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TIONS MORTGAGE (- Su.umy lnstmmem“) is gwen on  Mar. 20, 1992

The mongagor i3
PAUL BI‘!'IERS AND DBHISE D B""!'.l‘m HUSBAND AND WIFE

("Borrower"), This Security Instrument is gwcn w '
T REPUBLIC SNV INRGS mx, F.8. B « ITS SUCCESSORS AND/OR ASSIGNS
é)whmh 15 organized and existing under the laws of THE UNITED STATES OF AMERICA _ » and whose address 1s
Ny ] ‘
>

4600 WEST LIF 2O0LN HIGHWAY, MARTESON, IL 60443
L : o : : {"Lender”). Borrower owes Lender the prmmpal sum of
ONE HUNDRED ONE THCOIAND FIVE mmnm AND NO/100

Oy Doltars (UJ.S. § 101,500.00 .. ). This debt is evidenced by Borrower's note daied the same date as this Securlly

"(.\ Instrument {"Nota"), which provides for nwonthly payments, with the full debt, if not paid carlier, due and payable on

X~ Apr. 1, 1599 : . This Seccurity Instrument secures to Lendes: (a) the repayment of the debt evidenced

"\\ by the Notc, with interest, and all reney /"‘4, extensions and modifications of the Noie; (b) the payment of all other sums, with
P interest, advanced vnder paragraph 7 1o /groicct the security of this Security Instrument; and (c} the performance of Borrower” 5 .
A ) covenaats and agrecments under this Secudiy nstrument and the Note. For this purpose, Barrower does hereby mongagdye
grant and convey o Lcndcr ths fuilow:ng dwr'n*‘"d property located in t’:

COOK County, Ilhxm:s":',

LOT 4 IN DE FAZIO'S FIBSUEDIVIS KON o LO‘J.' 14 OF THE ROBERT'S ROAD ADDITION TO ’ o
ARGO, A SURDIVISION OF THE NORUHWES: 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, o
TORNSHIP 38 NORTH, RANGE 12 XTAST OF THF T.IRD PRINCIPAL MERIDIAN, ACCORDING '
TCO THE PLAT OF SAID RESURDIVISION RECOI'DED JULY 20, 1362 AS DOCUMENT
18538752 IN CDOE COURTY, ILLINQIS,
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements, appurienances,
and fixtures now or hercafier a part of the property, All replaccments and additions shall also be covered by this Securit
Inswument All of the forcgoing is refesred to in this Security Instrument as the "Property.” .

: BORROWER COVENANTS that Bommower is lawfully seised of the estate hercby conveyed and has the right 10
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tile to the Property againsi all claims and demands, subject lo any
encumibrances of record. ) : . : ) :

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanls with
limited variations by jurisdiction o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unuil the Note is paid in {full, a sum {"Funds"} for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold

" payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivms, if any; (c) yearly miongage insurance premiums, if any; and () any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ol morigage insurance premiums, These
items are called "Escrow Ttems.” Lender ray, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Esiate Setlemen” Procedures Act of 1974 as amended from lime to time, 12 U.S.C. § 2601 et seg. ("RESPA")}, unless

Siher law thut spplies 1o the Funds seis a lesser amcunt. If so, Lender may, at any lime, collect and hold Funds in an

amount not 10 sxce.a the lesser amount. Lender may estimate the amount of Funds due on the basis ol current daa and
reasonable estimates f expenditures of future Escrow Items or otherwise in accordance with applicabic faw.

“fhe Funds shall &¢ %eld in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Landoe is such an institution) or in any Federal Hotrie Loan Bank. Lender shall apply the Funds to pay
the Escrow Itemis. Lender (may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifving the Escrow licms, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estale 1ax reporiing service used b~ Zender in connection with this loan, unless applicable law provides otherwise. Unless an
agrcement is made or applicable law rryoires interest 10 be paid, Lender shalt nol be required 1o pay Borrowe: any intercst
or earnings on the Funds. Borrower one Leader may agree in writing, however, that interest shali be paid on the Funds, -
Lender shall give 10 Borrower, without clarge. an annual accounting of the Funds, showing crediis and debits to the Funds -
and the purpose for which each debit to the Fuiids was made. The Funds are pledged as additional security for all sums
sccured by this Security Instrument, ‘ :

