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MORTGAGE

THIS MORTGAGE ("Security Bistrument "3 is given en April 4;. 1992 . The mortgagor is

Manuel Arrcyc and his wife Lu01a Arroyo {J)
o DEPT-01 RECORDING

$31.50

. T32222 TRAK 1815 04/09/92 10:03:00
64 3 B w—92-240034

("Barrower™y. This Security tastrument is given ol 2redicor Inc. ‘
B . (COK COUNTY RECORDER

§2240036

whict is organized and existing under the laws ol the Stats »f Illinois . and whose

ddress i 4520 W. Lawrence Avenue, Cnicago, IL 60830 _ _
{Lender™y, Berrower owes Lender the principal sum of

Ten Thousand Five Hundred Fifty Two and 00/10Gy v s 10,552.00 )
This debt is evidenced by Borrower's note dated the saime date as this Securi-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 15 Aggq
This Seeurity Instrument secures 1o Lender: ¢ the repayment of the debt evidenced by thetore, with interest, and all rulu.-.uls
extensions and modifieations of the Note; (b) the payment of all other sums, with interesy,Gidvanced under paragraph 7 to
protect the seeurity of this Seeurity instrument: and () the performance of Borrower's covenanprand agreersents under this
Seeurity Instrument and the Note, For this purpose, Berrower does hereby mortgage, grmt and convey de Lender the following

duscribed property located in Cock County, inois:

Lot 12 in Augur's Subdivision of Block 17 in Simon’'s
Subdivision of the South East 1/4 of Section 35,
Township 40 North, Range 13 East of the Third Principal

Meridian, in Cook County, Illinois
32240036

P.I.N. # 13-35-413-029

which has the address of 1730 N. St. Louis Chicago [Street, City],
Minvis 60647 o C*Property Address™).
[Zip Codel '
Form 3014 9/80
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S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hizards included within the term “exterded coverage” and any other hazads, including
flocds or Aooding. for which Lender requires insurance. This insurance shall be maintained in e amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet o 1enders apprroval
which shall not be unreasonably withheld. It Borrower fails 10 maintain coverage described shove, Temler mav. at Lender's
option, obtain coverage to protect Lender’s rights i the Propesty in accordance with pasagraph 7.

All insurance policies and renewals shall be acveptable to Lender and shall include a standand mongape clse, 1ender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shail promptly give o Lender alt reveipts of
paid premiums and resewal notices, In the event of Toss, Berrower shal! give prompt netice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurince proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurince proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or daes sotanswer within 30 days o notice from Lender that the insurance cacrier has offered 1o selile @ elaim, then
Lender may collect ip2 insurance proceeds. Lender nay use the proceeds to repair or restore the Property or to pay suins
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ana Jorrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the paymesis, 1f
under paragraph 21 the Property s uequired by Lender, Borrower's right o any insurance poticies and proceeds resuiting {rom
damage to the Property prior to the teguisition shall pass 1o Lender to the extent of the sums secured by this Security nstrument
immediately prior ta the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Luan Application: Leaschalds,
Borrower shall occupy, establish, amd use the Troporty as Borrower™s principal residence within sixty days after the exceution of
this Security Instrument and shall continue to Geenpy the Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrérs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boréewer's control. Borrower shadl not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit wasteva the Property. Borrower shall be in default it any Torfeiture
action or proceeding, whether civil or criminal, is begun it in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by canipy the action or proceeding 1o be dismissed with a ruling
tha, in Lender’s good faith determination, precludes forfeiture of the/gatrower’s imterest in the Property or other material
impairment of the fien created by this Security Instrument or Lender's secvzity interest. Borrower shall also be in default if
Burrawer, during the lons application provess, gave materially Talse or impccurt@ imtormution or stuements 1o Lender (or fiiled
lo provide Lender with any material information) in conneetion with the loan evidenzed by the Nule, ieluding, but not limited
to, represemalions concerning Borrower’s oceupancy of the Property as a principal 1ésidence. 11 this Security insrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aeduires fee titie to the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrawer fails (o perforn the coveounts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights 11 the Property (such as a
proceeding in bankruplcy, probate. for condemnation or forfeiture or to enforce luws or regulations) A, Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property.Lender’s actions may
include paying any sums secured by a Fen which has priority over this Security Instrument. appearinpin court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower andt Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mongage insurance as o condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially cquivalent 1o the morigage insusance previously in effect. at a cost substamially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IT
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender euch month g sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortpage insuranes, Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Lender, # mongage insuranee coverage cn (he amount and tor the period
that Lender requiresy pravided by an insurer approved by Lender sgain becomes svaslable amd i obtsined. Borrawer shall pay
the premiums requized to nrintain mortgage insurince in effect. on e provide s Joss reserve, unil the equivement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9, Inspection. Lender or its agent may make reasonable entries upon and ingpections ol the Praperty. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonible cause Tor the impection,

