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C_'URITY FEDERAL BANK, a F, S B
18 INDIANAPOLIS BOULEVARD
U_,_”_,‘ST CHICAGO INDIANA 46312
— ISpaca Mz.nvlu 'i‘lnls Ling.For RI;I:t;;'(“IH.l Dutal. -
MORTGAGE
, . THIS MORTGAGE ("Securlly Snstrumont”) is givenon MARCH 2, 1992 . The morgugor is
... MORTON WALLACE, DIJ"RCE‘D NOT SINCE REMARRIED ‘ ‘
$ " AND ROSE MARIE CLARK; DIVORCED NOT SINCE REMARRIED _ A
N AT D sy B
kR ’ . ? } ) .
N ey m sl Lo G g ks e
S ’ Lo < COOK COUNTY RECORDER~
N - S 3
\hhv;:ﬁ is orbamzed and chsllﬂL under the laws of THE UNI"ET} STATES OF AMERICA ‘ ~,and Whu;c i
anddmg is 4518 INDIANAPOLIS BOULEVARD' L
'EAST CHICAGO, INDIANA 46312 oe udur") ‘Borrower owes Lender (he pnnupul sum of b
ONE HUNDRED TWEN’I‘Y SEVEN THOUSAND FIVE HUNDKFED FIFTY
A:ND 00/100 . _ ()!lz;rs(USﬁi 127, J50 00 )
Th., Jdebt s evidenced by Borrowee's nole dated the shne dalu ag this Seeuriy instrumunl( Nole™), which pruvulu. for
‘monthly peyments, with the full debt, if not puid earlier, due and_puyable on . RARXIL 1, 2007
“This Security Instrument secures to Lender: (u) the repayment o ol tha debt evndt.ncud by e HNote, with interest, und a” ruww‘lls.

- extensions und modifications of the Nole; (b) the paymenl of ull other sums, with inte esi. advanced under paragraph 7 to
protect the security of this Security lostrument: und {¢) the performance of Borrower's covenants and sgreements under this
Sesurity Instrument and the Note, For this purpose, Borrower dous Bereby mortgnge, geant und convey to | ander the following
deseribed property Jocated in COOK County, Hlinois:
JLOT 117 IN GREENWOOD ESTATES, BEING A SUBDIVISIOI\ IN THE EAST 1/2.

OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, QANG? 12,

';EAST oF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF
LIREGISTERED IN THE OFFICE OF THF REGISTRAR OF TITLES OF COOK COUNTY,

.,‘ILLINOIS ON AUGUST 1, 1958 AS DOCUMENT NUMBER 1609899.

. A

"09-23-323-017 L

VOLUME 92
o whnh ha. the address of 8435 NORMAL S'I‘RLET NILES - ‘ .. . Stresy, Chy
“Jlinois 60648 - ("Property Address)
S . 2ip Code
et S : DPS 1089
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Prn}wrly insured againat loss by fire, huzards included within the ferm x,xtumh,d'c.u'mmbu" antd nny
flaods or NMooding, for which Lender requires insuranee, "This inkaranee shall be maintained in the amounts and for the periods
that Lender requires. The insurance careier providing the insurance stalt be chosen by Bosrower subject to Londer's approval
which shall not be unreasonably withheld, ' Borrower fails to maintain coverage described gbove, Lender may, at Lender's
upmm, abtain coverage to protect Lender’s rights in the Propur!y in accordance with piragraph 7. .

" All insurance policies and renewals shall be neeeptable to Lender and shall include a standard morlguge clayse. Lender
;.huli have the right {0 hold the policies rmuwulq If Lender reguires, Borrower shall prumpl]y 1,m, ol ender all ru,uplq of

- pzud premivms and renewal notices, In the event of Joss, Barrower shall give prompt natice to (he insurence carcier niidd Letder,
Lender may make proof of loss if not mede promplly by Burrnwcr

