UNOFFICIALECOR ¥

,», ..\_.,....,nm ‘(nampy  Maria Tavares
92240035 "o ey Crediceorp, Inc.

e T waten 4530 4. Lawrence Ave.

Chicago, IL. 6&0630
MORTGAGE

THIS MORTGAGE is made this 4th day of April ,
19 92, between the Mortgagor, Wilson Tidwell and his wife Ethel Tidwell
(herein “Borrower''}, and the Mortgagee,

Credicorp, Inc. | acorporation organized and
existing under the lawsof the State of Illinois
whose addressis 4520 W. Lawrence Ave., Chicage, IL. 60630
{herein “Lender'),

WHEREAS. Birrower is indebted to Lender in the principal sum of U.S.$ 25, 294.00
which indebteddcss.s evidenced by Borrower's note dated  April 4, 1992 and extensions and rz.m.wals
thereol therein *Note™), praviding tor monthiy installments of principal and interest, with the balance of indebtedness,
it not sooner paid, dye and payableon  May 1, 2007

To SECURE 10 Lenace 2oe repayment of the indebtedness evideneed by the Note, with interest thercon; the payment
of all other sums, with intessstthercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan®s nnd agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the followir ndescribed property located in the County of Cock . State of
llinois:

THE EAST % OF LOT 10 IN BLOCK (3 Il O'COMNOR'S ADDITICON TO BELLWOOD, A SUBDIVISION OF
THE NORTHEAST % OF THE NORTHWEST /2 OF SECTION 16, TCWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, T -TOOK COUNTY, ILLINOIS.

P.I.N. 15-16-111-013

GERFT-01 RECORDIMG $27.%50
T£2222 TRAM 1815 04/09/92 10:08:00

21363 + BB w2240 3F5
COOX COUNTY RECORDER

which has the address of 3303 W. Adams B Bellwood
[Street ] N [}
Iinois 60104 therein " Property Address™),
|&ip Code |

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate i this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.™

Borrower covenants that Borrower is fawlully seised of the estate hereby conveyed and has the right to morigage,
prant and convey the Property, and that the Property is unencumbered, except for encumbrances ot record. Borrower
covenanis thit Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subiject to encumbrancees of record.

JLLINO{S —seCcOHD MORTGAGE — 1780~ FNMA/FHLMC UHIFORM INSTRUMENT

Form 3814
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1. Payment of Principal aad Interest. Borrower shall promptly pay when due the principal and nterest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payvable under the Note, unti] the Nole is paid
in full. a sum therein “Funds™) ¢qual 1o one-twelfth of the yearly taxes and assessments tincluding condomininm and
planned unit development assessments, it anyd which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of vearly
premium installments for mortgage insuranee. it any, all as reasonably estimated initially and tfrom time o time by
Lender on the busis of assessments and bills and reasonable estimates thereol, Borrower shall not be oblipated to make
such payments of Funds ta Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust i such holder is an institntional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federad or state agencey lincluding Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeention of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intesest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showingorcedits and debits to the Funds and the purpose tor which cach debit 1o the Funds was made. The
Funds are pledged a<additional security for the sums secured by this Mortgage.

If the amount of (he Funds held by Lender, together with the future monthly instatiments of Funds payable prior 1o
the due dates of taxes, ascessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranet premiums and ground rents as they fall due, such exeess shall be, ut Borrower's option,
cither promptly repaid to Rarrower or eredited to Borrower on monthly installments of Funds. IF the amount of
the Funds held by Lender shadl 2000 be sufficient ta pay taxes, assessements, insurance premiums and ground rents as
they fall due, Borrower shall pay tg Lender any amount necessary to make up the deficiency tn one or mare payments as
Lender may require.

Upon payment in [ull of @Il sumssecided by this Mortgage, Lender shall promptiy refund to Borrower any Funads
hetd by Lender. If under parageaph 1 7daierenl the Property is sokl or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Properiy or its acquisition by Lender, uny Funds
held by Lender at the time ofapplication as a eredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applica¥ e Jaw provides otherwise, all payments received by Lender under
the Note und parugraphs | and 2 hereof shall be goplicd by Lender tirst in payment of amounts payable te Lender by
Borrower under paragraph 2 hereofl then to interest payatle on the Note. and then tw the principat of the Noge.

4. Prior Mortgages and Deeds of Trust; Charges; Licis. Borrower shall pertorm all of Borrower's obligations
under any mortgage, deed of trust or other security agieement with o lien which has priority over this Muorigage,
including Borrower’s covenants to make payments when daey Borrower shall puy or cause to be paid all taxes,
assessments and other charges. fines and impositons wiributadie’io the Property which may attain a priority over this
Mortgage, and leaschold payments or ground reamts, it any.

5. Hazard Insurance. Borrower shall Keep the improvements i axisting or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendéd Coverage'. and sueh other hazards as Lender
may require and in such amounts and for such periods as Lender may regiire.

The insurance carrier providing the insurance shall be chosen by BorrowZr subject to approval by Lender: provided,
that such approval shell not be unreasonably withhekl, All insurance policiceand renewals thereot shall be in a form
acceptable ta Lender and shall inelude o standard mortgage clause in fiavor G7aod in a lorm acceptable o Lender.
Lender shall huve the right to hold the policies and renewals thereol, subject to theste/mivol any mortuage. deed ol trust
or other secarity agrement with a lien which has priovity over this Mortgape.

In the event of loss, Borrower shall give prompt notive to the insurance carrier ind-Lender. Lender may make
proof ofloss if not made promptly by Borrower,

{F the Property is abandoned by Borrower, or iF Borrower taily 1o respond to Eender within 53 days from the date
notice is mailed by Lender te Borrower that the insurance carrier offers to settle a elaim for insurapcesenetits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or pépaicaf the Prapersty
or to the sums secured by this Mortgage.

6. Preservation and Mualntenance of Property; Leascholds; Condominiums; Planned Unit Dedelonments. Hor-
rower shall Keep the Property in good repair and shall not commit waste ar permit impairment or deterlow tion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, I shis Mongage ts on 2 unit
in & condominivim or a pianned unit development, Borrower shall perform all of Barrower's obligations under the
decluration or covenants creating or governing the condeminium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constitiuent documents.

7. Protection of Lender's Securlty. IF Borrower fails to perform the covenants and agreemeents contdined in this
Morigage, or if any action or proceeding is commenced which materially alfects Lender's interest in the Praperty, then
Lender, at Lender™s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to protect Lender's interest, I Lender required mortgage
insurance a5 a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10
maintain such izsurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any wmounts disbursed by Lender pursaant to this paragraph 7, with interest thereon, ot the Note rate, shadl
beeome additional indebtedness ol Borrower sceured by this Mortgage, Unless Borrower and Lender agree 1o other
terms of payment. such wmounts shall be payable upon notice from Lender 1o Borrower requesting puyment thereol,
Nothing contained in this paragraph 7 shall require Lender to incur iny expense or take any action hercunder.

8. Inspection. Lender may miake or couse to be made reasanable entries upon and inspections of the Property,
provided that Lender shall pive Borrower notice prior to any sueh inspection specitving reasonible cause theretor
related to Lender’s interest in the Property.

Y. Condemnutlon. The proceeds of any award or claim for damages. direct or conscequendal, in connection with
any condempation or other taking of the Property, or part thereof, or for conveyanee in licu of condemnation. are
hereby assigned and shall be paid to Lender, subjeet to the terms ot any mortgage, deed ol trust or other SCCUTItY ayree-
nient with a lien which has priority over this Mortgage.
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