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Logn No: 01679901 U N O F F I C IA LCO E)Y

Borrower: KENNETH W, GAUJER

Permuncnt Index Number: 08-12-113:014 +

92540313

. Refum (0;  ACCUBANC MORTOAGE CORPORATION N
977 LAKEVIEW PKWY., #185
VERNON HILLS; 1L 60061

{Spaco AbSva This Line For Racording Dato]

MORTGAGE

THIS MOPTGAGE (“Sceurlty !nslrumcnl") is given on 3rd day ol April, 1992,
The mortgagor is KENNETH W. GAUGER AND JACOUELYN R. GAUGER , HIS WIFE

{“Borrowcr")
This Sccurity, Instrument (is ,,m,n o ACCUBANC MORTGAGE CORPORATION, A CORPORATION which is
organized and existing under cncdaws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 8650849, DALLAS, TEXAS/ 75251

. {“Lender”),
Borrower owes Lender the principal sam ol ONE ITUNDRED I'llOUbAND and NO/100-----Dollars (U.S. $ 100,000.00),
This debt is- evidenced by Borrower's wa's dated the same date as this Securily Instrument (“Noie”), which provides for
monthly payments, with the full debt, if norpaid earlier, due und payable on May 1, 2022, “This Sceurity Instrument
secures 1o Lender: (a) the repayment.of, Ul e debl evidenced by the Note, with interest, and nll rencwals, extensions and
modifications of the Note; (b)-the payment ofai other sums, with interest, advanced under parageaph 7 to.protect the
security of this Security Instrument; ahd (c) the pe-farmance of Borrower's covenanls and agreements under this Securily
Instrument und the Note. For this purpose, Boriover does hereby mortgage, grant and convey to Lender the following
described properiy localed in COOK County, Illinols: '

LOT TWENTY EIGHT (28) IN BUSSE’S RESUBDIVISION OF LOTS ONE (1) TO SIX (6)

INCLUSIVE OF THE RESUBDIVISION OF LOTS Oe L) TO SIX (6) INCLUSIVE 1IN BLOCK
FOUR (4), ALSO OF LOTS TWO (2) AND THREE {37 1IN BLOCK FIVE (5) aALL OF BLOCK
SIX (6), LOTS THIRTEEN (13) TO TWENTY FOUR ¢4 INCLUSIVE IN BLOCK SEVEN .(7),
LLOTS SEVENTEEN (17) TO TWENTY (20) IN_BLOCK EISi3T (8) nLL 1N HEIER’S ADRITION

S

TO MOUNT PROSPECT, A SUBDIVISION IN ORTHWEST NUARTER (1/4) OF SECTION 12, o
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK v?
COUNTY, ILLINOIS. , " R

pran
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which has the address of 117 SOCUTH PINE STREET, }f
MT PROSPECT

[Straat]
Tllinois 60056 (“Property Addrcss"),
[Zip Codn)
ToGIrrIER WITH all the improvements now or hereafter erecled on the property, oand all cascmenis,

appurtenances, and fixtures now or hereafter a piirt of the property. All replacements and additions shall nlso be covercd
by this Sccurity Instrument. All of the foregoing m referred 1o intthis Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is tawlully scised of the. estate hereby conveyed and. has the right lo
morigage, grant and canvey Lhe Property and that the Property’ is um.m.umhcr(.d except for cnt..umbranc'..s of record,
Borrower wirrants and will defend geaernlly the title 1o the Property against all claims and demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines um(‘urm covenunts lor national use and non- umt‘orm covenants wuh

limited variations by jurisdiction to constitutc a umform security 1mlrumenl covering rcal property. -
-+