Unless Lender and Borrower othérwise agree in wrrtmg. insurance proveeds shall be ilpplju] lo restoration or, repuir of the
Pmpcrly damaged, if the restoration or repuir is economically fﬂllblblb ind Lendér's security is not lessened, If the rmlurutmn or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be nppln.d to the sims
su.urul hy this Sceurity Instrument, whether or not then dux., with uny oxeess puid to Borrower. [ Borrower ulmmlnm ihe
Prnpt,rt;', or does not answer within 30 days o notice Irnm I.uuler that the insurance currier has offered 1o hb“lu n L!unn lhun
JLender may collectihe insurance proceeds, Lender nmy use the pmc.ucds to repair or restore the Property or 1o pay swms
secured hy this Secivity Instrument, whether or not then due, The 30-day period will beyin when the notice is given,

v . Unless Lender and-Borrower otherwise agree in Wnlmb, iy upplicalmn of proceeds to principal shull not estend or
put.lpnnu., the due date o814, monthly puyments rofereed (0 in pumynphs 1 and 2 or chinge the amount’ of the | pnyluunh. fr
under parupraph 21 the I ey is sequired by Lt.ndpr, Bnnuwur 8 ru,hi m any insurance policies wd pmu.nda resulting from
dqmu;,u to the Propurty prior 1o e sequisition shull pass tn Lt.nd(,r o the extent of the sums secured by this Sectrity Instrumnent
immediately prior to the acquisiticn.

6. Occupuncy, Preservation, Mainteuunce and !’mtedmn of lhu Pmper!y, Borrgwer’s Loon Apphuulmn, l.eusuhnld&.
Borrower shall cecupy, establish, and us=2nuProperty as BcrrUWcr 5 pnncnpul residence within sixty days afler (he oxceution of
this Security Instrument and shall continue lo scepy tht. Prop«.rly 18 Bnrrow::r s principal residence for at least one yeur, after
the date of occupancy, unless Lender otherwiss agrees in writing, wrhich consent shall not be unréasonably w:lhheltl or unless
uxtcmlalm;, citcumstances exist which are beyond Porruwua coatral, Bc)rrowu shall not dutmy, cl.umq,:. or, impair the
Property, allow the Properly to deleriorale, or commil wasle on the Property, Borrower shall be in defunll il uny forfoiture
aetion or proceeding, whether civil or criminal, is begus lhttl in Lender's good fuith judgnient coukd rwull in lurluturu of the
Property or otherwise materially tmpuir the tien created by \is S,Luniy Instrument or Lender's securil y interest, Borrower muy
cure such o default and reinstate, as provided in puragraph 18, oy cuusing the action or pm(.u.dm;, to he dismissed with a rullm,
:hm in Lender's good faith determination, pruludus [orlulure, ot the Borrower's interest in the Propuly or other material
unp.unm.m of the lien created hy ‘this Security lns!rumenl or Lg,mu-. ¢ su-uruy interest, Burmwcr shall uiso be in dt,fuuit if

' Bnrr(.wu, during the loun npplication process, ghve mut»rmlly fulse of ragrurale miul mation or stulununla to Lender (or {uiled
to pl'(.lVIdt' Lender with any materin] information) in connection wr!h t!m ..mn evidenced by the Nole, mc]uclmg but nal Ilmm.d

"to, representations congerning Borrower's oveupuncy nf lht.- Propurly as {l prmupnl vsuluncc. If this Sceurity Insln;mcnl isona
Jeasehold, Borrower shall comply’ wilh ull the pmws:om uf the lum.,ll Bareaver acquires fee title to the Property, the

. Jeaschuld and the fee title shall not merge, unless Lender agrees to thv murgaa in wnlrg
, 7. Protection of Lender’s Ru.,hi.s in the Property, If Borrower fuils to perfurm the Covepants and ngrccuwnts contuined in
thu. Security Instrument, or there is & legal proceeding thal may significantly affect Lender’: ubhrs in the Praperty (stich as a
procau.lln;, in hunkrupluy, probate, for condemnation or. forlulun. or to mtnm Jaws or rug,uluu s, :In.u [,uulor may do and
puy for whatever i necessary to protect the wduc ‘af the Pmpmy and Lyndu s rights in the Fropcrty, Lmdur 5 actions may
mcludv paying any sums sceured by 8 lien w]mh lms priority over th:s Sceurity | ]nhtrumunt, z.prcw‘lm_, in conrt, paying
reasonible attorneys” fees wad entering on the Property to muke repairs. Althoubh Lender may take actici under this parngraph
7 ,Lanu does not have to do so.

