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WS B601. WEST. OGDEN. AVE..,.. LYONS. . IL........
{Addrinss}
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on ..... MARGH. 26,0224 . The
mortgagor is . SATVATORE. DECOLA AND JOAN DECOLA, HIS. WIFE. . ...
("Borrower"). ThisSerurity Instrument is piven (o BANK OF LXONS
which is organized and Zxising under the laws of FHE STATE OF IL4ANOIS . ...l , und whose address is
BEOY. WES T OO . N S L B0 i e e et e
("Lender”). Borrower owus Leddis the principal sum of FIETTEN, TUHOUSAND, AND NO/LQQA h*kdkkhk ik dikk ki x
FhdokhdehhhAAhh kAR A ALk KR ARARRRERIERXAoHurs (U.S. $ .. 80,000,00............ 1. This deht is evidenced
by Borrower's note dated the ezine date as this Security lostrument ("Note®), which provides for monthly payments,
with the full debt, it not paid earlier, dueland payable on ....... APRII, 15,.2002. ... . This Security Instrument

secures ta Lender: (u) the repaymient o fhe debl evidenved by the Note, with interest, and all repewals, extensions und

madifications of the Note; (b) the payment Giall ather sums, with interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note., For this purpose, Bofrover does hereby mortgage, grant and convey to Lender the following
p

deseribed property located in .o, R County, linois:
1OTS 32, 40, AND 41 IN BLOCK 18 IN ¥I{1YWOOD, A SUBDIVISICN OF THE SCUTHWEST 1/4 CF
SECTION 35, TOWNSHIP 39 NORTH, RANGE ‘12 EFAST OF THE THIRD PRINCIPAI, MERIDIAN,
(EXCEPT THE WEST 100 ACRES AND EXCEPT TH. KIGHT OF WAY OF CHICAGO, BURLINGTON AND
QUINCY RATIROAD), IN QOOK COUNTY, ILLINOTS

PIN 15-35-322-013

15-35-322-014 DEPT-01 RECORDING .
15-35-322-015

COOK COUNTY REGERDER.

which has the address of ..’3.82.1..HQLLXWQOD...E. ................................... s BROOKE LD e
Sueet] [t ity}
Hlinois .......BRR3L3 ... .......... ("Property Address®);
17 Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to.in this Security Instrument a3 the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, gxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguainst all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fpliows:

1. Payment of Principnl and Interest; Prepayment and Late€harpes. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any preépayment and late churges due under, the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrowrér shall pay
to Leader on the day monthly payments are due under lfle Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premivms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgrge insurance premiums.
These items are called "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount w lender for a federally related mortguge loun may require for Borrower's escrow account under the
federal Real Eslule Settlement Procedures Act of 1974 as amended from tume fo time, 12 U.S.C. § 2601 & seq.
{"RESPA"), unless srinther luw that applies to the Funds sets a lesser amount. If so, Lender may, ul any time, collect and
hold Funds in an siaorait pot 10 exceed the lesser amount. Lender may estimate the amount of Funds Jdue on the basis of
current data and reastoellz estimules of expenditures of fature Escrow Jiems or otherwise in aecordance with spplicable
faw,

The Funds shall be'odid in an institution whose deposits are insured by a federal apency, instrumentality, or entity
{including Lender, if Lenderas oach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annunlly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such @/ Charge. However, Leoder may require Borrower 1o pay s one-time charge for an
independent real esiate tax reporting scrvice used by Lender in connection with this foan, unless applicable Inw provides
otherwise. Unless an agreement is mace or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Tunds Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrrwer, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Securily Insfurient.

If the Funds held by Lender exceed the amicduts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with (he/requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jizis when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nzcesszoy to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leder's sole discretion.

