower shall not
destroy, damage or impair the Propérty, allow the Prapirty 10 deterioraie, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender’s good faith Jud{,muu
could result in farfeiture of the Property or otherwise materinlly impair the lien created by this Sccurity Instrument or Lendes's
seeurity interest. Borrower may eure such a default and reinstite, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lendes's good [nith déwermimation, precludes forfeiture of the Borrower’s
interest in the Property or ether material impairment of the Tien created by this Sccurity [nstrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan npplication process, gave materially (alse or

inaccurate information or statements ta Lender (or fuiled (o prévide Lender with any material information) in-connection witl
the Ioun evidenced by the Note, including, but ot limiied 10, répresenintions conderning Borrower's occuphncy of the Property
as u principal residence. 1 this Security Instamint is on o leasehiold, Borrower shall comply with all the provislons of the
lcase. 1T Borrower acquiz s fee title to the Property, the leaschold and this fee ttle shal! not merge unless Lender agrees o

the mierger in writing.

7. Pretection of Lender’s Righis In the Property. Il Borrower fails to perform the covenants and agreemenis
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender®s righis in the
Property (such as a procceding in bankrupicy, probate, for condemnation or forfeilure or to enforce luws or regulations),
then Lender mav/do und pay for whalever is necessary 1o prolect the value of the Property s Lender’s rights in the Property.
Lender’s actions maysinclude paying any sums sccured by & lien which has priority over this Security Instrument, nppearing in
court, paying reaseinlic altorneys’ fees and entering on the Properly (o make repairs, Although Lender may uike action under
this paragraph 7, Lende:r d2ss not have o do so.

Any amouns dishurses by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Rorrower and Lender agree 1o other torms§ of payment, these amounts shall bear interest from
the date of disbursement at the4do ¢ rate und shall be payable, with interest, upon riotice from Lender to Borrower -
requesting poyment.

8. Mortgage Insurance. i Leader required mortgage insurance #s a condition of making the loan seeurcd by (his
Security Instrument, Borrower shall pdy fie.oremiums reqiirdd 1o main{ain the mortgnge insurance in effect. I, for any
reqason, the mortgage insurance coverage roquired by Lender lapses or ceuses to be in effect, Borrower shall pay the
premiums required 1o obtain coverage subsiaraally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgnge insurance previously in effect, from an aliernae mortgage
insarer approved by Lender, 1f substantially equivalent irortgage insurance coversge is not availuble, Borrower shall pay to
Lender each month a sum equat to one-twellth of Wy yoarly mortgage insurance premium being paid by Borrower when the
ingurance coverage lapsed or ceased (0 be in effect. Leritter will accept, use and retain these paymenls a8 a loss reserve
in licu of mortgage insurance. Loss reserve payments may nolonger be required, at the option of Lender, il mortgage
insurance coverage (in the amoant and for the period that L nder requires) provided by an insurer spproved by Lender again
becomcs available and-is obtained. Borrower shall pay the pramiums required lo maintain morigage insurance in effect, or o
provide a loss reserve, until the requirement for mortgage Insurtncs ands in accordance with any written agreement between
Borrower und Lender or applicable law.

. Inspection. Lender or ils agent may make reasonable enwies upon and inspections of the Property,  Lender
shall give Borrower notice at the time of or prior o aningpection specifyiag reasonable cause for the inspection,

0. Condemnatlon. The proceeds of any award or claim for dameacs, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyancs i lien of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a towl taking of the Property, the proceeds shalt be applied 12/thc sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, -~ In the even: ol #-nartial taking of the Property in
which the fair market value of the Prapertly immediately before the taking is equal to or' greater than the amount of the sums
sccured by this Security Instrument immediately before the taking; unless Borrower and Londer otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds mutiliplied by the fellowing fraction:
{(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair markCovatue of the Property
immediately before the taking.  Any balance shall be paid to Borrower, In the event ol a partial tacing of the Property in
which the fair arket value of the Property innmediniely before the wking is less than the amount o e/ sems securedd
immediately before the thking, unless Borrower and Lender otherwise agree in writing or unless appliceoly’ Inw otherwise
provides, the proceeds shall be applicd to the sums secured by this Seeurity Instrument whether or not the juins are then due.

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnc’ offers: (o

“make an award or scitic a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notee is
given, Lender is authorized to collect and apply the proceeds, at iis option, either to-restoration or repair of ‘the Property or
to the sums secured by this Security Instrument, whether or not then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postponc the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Relsased; Forbearance by Lendar Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refusc to extend time for payment or
otherwise modify amortization of the sums secured-by this Sceurity Instrument by reason ol any demand made by the original
Borrower or Borrower's successors in intérest.  Any forbearance by Eonder in exercising any right or remedy shall.not be

a waiver of or preclude the exercise of any right or remetlyi

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenunts and agreements of
. this Sceurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17, Borrower's covenants and agreementy shalf be joint and several.  Any Borrower who co-signs this Security

Instrument but does not exceute the Note: (a) is co-signing this 'Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligadted 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any othier Borrower may agree lo exiénd, modify, forbear

or mﬂkc any actommotlations with regard to the terms of this Sccumy Instrumenit or the Note withotit that Borrower's consent.
Form 3014 9/80°  (pagc 3 of & pages)
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