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T WESTERN MORTGAGE CORPORATION

L0, BOX 1900
NORTHRIDGE, CA 91328 852240366

- SPACE ABOVE THIS LINE FOR HEEDﬁDER'S USE
OFFICE NUMBER: 229
COUNTY CODE: 016

MORTGAGE toanno. 1-334803t4

. THIS MORTGAGE «“S3curity Instrument”] is givenaon MARCH 2, 1992 2
e marigagor is

JTHOMAS G. FALWUCCA AND JENNIFER A. FALLUCCA, ALSO KNOWN AS

STHOMAS G. FALLUCCA, JR., AND JENNIFER FALLUCCA, HUSBAND AND WIFE.

(“Borrowar").
is Bacurity Instrument is given to ]
"GREAT WESTERN MORTGAGL CORPORATION, A DELAWARE CORPORATION

which is organized and sxisting under the laws 0! DRLAWARE
and whose addressis 9451 CORBIN AVENUE, NORTHRINGE, CA 91328 (Land
. “L.ender”).
Borrower owes Lender the principal sum of  pIpT /7 THOUSAND AND 00/100&b: ,
Dollars (.S §50,000.00 ... ). This debt is evidenced by
‘Borcower's nole dated the same date as this Security Instresieai (“Nota"), whiich provides for monthly payments, with the fult delst, it not pald
eariler, due and payableon  APRIL 1, 2007. This Security Instvumeni secures ta Lender: (a) the repay’nenl of

the debt evidenced by the Note, wilh interest, and all renewals, ¢x ensicns and modifications of the Nole; () the payment of all other sums,
" “with inlerast, advanced undat paragraph 7 to prolect the sacurity 5t tiis Securlly Instrurnent; and {c) the performance ol Borrower's
“covenants and agreemenis under this Security Instrument and the Note, For this purpose, SBorrower does hareby moftgaga. granl and
" convey 1o Lender the foliowing daescribed propeny located in coo¥ County, lllinois:

LOT 83 IN FOREST MANOR UNIT NUMBER 2, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION. 25,
TOWNSHIP 42 NORTH, BANGE 11, EAST OF THE 1THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

~ MAY 29, 1963, AS DOCUMENT NUMBER 2093486, IN CUDX-COUNTY,
CILLINOIS.
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PIN/TAX ID#: 03=25=308+%003 VOLUME 233
which has the address of

' 1819 APACHE LANE, MOUNT PROSPECT, .
lilinois 60056 {"Propsrty Address™);

TOGETHER WITH all the improvements now or hareafter grected on the property, and aif easements, appurienances, and tixiures now
or hareafter a par of the property. All replacements and additions shall alsa be covered by this Security instrument, All' of the foraegoing is

reforred to In this Security Insirument as the “Fraperfil”

BORROWER COVENANTS that Borrower is Iaévfyﬁy saised of the asliaie hereby convayed and has tha right io mortgage, grant and
convey the Propery and that the Propeity is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genarally the title to the Properiy against all claims and demands, subject 1o any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniformigovanants with Hmiled variationa by
jurisdiction to constitute & unlform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and !nterest;'l?repayment and Late Charges. Borrower shall promptly pay when due the princigal of and
interest on the debi evidenced by tha Note and any prepaymanl and late charges dug under the Note,