Upon payment in full of all sums secured by this Seenpi'y Instrument, Lender shail promplly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held ¥y bender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides othenwise, all payments received by Lender under
poragraphs 1 and 2 shall be applied: first, to any prepayment charges Qv under the Note; second, to smounts payable
under paragraph 2; thirg, to interest due; fourth, to principal due; and last/ *< any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lecseheld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o»if riot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly firnish 10 Lender 8]l notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Bonawet.shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas prionty over this Securiy lnstrument unless Borrower: (4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceedings \wiich in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument. [ Lender determines that any purt of (e Froperty is subject Lo s
lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice/idcntifying the lien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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5, Hazard or Property Insursance. Borrower shall Keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenm “extended coverage™ and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance currier providing the insursnce shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove,
Lender may, al Lender's oplion, ohlain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurnnce policies and renewsals shall be acceptable to Lender and shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince procecds shall be applied (o restoration or repair
of the Property dumaged, if the restoration or repuir is cconomically feasible and Lender™s security is not lessened. 1F the
restoration or repair is not ceonomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid W Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance currier has
offered to settle u cluim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repuir or restore
the Properly or to puy sums sceured hy this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph a1 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument rmmedieiely-prior to the acyuisition.

6. Occupuncy, Peeservation, Maintennnee und Protection of the Property; Borrower's Loan Application;
Lensehnlds. Borrower shalh occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of dus-Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afler Gievdate of oceupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unle@s vitenualing circumstunces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impuir the Troperty, allow the Property to deteriorte, or tommit waste on the Property. Borrower
shall be in detaull it any forteiturs-action or proceeding, whether civil or criminal, is begun that in Lender' s good laith
judgment could resull in forfeiture o the Property or otherwise materially impair the lien created by this Security
Instriment or Lender's security infercit. /dorrower may cure such a default und reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes
forfeiture of the Burrower's interest {n the Propenty or other material impairment of the len created by this Security
Instrument or Lender’s security interest. Boriower shall also be in defuult it Borrower, during the loan application process,
gave materielly false or inaccurale information Or)statements to Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenved by the Note, including, but not limited 10, representations concerning
Borrower's aceupancy of the Praperty as a principal reidence, If this Securiiy Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. [f BorrawGruequires foe title to the Property, the leasehold und the fee title
shall not merge unless Lender agrees to the mierger in wiiting

7. Proteciion of Lender’s Rights in the Propert), 11 Borrower fails o perform the covenands and sgreements
contained in this Security Instrument, or there 18 o lega) proceeding that may signilicantly affect Lender's rights in the
Property {such as & proceeding in bankruptey, probate, for conddmaation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever s necessary to prefers the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sedussdo by a lien which hes priority over this Security
Instrument, appeartng in court, paying reasonable attorneys’ fees and eatering on the Property to make repairs. Although
Lender may take aetion under this parngraph 7, Lender does not have 7040 so.

Any amounts dishursed by Lender under this paragraph 7 shall becopie additional debt of Barrower secured by this
Security Instrument. Unless Borrower und Lender agree o other terms'i paym=at, these amouwnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intefest, lupon notice from Lender o Borrower
requesting puyment,

8. Mortgage Insurunce, I Lender required mortgige iosurance as 4 condoion of making the loan secured by this
Security Instnement, Borrower shall pay the premiums required to maintain the rowpage insurance in effect, If, for any
reason, the mortgage insurance coverige required by Lender lipses or ceases 1o Y% 20 effect, Borrower shal] puy the
premivins required lo obtain coverage substantinflly eguivalent to the mortgage insuriance previously in effect, al a cosl
substantinlly equivatent to the cost to Borrower of the mortgage insurance previously in effesy, from an alternate mortgage
insurer approved by Lender. 1Y subsiantially equivalent mostgage insurgnce coverage is not availuble, Borrower shull pay
to Lender each month a sum equal to one-twelfth of the yearly mongage insurunce premiums beitg juid by Borrower when
the insucance coverige lnpsed or ceased o be in effect. Lender will uecept, use and retuin these puy nents as a loss reserve
in tieu of mortgage insurance. Loss reserve payments may no onger be required, at the opticiof Lander, if montgage

)

Form 30.4. 920, ipage 3 of G/

BANKERS SYSTEMS, INC., ST, CLOUVD, MK BSJI02 [1-BOC-JBT-234 1) FORM ML 1IL 9725/01




UNOFFICIAL COPY

insurance coverage (in the amount und for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain morigige insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ar its agent may make reasonable entries upon and iospections of the Property, Lender shall
give Borrower nolice at the time of or prior (o an inspection specifying neasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot then due, with any excess paid to Borrower, In the event of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedintely before the tuking, unless Borrower und Lender otherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multipled by the
following fraction: (a) the tota] amounl of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedialely before the taking. Any bulunce shall be puid fo Borrower. In the event of s partinl taking
of the Property 1n which the fair market value of the Property immediately before the tuking is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Lender otherwise agres in writing! or unless applicable
law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or nol the
sums are then due.