ILLINOIS - single Famlly - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT = Form 3014’ 959 {page 1 'of 5 pages)
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Barrower shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by Lhis Sceurity
Instrument or Lender’s security interest.  Borrower muy cure such u defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determinution, precludes
forleiture of the Borrower's inlcrest in the Property or other materinl impairment of the licn created by this Sccurily
Instrument or Lender's sceurily interest. Borrawer shall also be in default if Borrower, during the lonn application
process, gave materially false or insecurate information or slatements 1o Lender (or failed to provide Lender with any
matcrial information) in connection with the loun evidenced by the Nole, including, but not limiled to, representations
concerning Borrower's occupancy of the Praperly as a principal residence. If this Sccurity Instrument is on a leaschold,
Borrower shill comply with ail the provisions of 1he lease. If Borrower acquires fee title 1o the Property, the leaschold
and the Tec title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rlghts In the PProperty. If Borrower fails to perform the covenants and agreements
contained in this Securlty Instriiment, or thére is a legat procceding that may significantly ‘affect Lender's rights in the
Property (such as a proceeding in bankraptey, probaie, for condemnution or forfeiture or to enforec laws or regulations),
then Lender may-do and pay for whalever is necessary to protect the value of the Property and ‘Lender's rights: in ‘the
Praporty. Lender's actipns may include paying any sums secured by a llen which has priorily over this Security:Instrument,
appezsing in court, paying rcasonable attorneys' fees and entering on the Praperty to make repairs.  Although Lender
may. take action under -this paragraph 7, Lender does not have 1o do so, Y

... .Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by
this Scewrily Insdument.. Unicss Borrower and Lender agres 10 other terms ol piyment, these amounts sball bear interest
from the dale adibursement af e Note rate and shall be payable, with interest, upon notice lrom-Lender 10 Borriwer

requesting paymeni. _ o i _ i N
' 8. Muortgage Insurance. I Lender required morigage insurance as a condition of making the lown sccured by
(his Security Tnstrumicn’s Borrower shall pay the premiums requiréd to maintain the mortgage insurance iR effect. If, Tor
any reason, the morigage insurance coverage requited by Lender lapses or ceases to be in cffect, Borrower shaill pay the
premiums required to oblwis coverage substantially equivalent to-the morigage insurance previously in elfect, at o cost
substaniially equiviilent 1o tng cort 10 Borrower of the mortgage insurance previously in clfect, from an aliernale morigage
insurer npproved by Lender. ' substantially equivalent mortgnge insurnnee coverage is not availeble, Borrower shall pay
to Lender each month a sumeejaal to one-twelfth of the yenrly moriguge insurance premium being paid by Borrower
when the insurance coverage lapsed op ceased (o be in effect, Lender will aceept, use und relain these paymenis 08 o
loss reserve in licu of morigage insur=asl. Loss reserve payrnents  may no longer be required, al the option of Lender,
if morigage insurance coverage (in the‘amo»nt and for the period that Lender requires) provided by an insurer approved
by Lender agnin becomes available and i obtiined. Borrower shall pay the: premiums required to maintain morigage
insurance in effect, or to provide o loss reservay until the requirement for mortgage insurance ends in accordance with
any wrilten agreement beiween Borrower and Lender or applicable law. : S

9. lospection. Lender or its agent may (mo ce reasonable calries upon and inspections of the Properly. Lender
sha!l give Borrower nolice at the time of or prior t< on inspection specifying recasonable cause for the inspection.
‘ 1. Condemnation. The procecds of any ward.or claim for damages, direct or consequential, in conpaction
with any coademnaation or other taking of any part of the Properly, or for conveyance in licu of condemnation, arc hereby

assigned and shall be paid 1o Lender. ) \
In the event of a total 1aking of the Property, the procieds.shall be applied to the sums scoured by this Sceurity
Insirument, whether or not then due, with any excess paid (0 Forrower. In the event of o partiallaking of the Property

