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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6507990
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State of Hlinois E FITA Cuse No,

131-6534957-703

2038

THIS MORTGAGE ("Securitytasrument™) is given on APRIL 01, 1992

. The Morigagor is
BENJAMIN FRANKIY AND SIMONE P. FRANKLIN, HUSBAND AND WIFE.

("Burrower™). This Sceurity Instrument is given 1o
UNITED SAVINGS ASSN OF TEX\S FSB

92240177

whicti is organized and existing under the laws of THE UNITF2, STATES , and whose

dddressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOR, /rX 77027
(Cllsater™), Borrower owes Lender e principal swin of
SEVENTY SIX THOUSRND FIVE HUNDRED AND 080/100

Dobars (U8, 8 76500,00 X
This debt is evidenced by Borrower’s note dated the sime date as this Security Instramers ("Note™), which provides for montily
payments, with the full debt, if not paid carlier, due and payable on APRIL 01, 2822 . This Securily
{nstrument seeures W Lender: (n) the repayment of the debt evidenced by the Note, with inierectand all renewals, ¢xtensions ind
matifications; () the payment of all other snms, with inlerest, sdvanced under paragraph 6 w protecethe seeurity of tis Security
[nstrurnent; and (¢) the performance of Borrower's covenants and agreements under this Seeurity. Insosnent and the Naote, For

this purpose, Borrower does herchy mortgage, grant and convey to Lender e following described “property located in
COOK County, Hlinois:
LOT 26 IN BLOCK 3 IN FORD CALUMET TERRACE, A SUBDIVISION OF TRE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 29-12-414~018

which has the address of 550 HOXIE AVENUE, CALUMET CITY (Streer, Cityl,
Ilinais 60409 {Zip Code|(*Property Address™);

Page 1 of 8 FHA Hlnais Mortgage 4291
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or suhscqucmly erceled, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods thal Lender requires. Borrower shatl also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form aceepable o, Lender.,

I the event o loss, Borrower shall give Lender immedinte notice by mail, Lender may ke pronf ol toss il not miade
promptly by Borrower, Bach insurance company concerned is hereby anthorized and directed to make payment for such loss
directly 0 Lender, fustead of W Borrower and o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which.ue relerred 1o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required 10 puy all outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Sceurily Instrument or other wransfer of title to the Property that extinguishes the
indebtedness, all right, tite and int<rest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupanty, Preservation, Maintensnce and Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oecupy, establish, and useane Property as Borrower's principal residence within sixty days after the exceution of
this Security Insteument and shall continue o Decupy the Property as Borrower's principal residence for at Yeast ane year after the
daie of occupancy, unless the Secretary deteriaings this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exist which are beyond” Borrower's convob. Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or desusy, damage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tear excepted. Lender miy inspest the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action 1o protect and praserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, guye materially false or inaccurate information or statements (o
Lender (or faited to provide Lender with any material information} i caanection with the Toan evidenced by the Note, including,
but nat limited Lo, representations conceming Borrower's occupancy staie Property as a principal residence. 1f this Sccurity
[nstrument is on a leasehold, Borrower shall comply with the provision=-af the lease. If' Borrower acquires fee title to the
Property, the leasehold and fee tite shall not be merged unless Lender agrees w 2he merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Rorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borow eshall pay these obligations on time
direetly to the entity which is owed the payment. Il failure 1o pay would adversely affect Lendar’s interest in the Property, upon
Lender’s request Borrawer shall promptly furnish to Lender receipts evidencing these paymenis.

IF Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 paefaim any other covenants
and agreements contained tn this Security Instrument, or there is a legal proceeding that may significandly/o%fsct Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforee faws or regulations), tien Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items memioned in paragraph 2.

Any amounts dishurscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sceurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shalt be immediately due and payable,

7. Condemmation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tie Property, or Tor conveyance in place of condemnation, are hercby assigned and
shall be paid 1o Lender to the extent ol the full amount of the indebiedness that remains unpaid uader the Note and this Sceurity
fnstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
tirst 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pringipal. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred © in
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20, Riders tu this Security thaament,  [f one or more riders ase executed by Borrower amd recorded 1ogether with his
Security Instrument, the covenants. i cach such rider shatl be incorporated inte and shall amend and supplesment the covenants
and agreements of this Sceurity Instrumeat 15 38 the rider(s} were a part of this Sceurity Instrument
[Check applicable box(es)]

Condominium Rider

; Gradunied Payment Rider ) oher [speeily]
[_] Planned Unit Development Rider L Crowing Equity Rider

Witnosses:

o]
N
N
o
o
«3
o3

BY SIGNING BELOW, Borrower accepts and agrees 10 tho-tisus contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

- /1
741/_,‘_.-‘ - = "/_,J_,«f ,//’..._/ . (Scal)

A U D i [ eienn (i
] ' '

/

.

_h{;!b,) wh\p, . /ui }(/ /4/1 (Scal)
SIMONE P. FRANKLIN

-Barrower

-Borrower

(Seal)

-Borrower

(Seal)
STATE OF ILLINOIS,

-Rorrower

COOK County ss:
{{, The Undersigned
BENJAMIN FRANKLIN AND SIMONE P. FRANKLIN,

» & Notary Public in and Tor said county and state do hereby certily that
HUSBAND AND WIFE.

» personally known (o me to be the same person(s) whose name(s3 * €
subscribed 1o the forcgaing instrument, appeared hefore me this day in person, and acknowledged that
signed and delivered the said insrument as their
Given under my hand and official seal, this

t hey
free and voluntary act, for the uses and purposes therein set forth
lst '

day of April , 1992
[ LN A e e b
B “ : Notary Public [
This Instrument was prepared by:  JOANNE ALITTO
@D -R0L) peon)
(L]

My Commission Expires:

f

Pags g ot
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