If the Prrpart; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers fo
make an award or set’le a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is guthurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender an’ Be rrower otherwise agree in writing. any application of proceeds to principal shaii not extend or
postpone the due date of the saonthly puyments referted to in puragraphs 1 and 2 or change the amount of such pryments,

11. Borrower Not Ruieased; Fuorbearunce By Lender Not @ Waiver. £xtension of the time lfor pryment or
modification of amortization of th? sums secured by this Security {nstrument granted by Lender to any successor in interest
of Borrower shall not operute 1o(relzase the liability of the ariginal Borrower or Borrower's successors in inteyest, Lender
shall not be required to commerc: proceedings sagainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sams secured by this Security Instrument by reason of any demand mmde by the
original Borrower or Borrower’s successe s interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercisy of any right or remedy.

12, Successors and Assigns Bound; 4uint and Several Lianhility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenan’s and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Mets: (a) 15 co-signing this Securily [nstrument only to mortgage, grant
and convey that Borrower's interest in the Propery upder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security ins‘~:ment; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accomme Jations with yegard to the terms of this Security Instrument or the
Note without that Borrower's cons2nt,

13. Loan Charpes. I the loan secured by this Security Instrument is subject to a law which sels maximum lean
charges, and that law i5 finally interpreted so that the inter:zst)or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (&) say such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permiited limit; and (b) any sums already collected from Borrgwer which exceeded
permitted limits will be refunded to Borrower. Lender may choose/o ke this refund by reducing the principal owed
under the Note or by making a direct payment (¢ Borrower. If a refund ridpces principal, the reduction will be treated as a
partial prepayment without any prepay ment charge under the Note.

14, Notices, Any notice (0 Borrower provided for in this Securily Instnenent shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another raethod. The notice shall be direeted to the
Property Address or any other address Borrower designutes by notice to Lendur, Any notice to Lender shall be given by
first class mail to Lender's address sisted herein or any other address Lender desigzosics by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borroweror Lender when given as provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed'ty federal law and the law of the
Jurisdiction in which the Property is localed. In the event that any provision or clause af tlis Security Instrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Szcurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sremity Instrument and the
Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiul Interest in Borrower. If ail or any part of the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federsi law as of the date of this Security Instrument.

If Lender exercises this option, Lender shell give Borrawer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carbier of: (@) 5 days (or such other period as
upplicable fuw may specity for reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Barrower: (a)
puys Lender all sums which then would be due under this Securnity instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Secunty Instrument, including, but not limited to, rensonuble gttorneys’ fees; and (d) takes such action as Lender muy
reasonuhly require to assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower’s
ohligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstalement by Borrower,
this Security {nstrudnent and the obligations secured hereby shall remain fully effective as 1F no acceleration had occurred.
However, this riga® 10 reinstaie shall not apply in the case of acceleration ander paragraph 17,

19, Sale of Nese; Change of Loan Servicer, The Note or partial interest in the Note (fogether with this Secunity
[nstrument) may beGoldone or more Himes without prior notice to Borrower. A sale muay result in a change in the entity
{known as the "Loan Serviver™) that colicets monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lown Servicer unrelated to & sale of the Note, [f there is a change of the Loan
Servicer, Burrower will he'given written notice of the chunge in accordance with parngraph 14 above and applicable law,
The notice will state the nare apid address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20. Huzardous Substanes, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substaaces on ardir-ine Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Euvironmenta) Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal!_casdiities of Hazardous Substances that are geperally recognized o he appropriate
to normal residential uses and to maintensace of the Property.