If the Funds held by lender exceed the 2inoanis permited 1o be held by applicable law, Lender shall account to

- Borrower for the excess Funds in accordance widi % requirements of applicable law, If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Esctov’ Jiems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Lender the amount'1 ccessary to make up the deficiency, Borrower shall make up the
deficieacy in no more than twelve monthly pavmenis, at LensZa’s sole discretion, :

Upon payment in full of all sums sccured by this Secirity Instrument. Lender shall promptly refund to Horrower any
Funds held by Lender. If, under paragraph 21, Lender shali-acruire or seil the Property. Lender, prior to the scquisition or -
sale of the Property, shall apply any Funds held by Lender a: thetime of acquisition or sale as a credit against the sums

- secured by this Security Instrument. :

B 3. Application of Payments. Unless applicable law provides oberwise, all payments reccived by Lender under
paragraphs 1 and 2 shalt be applied: first, 10 any prepayment charges due ander the Nole; second, to amounts payable under
paragraph 2: third, 1o interest due; fourth, 1o principal due; and last, to any }sie.charges due under the Nole. .

4. Charges; Liens. - Borrower shail pay ail taxes, asscssmenis, charges fines and impositions atiributable to the

praveni thie enforcement of the lien; or (¢} secures from he holder of the licn an agreemint vatisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Paopeiiv-is subject to a lien
- which may altain priority over this Security Instrument, Lender may give Borrower a notice identifving (we licn. Bormower
shall satisfy the lien or 1ake one or more of the actions sct forth above within 10 days of the giving of nutize. -
5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercalier erccted on the
Property insured against loss by fire, hazards included within the torm "exicnded coverage” and any other L cails, including .
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in thu-imounts and
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Property which may attain priority over this Security Instrument, and leaschols, payments or ground rents, if any. Borrower -

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ?’C

time direcily to the person owed payment. Borrower shail prompuly furnish to Leader all notices of amounts to be paid . v
. under this paragraph. If Borrower makes these payments dircctly, Borrower shall pramptly fumish o Lender receipts ot

evidencing the paymenis. : Jrute

Bomrower shall prompily discharge any lien which has priority over this Sccurity Insiment unless Borrower: (a) agrees 7
in writing 10 the payment of the obligution secured by the lien in a manner acceptable to Leiuer; (b} contests in good faith W]
the lien by, or defends against enforcement of the lien in, legal proceedings which in tis Lender’s opinion operaie 0 &
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to

. Lender’s approval which shall not be unreasonably withheld. If Borrower fails w0 maintain coverage described above,
Lecnder may, at Lender’s opaon, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable w0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics anil renewals. 1€ Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carricr and
. Lender, Lender may make proof of loss if :not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procesds shall be applicd to restoration oy tepair of
the Praperty damaged, if the ressoration or repair is cconomically feasible and Lender’s security is not lessened. If the
testoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceetls shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lhat ihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or (o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin

when the notice is given. :
Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred (o in paragraphs 1 and 2 ar change the amount of the paymenis. If

wnder paragraph 21 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting .

from damage 1o (he Property prior (o tse acquisition shall pass o Lender to the exient of the sums secured by this Security

Instrumcnt immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application;
Leasehols. Be roiver shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
afier the executionof this Security Instrumoent and shall continue to occupy the Property as Borrower’s principal residence
for at least one yerr afier the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
- unreasonably withheld, /r unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impsis ihe Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defavlt if any forceitirsaction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuit in forfeilure (f Uie Property or otherwise maierially impair the lien created by this Security Instrument or
Lender security interest. Borrewer ‘may cure such a defauh and reinstae, as provided in paragraph 18, by causing the action
or pmceeding to be dismissed. vith a ruling that, in Lender’s good faith determination, precludes forfeiturs of the
Borrower’s interest in the Proper, or other material impairment of the lien created by this Security Instrement or Lender’s
security inlerest. Borrower shal? also b& iy dafault if Borrower, during the loan application process, gave materially false or

inaccurate informaticn or stalements 1o Le.ader (or failed 1w provide Lender with any material information) in connection

- with the loan evidenced by the Notz, incledine, but not limited io, represeniations concerning Borrower’s occupancy of the
Property as a principal residence. if this Secv ity ‘nstrument is on a leaschold, Borrower shall comply wilk all the provisions
aof the lease. If Barmower acquires fee title k. the Property, the leasehold and the fee litle shall not merge unless Lender
agrees to the merger in writing. - .