, Amy wmounls duburscd by Lender under lh1t. parup,r.tph 7 shull l'u:comt, uddltmnal dLh[ of Bmmwur secun.d by lhjs
Securﬂy Instrumen(. Unless Borrower and Lender agree to other terms of pdyrncm, lhp.w amounts shall ht.,nr u)leru:,l from the
(tlulu of disbursement al the Note rate and shall be payable, _wnh mtcrcsl upon. notice from Lender to Bosrower reqilesting
puymult ‘
e 8 Mortguge Insurance, 1§ Lender rupnrud mort&,ay., mbumnu, BS wndnlmn of makm;, the loun secured by tlns Security

lnstrumcm Burrower shall pay the premiums ret}umd to mamlam 1he murtg,u;,t. insurance in uf!eu {f,, for any, reason, the

mortgage insurance caverage required by L(.nder lapsu. or ceases, to [ m uf'luul Borrower ahull pHy the prunuum', rr.([tltro(l lo
obtain coverage substantially Lquwutcnl to the mortgage insurunce prwmus]y in effect, at 1 cost huhamnlmlly equivalent (o (he
cosi to Borrower of the mor lgabu insurgnce pmwuus!y in effect, from an alternate mortgige insuser approved by Lnder, I
substantially eyuivalent mortgnge insurance covetigy is not. uvml.uhl‘,, Bormwu' ‘shalt puy to Lender cach month & st equad Lo
one-twel fth of the yearly mortgage insurance premipm lpun; Jmui by Burruwur wlwn i insurance covernge Iupsul or censed 1o

: be in effect, Lender will accept, use and retuin these puyments ag a loss- reserve in liey of morlgage insurance, . Lum, reserye
o ' BRg 1081

e R SR Farmaom 9180
_.@u-ﬁﬁﬂl.lmlon-' a T TERY C S o

Lmn‘G @nPLY:.m' or llbl'bll"(‘l‘ erected on the

wher hazards, including
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~ 24. Riders to this Sacurlty Instrument. [f one or more riders are axacuted by Borrower and recordsd togetﬁer
with this Security Instrumant, the covenants and agreements of sach such rider shall be incorporated into and shall amend
and supplement the covenants. and agroements of this Security Instrument as if the rider(s} were a part of this Security
Instrumant,

¥

(Chack appticabia box{es)

G Adjustable Rate Rider, D Condominium Rider D 1-4 Family Ridar
. Graduated Paymsrft Rider. H Planned Unit Déve)opmont Rider H Biweakly Paymant Ridar
Balloon Rider ‘ Rate Improvement Rider Second Home Rider
V.A. Ridar D Otherls {spacify)

By SI'GNING BELOW, Borrowaf acecapts and agrees to the terms and covenants contain i in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ;

e

(Seall

Witness ' MO N WALLACE Borrower
- ZM wﬂ/&f/}wfﬂ){ﬁmm Seall

Witness ROSE MARIE CLARK Borrower

(Seal
Borrower

34

{Scal}
Bosrower

22407

&

STATE OF ILLINOIS,  COOK County ss:
L , a Notary Public in and for said

county and state doEimrerby cerﬁfy that

MORTON WALLACE, DIVORCED , NOT SINCE REMARRIED AND

ROSE MARIE CLARK DIVORCED, NOT SINCE REMARRIED

personal.'y known to me to be, tha same person(s] whase namels) s

me this day in person, snd acknnwladged that THEY signad an

freo and voluntary sct, for the uses am:l purposas therein sat forth,
Given under my hand and ofﬂclal seal, this ND day of MARCH 1992

cribad to the foregoing instrument, appeared before
elivered tho said instrument as THEIR

My Commission Explres:“ o . et rn
e Notary Publlz ‘

‘-\“.‘—‘-
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