ILLINOIS-Single Famlly-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9:’90 {page ! E%fggs@
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- Any amounis disbursed by Lgndgr - o} 151 celil rad by 1his Sacurity Instrumenl.
Unless Borrower and Lender agru N .Fg Er[@jﬁh%@@@w ta 8P disbursement at the Note
_ra)'tb’_and shall be payable, with imtaras!, upon nolice Jrom Lender 1o Borrower requasting payment.
- 8. Martgage insurance. If Lendor required morngage insurance as a condition of making tha loan accured by this Socurity Inclrumant,
) Borrower shall pay the premiums raquired to maintain the mortgage insurance It elfect. i, {or any reason, tha morlgage insurance coverage
requlred by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums requirad 10 obtaln coverage substanilally equivalent to
- the mortgage insurance previously in effect, at a cost substantiaily eguivalent to the cost to Borrower of the martgago Insurance previously in
) eﬁec! from an alternate morigage insurar approved by Lendar, If substantially aquivalent martgage insuranca coverage Is not available,
“‘Borrower shall pay 1t Lender each month a sum aqual to one-twelith of the yearly rortgage Insurance premium being paid by Borrower when
" the insurance coverage lapsed or ceased 1o be in effect. Lender will accapl, ute and retain these payments as a loss reserve in liau of
mbﬂgage insurance. Loss reserve payments may rno longer be raquired, a! the opticn of Lendaer, It morigage insurance covarage {in the
~amount and for the period that Lender requires) provided by an Insurer apprioved by Lender again bacomes avallable and Is obtalned.
- Borrower shall pay the premiums required to maimtaln morlgage insurance In oliect, or to provide a foss reserve, until the requirement for
- mprtgage insurance ends in accardance with any writtan agreement between Borrower and Landsr or applicable faw.
. .. 9. Inspection. Lender or its agent may make reasoniable entries upon and inspections of the Property. Lender shall give Borrower
. notuca al the tima of ar prior 1o an inspection specilying reasonable cause tor the inspaction.
-~ 10.Condemnation. The proceeads of any award or claim for damages, direct or consequential, in conneciton with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lendear.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums securad by this Securily Instrumen! whether or not
then due, with any excess paid o Borrower. (n the event of a partial taking of the Propeny in which the fair markei value of the Property
immadiately before the 1aking is equal to or greater than the amount of the sums secured by this Security Instrument immadiately before the
taklng unless Borrower #/id Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by the amoun(
ofthe precesds multipliaa by, the following fraction: (a) the total amouni of the sums secured immediately before the taking, divided by (b) the
fairmarket value of the Prone.tv immediately before the taking. Any balance shall be pald to BEorrower. In the avent of a partlal taklng of the
F’roperty inwhich the fair mar'.et ralue of the Properiy immeadiately balore the taking is Jess lhan the amount af the sums secured Immediately )
before the taking, unless Borrows: and Lender athaerwise agrae in writing or unleas applicable law otherwise provides, the proceeds shali be
applied to the sums securad by this Securily Instrument whether or not the sums are lhen due.
7 . |tthe Propenrty is abandoned by Burrawer, or if, after nolice by Lender 1o Borrowaer that the condemnor offers 1o make an award or settle a
.clalm lor damages, Borrowar fails to rospuid o Lender within 30 days alter the data the notica is given, Lender is authorized to collect and
apply the proceads, at its option, either 1L rustaration or repair of the Property or 1o the sums securad by (his Securlly Instrument, whether or

‘nat than due.
-Unlaess Lender and Borrower ctherwise agresinwriting, any application of procesds (o principal shall not extend or posipone the dug date

o! tha monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

S 11, Barrower Not Released; Forbearance By | end 3r Not a Watver. Extension of the time {or payment or modification of amortization

. of the sums secured by this Security Instrument gramad b Lender to any successor in interast of Borrower shali not operate ta release the
flabliity of the original Borrower or Borrower's successors ir intergst. Lender shall not be required to commence procesdings against any

. - sugecessor ininterest or refuse to extend time for payment or c.he rwise modity arnortizatior: of the sums securad by this Securlty Instrument by

‘tedson of any demand made by the original Borrower or Borrowve s successors ininterasl. Any forbearance by Lender in exercising any righi
or remedy shall not be a waiver ol or preciude the exercisa of a1y righl or remeady.