: 7. Protection of Lender's Rights in the Proprety, . If Borrower fails o perform the covenants and agrcements
contained in this Security Instrument, or there s a-wial proceeding that may significantly affect lender's rights in the
Property (such as a procgeding in bankrupicy, probate’ for condemnation or forfeilure or 10 enforce laws or regulations),
then Lender may do and pay for whatever is niecessasy 15 pintect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sczured by a tien which has priority over this Security Instrument,
appearing in court, paying ressonable atiorncys’ fees and enic/ing on the Property to make repairs. Although Lencler may
take action under this paragraph 7, Lender does not have to do s :

Any amounts disbursed by Lender under this paragraph 7 siall kecome additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lénder agree to other terias Of payment, these amounis shall bear interest from
the daie of disbursement at the Nole rate and shall be payable, with’ interest, upon notice from Lender to Bommower
requesting payment. : . . i

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

" Security Instrument, Borrower shall pay the premiums required to maintain the reonigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceascs 1 be in effect, Borrower shall pay the

. premiums required to oblain coverage substzntially cquivalent (o the morigage’ icu-ance previcusly in effect, a1 a cosl
substanuially equivalent to the cost 10 Borrowes of the mortgage insurance previously eafiect, from an alternate mongage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is pit-available, Borrower shall pay to
Lender each month 8 sum cqual to one-twelfth of the yearly morigage insurance premium beirg paid by Borrower when the
insurance coverage Janscd ar ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
Yticu of morgage insurance. Loss reserve payments may no longer be required, at the optior-2f Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurel approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required to maintainwongage insurance in

effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordanze, with any. written

agreemen! between Borrower and Lender or applicabie law.

9. Inspection.  Lender or its agent may make reasonable enrics upon and inspections of the Projreriy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnnuon or olhcr taking of any part o!‘ the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

~  In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by lhls Secunly
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Securily Inswrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amueunt of the proceeds multiplied by the following -

fraction: (a) the io1al amount of the sums secured immediately before the waking, divided by (b) the fair market value of the

' Property immedistely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair markel value of the Property immediately before the taking is less than the amount of the sums

. secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unicss applicable law
otherwisc provides, the praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. -

: If the Property is abandoned by Bon*cwu. or if, after notice by Lender 10 Borrower that the condemnor offers o make
an award or sciile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

 Unless Lender and Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend or

posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the timc for payment or

" modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shoid vot operale to reiease the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be requizit to commence procvedings against any successor in tnicrest or refuse to extend time for payment or

- otherwise modify umonization of the sums secured by this Securily Instrument by reason of any demand made by the

original Borrower o/ Burrowes’s successors in interest. Any forbearancc by Lender in cxercising any right or remedy shail

not be a waiver of or precivde the exercise of any right or remedy.,

12, Successors and *scgus Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall tind ~nd benefit the successors and assigns of Lender and Barrower, subject to the provisions of
. paragraph 17. Borrower's covenints and agreements shall be joint and several. Any Borrower who co-signs this Security
. Insu'ument but does not exccuw e Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Propeiiy under the terms of this Security Instument; (b) is not personally obligated 0 pay the .

sums secured by this Security Instnureni; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodnuo" vth regard W the lerms of this Sccurity Instument or the Note without that

Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan -

charges, and thar law is finally interpreted so thai.the interest or other loan charges collected or to be collected in connection

with the loan excecd the permiited fimits, then: (a) ~ny such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) a1y sums Are ady collected from Borrower which exceeded permitted limits will be -

refundzd io Borrower, Leader may choose to make Las ‘refund by reducing the principal owed under the Note or by making

a direct payment 1o Borrower, I a refund wduccs pring pal, the reduction will be treated as a pantial prepayment without any

prepayment charge under the Note.
: 14, Notices. - Any notice to Bormwc: provided for i\ this Security Instrument shall be given by dchvcnn g it or by
mailing it by first class mail unless applicable law reguircs ase of another method. The notice shall be dlrecwd to the

Properiy Address or any other address Borrower designaies by potice o Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated lerein or any other adavess "ender designates by hotice to Borrower. Any notice
provided for in this Security Instrument shisll be deemed 10 have beci given 10 Borrower or Lender when given as pmvulcd

in this paragraph.

15, Gmernmg Law, Severabllxty. Th;s Security ]nstrumcm shail e bovcmcd by federal law and the law of the -

jurisdiction ir which the Property is located. In the event that any provision or rlause of this Security Instrument or the Note
conflicts with applicable law, such conllici shall not affect other provisions ¢f this Security Instrument or the Noie which
can be given cffect without the conflicling provision. To this end the provisions-f nis Sccunly Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Ntz 7id »f this Sccumy Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower.,  If all or aty 2« of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred anc Borrawer is not a4 natwral person)
wilhout Lender’s prior writien cansent, Lender may, at its option, require immediaie paymen. ia full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probiLited by fcderal law as of
the date of this Sccurity Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of accelerauan The notice-ziwl: provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav al! 'sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender-may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - If Borrower mcets certain conditions, Borrower shall have the r.ght 1o hnve

enforcement of this Secumy lnsmlmult d:sconunucd at any time prior to the earlicr of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instument: or (b) enrry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (2)
pay:! Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem, including, but not limited to0, rcasonable attomeys’ fees: and (d) takes such action as Lender may
reasynably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblijjation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiaiement by Borrower,
this Security Instument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
How ever, this right to reinstate shall not appily in the case ol acceleration under paragraph 17. :
: 19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Nole (together with this Security
- Instnmment) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(kno ¥n as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unselated o a sale of the Note. If there is a change of the Loan Servicer,
Bormwer will be gives written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will s1aic the name and address Gf the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information reguired by applicable law, :

2 ). Hazardous Substances, Borrower hall not cause or permil the prescace, use, disposal, storage, or reicase of any -
Hazaidous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environm:ntal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o
normil residentir! uses and to maintenance of the Property.

Borrower il prompuy give Lender written notice of any investigalion, claim, demand, lawsuit or other aclion by any
govemmental or regnlatory agency or private party involving the Property and any Hazardous Substance or Envirenmental
Law of which POrrower has actual knowledge. If Borrower learns, or is notified by any govermmecnial or regulatory

. authority, tha! anv {emroval or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower
shall promptly 1ake &l wc:ssary remedial actions in accordance with Environmental Law.,

As uscd in this purageion 20, "Hazardous Subsiances” arc those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the frilowing substaaces: gasoline, kerosene, other flammable or toxic pewroleum products, 1oxic
pesticides and herbicides, volaric solvents, materials containing asbestos or farmaldehyde, and radioactive malerials, As
used in this paragraph 20, "Eavirenmental Law" means federal laws and taws of the jurisdiction where the Property is
located shat relate 10 health, safciy or environmentat protection,

NON-UNIFORM COVENANTY. Byrmwer and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies. Led s shull give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in ¥ Security Instrument {but not prior to acceleration under paragraph 17
unless applicable aw provides otherwise]. Th: notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days t.oro ibe date the notice is given to Borrewer, by which the default must be
cured; and (d) that fallure to core the defan't ~p or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat, frreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rip’*-lo0 reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a dofauli.or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dat: specified in the notice, Lender at its option may require
immediate payment in foll of ali sums secured by this Cecurity Instrument without further demand and may
foreclose this Security Instrument by judicisi proceeding. Ceder shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciu’my, but not limited t0, reasonable attorneys’ fees and
costs of title evidence, - : . :

22. Refense. Upon payment of all sums secured by this Scciriy Instrument, Lender shall release this Security
Inswrument without charge to Borrower. Borrowes shall pay any recordzdo’t cosis.