in which the Tuir markel value ol the Property immediately berere/ihe taking is equal to or greater than the amount of
the sums sccured by this Sccurity Instrument immedistely before (heialing, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Securily Instrument shall be reduted by the amount of the proceeds multiplied by the
following [raction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair maWet
value of the Properly immediately before the tuking. Any balance shall b pald to Borrower. In the event of a partial
tiking of the Property in which the fair market value of the' Property” inmediately before the taking is less than the
amount of the $ums secured immediately before the laking, unless Borrower oxd, Lender otherwise agree in writing or
unless applicable law otherwise provides, the provecds shall be applied (o the sunigeserured by this Seeurily. Insirument
whether or not the sums are then duc, : :
: If the Properly is ubhandoned by Borrower, or if, alter nolice by Lender to 8orrower that the condemnor offers
1o make un award or settlc a claim for dumages, Borrower fails to respond to Lender within 30 days after. the date the
notice is given, Lender is authorized to eollect and apply the proceeds, at its option, cithel 1o rastoration-or.repair of the
Property or to the sums secured by this Security Instrument, shether or not then due. | .

Uniless Lender and Borrower otherwise agree in writing, any applicution of proceeds woiriseipal shall.not extend
or postpone the due date of the monihly paymenis relerred to in paragraphs 1 and 2 or change the amount of such

payments. : S

11. Borrower Not Released; Forbesrance By Lender Not a Wajver. Exiension of the tume lor payment or
modification of.amortization of the sums sccurcd by. this Sceurily Instrument granted by Lender to(any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Barrower's sucecssors in interest.
Lender shall not be requircd 1o commence procecdings aganst any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums sccured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors innlerest,  Any forbearance by lender in cxercising any right or
remedy shall not be @ waiver of or preclude the exercise of any right or remedy.

12. Swuceessors und Assigns Boond; Joint and Several Linbiiity; Co-slgners. The covenants and agreemenls
of this Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the
provisions of paragruph 17. Borrower’s covenanls and 't'xgyccmcn1s"s}ixlll be joint and several.  Any Borrower who co-
slgns this Sceurity Instrument bul docs not execute the'Note: (a) Is co-signing this Sccurity Instrument only to mortgagce,
grant and convey tHaf Borrower’s interest in’the Property urider thic 1¢rms of this Security Instrument; (b) is not pérsonally
obligated {0 pay the sums secured by this Securily Instrument; and (¢} agrees ‘that Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodaltions with regard to the terms of this Security Instrument or the

Nate without that Botfrower’s consent. . .
rred by this Sccurily Instrument is subjoel to a law which sets maximum loan

13. lLorn Charpes, I[ the loan sect
d that law is [inally inlerpreted so that the interest or other loan charges collected or to be collected in

éhargcs an

conncct'ion with the loan exceed the permitted limits, then: (n} any such loan charge shall be reduced by the-amount
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded
Lender may choose to make this refund by- reducing the: principa] owed

necessary to reduce the charge to the
If a refund reduces principal, the reduction, will.be treated

permitted limits will be:refunded to Borrower..
under the Note or by making a direct payment to Borrower.
" as-a partial prepayment without-any prepayment- charge under:the Note.

Form 3014 Gégp- Co '(pnj‘e'.‘! of 5 pages)
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4 24, Riders to this Secority Instrument. If one or more riders are exceuted by Borrower and recorded together
witt} this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sceurily

Instrument. [Check applicable box(es))

[] Adjustabie Rate Rider ) condominium Rider O 1-4 Family Rider
[J Graduated Payment Rider [l Pianned Unit Development Rider  [[] Biweekly Payment Rider
[J Balloon Rider ] Rate Improvement Rider 1 second Home Rider

[C] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Sccurily
Instrument and §a any rider(s) executed by Borrower and recorded with it

............... RO ¢ 1.1 )
W. GAUGER -Borrower

;/ Lot Preciraiinnn reranis 4"&"’((
/ ACOUELYN R. G GER -Borrower

Balovs Thia Line For 2 sknowledgmont]

State of ILLINOIS
County of COOK

h 2.
1 day of L\V(_.‘_‘g\

The foregoing instrument was acknewledged belore me this

KENNETH W. GAUGER AND JACQUELYN R. GAUGER , t}]5 wnf@

~

Qucg) K.

DFFICIAL SEAL Notary Public

o R e
(Fr;ntcd Name)

My commission cxpires:

(puge 5 of 5 pages)
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