Borrower shail promptly give Lender yeritten notice of uny investigation, claim, demand, lwwsuit or other uction by
any governmental or repulatory agency o1 private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctudl knowledge. If Borrower learns, oy is notified by any povernmental or
regulatory nuthority, that any removal or othes” ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessasy repiedial agtions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substirces” are those substances defined as toxic or hazardous substances
by Eanvironmental Law and the following substances: pasoline, kerosene, other Hammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radicactive muterials.
As used in this paragraph 20, "Environmenta) Taw™ means Fdesal Lliws and Laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

21. Acceleralion; Remedies. Lender shull give notice to Parcawer prior 1o acceleration following Borrower’s
hreuch of uny covenant or agreement in this Security Instrument’ (bataet! prior to scceleration under paragraph 17
unliess npplicable law provides otherwise), The notice shall specify: o) tae default; (b) the action required to cure the
defuult; () a date, not less than 30 days from the date the notice is givies to Borrower, by which the default must be
cured; und (d) thut fuilure to cure the defuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judieial bDroceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate alter accecleration and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defeaye of Borrower to aseceleration and
forciosure, I the defuult is net cured on or before the dute specilied in the notize Jvender at its option may require
immediate payment in Full of all sums secured by this Security Instrument withoat further demand and mmy
toreclose this Security Instrument by judicia! proceeding. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reisonable attorneys’ fees and
costs of tille evidence,

22, Release, Upon puyment ol all sums secured by this Security Instrument, Lender dnail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Bargower waives all right of homestead exemption in the Propertivd
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24, Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check applicable box(es)]

2 Adjustable Rate Rider ] Condominium Rider
f:_l Graduated Payment Rider (J Pianned Unit Development Rider
‘= Balloon Rider (O Rate Improvement Rider

3 Other(s) [specify|

] 1-4 Family Rider
[J Biweekly Payment Rider
[ Second Home Rider

By SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

................................................. (Seal)
, SALVATORE DRECOLA -Borrower
Social Secunity Number ...........: 35472272459 .,
2, Tl s
X.{f:;{.-;;‘.--r:. (i, Llies ff:-.{f.? ..................................... {Scal)
/JOBRN DECOLA -Borrower
Social Security Number ...........34272670836. ...
—+——|Space Below This Lina For Acknowledgment)
STATE OF [LLINOIS, ......... COOK County ss
Loceveen P ATTT, SPELINA. . also laown as Patricia A, Spelina ... :
a Notary Public in and for said county and state, edrtify <nat SALVATORE, DECQOTA AND JQAN DECOLA, HIS, YIFE
personally known to me to be the same person(s) whose narie(s) ....... 8RB i
subscribed to the faregoing instrument, appeared before me this day in person. and acknowledged that ..., The X.......
signed and delivered the instrument as ........... THEIR....... (.. free and voluntary act, for the uses und purposes therein
set forth.
Given under my hand and official seal, this ........ 480 ... .0 sday of Lo Apral, 1992 .
My Commission expires: .
- ' & “‘ o LA /’ -
X {wlotvicid) &8 SNELLaa)
PATTI SPELINA

J“Nc i Public

also known as Patricia A. Speilina

" OFFICIAL SEAL Y
PATRICIA A, SPELINA
NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES10/30/95
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THIS ADJIUSTABLE RATE RIDER is made this day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rale
Note (the "Note*) 1w [BANK, OF  LYONS,
QF . THE. STATE. OF. ILLINOIS, 8601 WEST OGDEN, L

of the same dale and covering the property described in the Security Instrument and located ut:

3821 HOLLYWOOD,, . BROOKFIELD,
{Pruperty Addiou|

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE., INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDRULEP PAYMENT CHANGES
The Note proviges Sor gn initial interest rate of :
rate and the paymep’s, as follows:
3. PAYMENTS

(A) Scheduled Payiren's
All references in the Seearity Instrument (o “monthly payments” are changed to "scheduled payments. ™

1 will pay principal and intesest by making payments whea scheduled: (mark one):
(3t will make my scheduled payments on the first day of each month beginning on

%. The Note provides for changes in the interest

K1 will muke my scheduled paymesnts us follows:

INTEREST DUE MONTHLY BECINNING MAY 15, 1992
PRINCIPAL DUE APRIL 15, 2002

X"

(] I addlition to the puyments deseribed sbove, T will pay @ “balloon payment” of $
The Nove FMolder will defiver or mail to me notice prior to maturity
that the balloon payment is due. This notice will state the hediodn payment amount and the date that it is due.
{B) Maturity Dute and Place of Puyments
[ will make these payments as scheduled until { have paid alt of the principal and intesest and any other charges
described in the Note.
My scheduled payments will be applied to interest before principal. If, on'...0 ..
. | s1ill owe amounts under theNote, 1 will pay those amounts in full on
that date, which is called the "matunty date.”
I will make my scheduled payments at
.......................................................... f et ie e ieet v iean et atriiaenanreafai e e OF 88 different
place if required by the Note Holder,
{C) Amount of My Lnitisl Scheduled Puyments
Each of my initial scheduled payments will be in the amount of U.5. § 154, This amount
may change.
{D} Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal ol my loan and in S inlerest rate that ]
must pay. The Note Holder will determine my new interest rate and the changed amount of my schediicd payment in
accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER - Form ARLR 10/4/90 foage 7 or 3)
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 {1-800-397.2341)
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(iii) The estimated yxu N\iQuEml\rd lsC(lAvl% 1h@)‘Q Ei\-i'ltYhy the number of scheduled

payments in & year; plus
(iv) The estimated yearly premium (or mortgage insurance (if any), divided by the number of scheduled payments
in a year,

Lender will estimate from time to time my yearly taxes, assessinents, leaschold payments or ground rents and insurance
premivms, which will be called the "escrow items.” Lender will use existing assessments and bills and reasonable estimates
of future assessments and bitls. The amounts that [ pay to Lender for escrow items under this Paragraph 2 will be called
the "Funds.”

{B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by u federul or state agency. I Lender is such as institution, Lender may hold the Funds. Except us described in this
Purngraph 2, lender will use the Funds to pay the eserow items. Lender will give to me, without charge, an ennual
sccounting of the Fuads, That wecounting must show wll additions to and Jeductions from e Funds and the reason lor
cach deduction,

Lender muy not charge me for holding or keeping the Funds, for using the Funds 0 pay escrow items, for snslyzing
my payments of Funds, or fur receiving, verifying and totaling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and if the law permits Lender to make such s charge, Lender will
not be required 1o pay e any interest or eamnings on the Funds unless either (i) Lender and | ggree in writing, at the time |
sign this Security Instrument, that Lender will pay interest on the Funds: or (i) the law requires Lender to pay interest on
the Funds.

(C) Adjustventstu the Funds

If Lender™s estimates are o high or if taxes and insurance rutes go down, the amounts that [ pay under this Paragraph
2 will be too targe. 1T this happeas al a time when | am keeping all of my promises and sgreements made in this Security
Instrument, | will have the right to have the excess amount either promptly repaid o me as o direct refund or credited 1o
my future scheduled puymepis b Funds, There will be excess amounis if, at any tine, the sum of (i) the amount of Funds
which Lender is holding or-kecping, plus (1) the amount of the scheduled payments of Funds which | still muast pay
benween that time and the due diied of eserow items & preates than the amount necessary to pay the escrow items when
they are due,

IF, when payments of escrow items gre due, Lender has not received enough Funds to make those payments, | will pay
to Lender whatever additional amount i pieessary 1o pay the escrow items in full. | must pay that additional amount in
ong or more payments as Lender may require,

When | have paid all of the sums securedl, Lender will promptly refund to me any Funds that are then being held by
Lender, If, as a result of the exercise by Lender 4rany of its rights under this Security Instrument, either Lender acquires
the Property or the Property is sold, then immedia’siy before the acquisition or sale, Lender will use any Funds which
Lender is holding at the time to reduce the sums secarid

BY SIGNING BELOW, Borrower accepts and agrees o the/tepms snd covenants contained in this Adjustable Rate
Rider,

................ (Seal)

-Barrawer

caees (Seal)

-Borrawer

92240112
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