- 23. Waiver of Homestead. Borrower waives all right of homestead ¢ z¢mplion in the Property.

gTL2o
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24. Riders to this Security Instrument. If one or more ndcrs are executed by Borrower and recorded together with

ﬂus Security Instrument, the covenanis and agreaments of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instument as if the rider(s) were a pan of this Security
: Inmmmcm. {Check apphcable box(es)} .

D '-'Ad;us:ab;ekammac: j. o D Condominium Rider D 1-4Fa}nuynsder
1] GraduatchaymentRnder ] ptannca unit Devetopment Riger [] Biweekly PaymentRxder
E B Bailoonkndu D Rate Improvement Rider D Second HomeRIder

1] ,'ome:(s> Ispecify]

"BY SIGNING BELDW Bon'ower accepis and agrees to the terms and covenanis conlained in pages 1 lhrough 6cof lhls ‘
Securily Instmmentand in ary nder(s) exeeuu.(! by Borrower and recorded wn.h it .

’ Wllﬂc::s WIU‘.CSS.

7/{1& L«(, ;\if v L&cwfu/ B ‘;[:z’iﬁ_ii.@ --zsu’auc#‘—,é,w'

: . = - - A - : Lo
u/ Q\%ak\—& L Q\\‘—m . . (Seal) &LQf“}C&L lg-.:’ = uﬂm (Seal}
PAUL BITTERS . -Bomower npENTSE D. BITTERS -Borrower
Social Security Numbe: _2 32-70-5342 : Social Security Number _323~66-5302 :
fa _ (Seal) ___ ' ' L __(Sea)

L . : -Barrower R -Borrower 7'
Social Security Number ' Social Security Number .

TATE OF ILLINOIS 7 [ 7 ‘ Cock ~ County ss: ‘

- L E ' the nwgers 1gne—d Y .aNowry Pubhc in and for said coumy and state,
Dhembywmf)’ that o Paul blttexs bt Dénise d., Bitters, Husband and W:.fe
. N persoually known'io is 1o be the same person(s) whose name(s) are -

subscnbed 0 lhe foregomg ms:rument. appeared beforc me thii dr. y in person, and acknowlcdged that theg - signed

and deiwen:d the sa:d msuumen:as . thelr
fon.h - . l )
Gwcnundcrmyhandandaffsc:a!wal this 20“’} ~ dayof | March e " 1992
A&AAAAAAAaLA‘. o \ : ' '
.M”C"mm'ss'“"i‘p " OEICIAL SEARLY >
| Victorla Kavalauskas - )’Z ﬁf/ o
: . 4 Notary Fubhic. Stote of Ilinois C’ wzafc, Lut catns

i o 1 My Commission Expires 1/17/94 ~ B, B Notary Public
‘ o vvvv--’;fvvvvv PRI
: Thls msmuncm was pre;med e N :
- CAROLYN L. EDISON - . " ¥ga . . .
. REPUBLTC SAVINGE BANK . . ? T ‘
: (Namne) ) ) N ‘
| 4600 WEST LINCOLN HIGHWA WLy
S (Address) o '?1 iy B ,'I
o ) MATTESON. IL 60443 .~ " .‘.‘.{L . . S . '
o o e o T : B B Form 3014 9/90 (pags & of 6 pages)
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BALLOON RIDER

. (CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 20th dayof Mar. 1592
and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) 1o secure the Borrower's Note .
IC REPUBLIC SAVINGS BANK, Y.S.B., XTS5 SUCCESSORS AND/OR ASSIGNS ) ) .
- (the "Lender"} of the same date and covering the property described in the Security Instrument and located at: -

 UNOFFICIALGORY &

7148 SOUWH SHOLER, BRIDGEVIEW, IL. 60455

B o S {Propenty Address)
The interesi rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” [ understand -

the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security

Instrument and this Rider by transfer and who is entitled 10 reccive payments under the Nolg is called the "Note Holder."