" . 12.Successors and Assigns Bound; Joint and Several Liibili y; Co-signers. The covenants and agraamanls ol this Security
instrument shall bind and benefit the successors and assigns of Lenaasand Borrower, subject to the provisions of paragraph 17. Borrower's
cavenants and agreements shall be joint and several. Any Borrower whe co's'gns this Security Instrument but does not executa the Note: (a)
is co-signing this Security Instrument only to mortgage. grant and convey thzi Borrower's interest in the Property under the terms of this
. Sacurily instrument; (b) is not personally obligated 1o pay sums secured by this Securily Instrumant; and {c) agrees thai Lander and any ather

Borrowar may agrae to extend, modify, torbear or make any accommedalions witi 7efgard to the tarms of this Security instrurnentor the Note

wnhouz that Borrower's consent,
13. Loan Charges. |§ the loan =ecured by this Securily Instrument is subject to a lawwviiich sets maximum loan charges, and thatlaw s

finally interpreted so that the interest or other loan charges collected or 1o ba collacted in connugtion with the loan exceed the permilted imits,
then: (a) any such ioan charge shall be reduced by the amount necessary (o reducs the chaiys o the parmitted limit; and (b) any sums akready
collacted from Borrower which exceedad parmitted limits wili be refunded ta Borrower. Landir v ay choose 1o make (his refund by reducing
tha principal owed under tha Note or by making a direct paymen! to Borroveer, If a refund raduces priricipal, the reduclion will be lreated as a
pattial prapayment without any prepayment charge under the Note.

-“7'14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliver ny it or by mailing it by tirst class mail
“unless applicable law requires use of another methed. The notice shall be directed to the Property Aod ess nr any other address Borrower
“designates by notice to Landar. Any noticse 1o Lender shall be given by lirst ciass mail to Lender's address slated herein or any ofther address

Lender designates by notice io Borrower. Any notice provided for in this Security Instrument shall be deemetto/ieva been givan ta Borrowar
ar Lender when given as provided in thls paragraph.

N . 15. Govarning Law; Severability. This Securily Instrumeni shall be gjovarned by lederal law and the law ol tha /urisdiction in which the
‘Property is localed. In the event that any provisicn or clause of this Security Instrument or the Note confiicts with app.icar!s law, such conflict
-shall pot affect other provisions of this Security Instrument or the Note which can be givan effect without the contlicting >rovision. To this end
the provisions of this Security Instrument and the Note are declared fo ba sevarable.

" 16.Borrower's Copy. Borrower shall be given ons conformed copy of tne Note and of thiz Sectrity Instrumen).
" ° 17.Transfer of the Property or a Beneficlal Interest In Borrower. If all or any pari of the Property or any inlerast in il is sold or
translerrad {or if a benaticial interest in Borrower is sold or transferred and Borrower is nat a natural person) without Lendsr's prior wrilten
. tonsent, Lender may, at its oplion, require immadiate payment in Tull of all sums secured by this Security Instrument. However, this option
shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insteument.
L ."_‘ if Lender exercises this option, Londer shall give Borrower nol!ce of accalaration. The notice shall provide a period of nol jess than 30
: _days from the date the natice is delivared or mailed within which Borrower must pay all sums sscured by this Security instrument. |f Borrower
falls to pay these sums prior to the expiration of this pariad, Lander iray invoke any remedlas permitted by this Security Instrument without
funhar notice or damand on Borrower. .

. 18.Borrowar's Right to Reinstate. {i Borrowar mests certain conditions, Borrower shall have the right to have enforcemant of his
Securily Instrument disconlinued at any tima prlor t the sarier ol: () 5 days {or such other period as applicable law may specify for
‘reinstatement) before sale of the Property pursuant to any power of sale contained In this Securlly Instrument; or (b} enlry of a judgment
ancrcrng this Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dug under thls Securily
‘Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreemaents; (c) pays all expenses

iricurred in enforcing this Security Instrument, including, bui not limited lo, reasonabie attorneys' fees; and (d) takes such action as Lender
. fnay reasonably require to assure that the lien of this Security Instrument, Lender’s rights I the Properly and Borrower’s obligation to pay the
‘_?sums securad by this Security Instrument shall continue unchanged. Upon reinslatament by Borrower, this Security Instrument and the
£ biiganons secured hareby shall remain fully efiective as it no acceleratlon had oocurred However this right to reinstata shall not apply inthe

. case of acceleration under paragraph 17. -
" . ) 4 {page 3 of 4 pages)
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