10, Condemnation. The proceeds of any award or claim for dumages, direet or conseqguential, e connection with any
comdemnation or other taking of any part ol the Property, or for conveyance in hiew of condenmnation. are hereby assigned and
shall be pirid 10 Leader,

1 the event of a wial aking of the Property, the proveeds shall be applivd 10 e sums secared by this Secunty Bistrument,
whether or not then due. with any excess paid to Borrower, by the event ol i partial taking of e Property in which the fair
markel vidue of the Praperty immediately before the taking is equal to or greater G the amonnt of the swins secured by this
Security Enstrument immediately before the taking, unless Borrower and Lender otherwise ageee s writing, the suins seeured by
this Seeurity Instrument shall be reduced by the amount of the proceeds mttiplied by the following frachon: (@) the tetal
antount of the soms seeured immediately before the aking, divided by (hy the fair market vilue of the Property ismmediately
befure the wking., Anyalance shall be paid o Borrower, I the event of o partial waking of the Property 1n which the fair
markel value of the Progeny immediately before the taking s less than the amount of the sems secured immedinkely before the
taking. unless Borrower apd Dender otherwise agree in writing or unless applicable Lyw otherwise provides. the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il afler notice by Lender 1o Borrower that the condemmor ofters 1o make un
award or settle a claim for damages. Borrower fails 0 respond o Lender within 30 days after the dade the notice is given,
Lender is sutharized to codlect and apply Ziie proceeds, a1 its option, either 1o restoration or repidr of the Property or (o the sums
secured by this Security Instrument. whetiror nol then due.

Unless Lender and Borrower otherwise agrew in writing, any application of proceeds 1o principat shall not extend or
pustpone the due date of the monthly payments seferied o in paragraphs and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By-tcitter Not o Waiver. Extension of the time for payinent or modilication
af amortization of the sums secured by this Security listorment granted by Lender to any suecesser i interest of Borrower shipd)
nol operate to release the liability of the original Borrawer or Berrower™s successors in interest, Lender shull nol be required to
commence proceedings against any successor in interest or reluse w0 extend tme for payment or otherwise modidy amortization
of the sums secured by (his Security Instrument by reason of apy. demand made by the originad Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising imy ripht or remedy shull not he a waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liabilitys Co-signers. The covemnts and agreements of 1his

Security Instrument shall bind and benefit the successors and assigns of Lendsand Borrower, subject o the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and several. Ady Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Seeurity Instrumenonly o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (by is pat sersonadly ubligaed o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Berrower niay agree to exiend, modify, forbear or
make any accommuodations with regard to the werms of this Security Instrument or the Note withoan thit Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicl sets maximum Toan charges.
and that law is finally interpreted so that the interest or other foan charges collected or 1o be coliestcd e, connection with the
loan exceed the permitted limits, then: ) any such toan charge shall be reduced by e mmount necessary 1o reduce the charge
to the permitied limit: and {b) any sums already collected from Borrower which exceeded permitted limits will be refonded to
Borrower. Lender may ¢hoose to make this refund by reducing the principad owed under the Note or by naking o direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a0 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail uniess applicable faw requires use of another method. The notice shall be directed 1o e Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shali be given by first class nil to
Lender's address stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security nstrument shall be governed by federal Law and the law of the
jurisdiction in which the Property is located. T the event that any provision ar chause of this Securnity Instrument or the Note
conflicts with applicable faw, such confliet shall not affect other provisions ol this Secusity Instrument ar the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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