ADDITI ONAL COVENANTS. In addition to the covenanis and agrecments in the Security ihstmmcm. Borrower and -
* Lender furthiz covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note): ~

1. COMLYTIONAL RIGHT TO REFINANCE . -
- At the maiarity date of the Note and Security Instrument (the "Maturity Date'), I will be able (o obtain a new loan _
("New Loan® ) with a new Maturity Daicof  Apr. 1, 2022 and with an interest rate equal W the
. "New Note Fai’ Zctermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
* are met {the "Craditonal Refinancing Option™). If those conditions are not met, I understand that the Note Holder is under
no obligatior: o refilian ¢ or modify the Note, or o extend the Maturity Date, and that I will have 10 repay the Note from
my own resources or 1i74 &dender willing to lend me the money 10 repay the Note. .

2. CONDITIONS TO UPTION : : . .
I T wan;, to excrcise the Corditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Dale. These conditions are: (1) I r.wie still be the owner and occupant of the propeny subject to the Security Instrument
{ihe "Properiy™): (2) I must be current in my maonthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments irimeiiately preceding the Maturity Date; (3) no lien against the Property (except for

. taxes and sp cial assessments not yel (lug and payable) other than that of the Security Instrument may exist; (4) the New
Noic Ratc cannot be more than 5 perciniz ge »oints above the Note Rate; and (5) I must make a writien reguest 1o the Note
Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RAYr

- 'The New Notc Rate will be a fixed rase of inizres»<gual o the Federal National Morigage Association’s reguired net
yield for 30.year fixed ratc mortgages subject 1o a 60 -day mandatory delivery commitment, plus one-haif of onc percentage
point ¢0.5%;, rounded to the nearest oae-eighth of one peivoniage point (0.125%) (the "New Note Rate™). The required
net yicld shzli be the applicable net yicld in effect on the d=.2and time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If‘hit required net yickd is not available, the Note Holder will
determine the New Note Rate by using comparable informatior., .

4. CALCULATING THE NEW PAYMENT AMOUNT : .
Provided the New Note Rate as calkculaed in Section 3 abave s not greater than 5 percentage points above the Note
Rate and all ather conditions required in Section 2 above are satisfied, the Noic Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid pruzip, plus (b) accrued but unpaid interes, plus
(c) aYl other sums I will owe under the Note and Security Instrument on the #aturity Dale (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New-Nri 2t the New Note Rate in equal monthly
payments. “The resull of this calculation will be the amount of my new principal ap’ intercst payment every month uniil the '
New Note i; fully paid. . o : o eyere2 }1’“:)8
5, EXERCISING THE CONDITIONAL REFINANCING OPTION )
"The Nate Holder will notify me at least 60 calendar days in advance of the Maturity D/ste aid advise me of the principal,

accroed but unpaid interest, and all other sums I am cxpected o owe on the Maturity Date. The PMote Holder also will advise

_ me that I may exercisc the Conditionzl Refinancing Option if the conditions in Section 2 above’ar”. met. The Note Holder
will provide my payment record information, together with the name, title and address of the peisoi reoresenting the Note

_ Holder that I must notfy in order to exercise the Conditional Refinancing Option. If I meet the corditions of Section 2 -
above, [ may exercise the Conditiona! Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder wilt calculate the fixed New Note Rate based upon the Federal Nalional Mortgage
Association’s applicable published required net yickl in effect on the date and time of day notification is received by the
Npte Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new interest rate (thi: New Note Rate), new monthly payment amount and a date, time and place a3 which
I must appear 1o sign any documems reguired to complete the required refinancing. T undersiand the Note Holder will

- charge me a $250 processing fee and the costs associated with updating the title insurance palicy, if any.

BY SlGNmG'B'ELOW. Bdﬁower accepts and agrees 1o the terms and covenanis contained in this Balloon Rider.

Al B seny ZQurnn S DTT e sy

PAUL BITTERS. . - : -Borrower  DENISE D, BITTERS -Borrower

(Seal) (Seaij )

-Rorrower - : -Borrower

[Sign Original Only] -
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