FHA MORTGAGE
FIEA CASE N
STATE OF 1LLINOIS 1911 6622035-700

Thia Marigage£ Seeurity lnstrunient”™) is given on MARCE L1TH » L0802
¥

The Mortgagor is
JUSEPRIL A. BARRONCAND LENORE 5. DBARROGH, HUSBAND AND WTFE

. DEFT-11 RECORD.T

o TE7777 TRAM 0917 DA/0%/71 1
whose address is 1379 B DS OPH PURERT, SOUTH HOLLBARD, 1L 60470 32081 3 (3 M —L 22— 4
. COUK COUNTY RECDRDER

CBorrower”), This Securily [nstrimaent is given o

INDEPENDENCE ONE MURTGAGE CORPORATION, A MLICHIGAN CORPORATIOM

which is organized and existing under the laws of MICHLGAN , i) whose
acbress s 300 GALLERIA OFFICENTHE, SSO2Urrein, M1 48034

("Lendar™). Borrower owes Leader the pringipal suns of
SEVENTY TWO THOUSAND FIFTY AND HO/Z 100

Dollars (VLS. 8 T, 00,00 ),
This debt is evidenced by Burrower's note dived ihe saene thle s I S<earity lnstrament ("Nole”), which provicdes for
monthiy payasents, wits thie tull debi, i not paid carlice, dag amd payuble on Alik1L 16T , 2022
This Security Instrument secures o Lender: () the repayient of 1the del eviaeaced by the Note, witle interest, and afl
rencwals, extensions amd maodifications; (b) the paynent of all wther sums, wiidaerest, advanced under paragraph 6o
protect the seeurity of this Security tustrument; amd (<) the pedinmuiee ol Roeraives scovenants andl agrecisents under this
Sccurity Tistrument and the Note, Far this purpose, Borower does hereby inorgags, grant aid convey o Lander the
following deseribed property located in COOK County, Hlibuis:

THE £A5T 71 FEET OF THE HOWRTH VH FEET OF LOT 1 AND THE EASTD 73 FEET

(EXCEPT THE NORTH 78 FEET OF LOT 1 N VAN DIUNEN'S SUBDIVISION I THE

WEST 1/2 OF SECTION 15, TOWNSHIP 56 NORPH, RANGE 14, EAST OF TUE

PTHIRD PRIMCIPAL MERIDIAN, ACCORDILG 90 PLAT RECORLDED APRIL 28, 1ulo

AS DOCUMENT NUMBER 5G22205, 1H COUK COUNTY, I1TLLINOLS

#29-15-103-010

which has the address ol 129 5L LSTTH SUiacl,  Soirr HOLLAND
iStevt ]
{ilinciy G073 Eroperty Address"h
| Zip Caide)

TOCEVHGR WITIH all tike improvemients vow o herealter erected on e prapenty, aml all easements, rights,
appurlenances, reits, royalties, mineral, ol kb pas rights nel prafits, water rights and stock and all liviores now o1
heezalier a part of the property. Al replacements s additions stinll also be covered by ihis Sccurity Instriment. Al ol the
lurepning is referred Lo in this Security lnstrimnent as dws "Property.”

BORROWER COVENANTS that Borrower is Jwlnlly seized of the estive herehy conveyed amd has thie right 1o
mortgage, prant ah convey e Property wmd oo the Propeny is uiencutbered, sxeept for encimbrances of reconl,
Borrower wareants and will detend generally the aitde w the Property against all claims and demands, subject o any
cncimbraag s of recond.

Qi

\ S tireal Liket fiw irenn futnn, tnc W

{o Ordar Calt. 1-870 5109093 7 "FAC BYG-701-1131
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fymests, which are referred woin Paragraph 2, o0 changie (e oot ol sueht piiyinents, Any cscess provecds over nn
amount reguired o pay sl oustnding indebiedness endee e Nows aid thiis Seewrily Instrument shalk bepaid Lo the entity
legally entitled thereto,
8. Fees,  Lender miay colleet fees and cliarges anthunizact by U Seerctary,
4, (rouads for Aceeleration of Debt,
() Defuult, Lender may, except as fimited by sepalatinns issacd by the Sceretary in e case ol payment tefoudis,
require immadiate paynent it full of all sums secoared by fhis Security fnstruent il
(i) Horeower deluults by Eiling te pay in full any wosthly payinest required by this Security Instioment priog o
or ot the due date ol the next montldy payiment, or
(i) Borrower defaults by Tailing, Tor o period ol thirly days, (o perfonn any other obligations comained in tlhis
Scourity Instrumennt,
() Sule Withnat Credit Approval.  Lendes shall, i permitied by applicable law and with the pricr approval of
the Seerelry, require msuediote paysent in Tol et all the sums seceured by this Seeurity nstiument il
(i3- Al or ‘part oF the Property, ur o benelicial interest in o trust owsing all or part of the Property, s sobd oo

' otherwise trunsferred (athee shan by devise e descent) by the Barrower, and
, (i) The Property is oot eécupied by the purehnser e graniee as bis or ber peiscipal residence, or the porchases or
‘ paaniee dacs so vecupy dwe Property bul his or her ciedit b nal been approved inaccondinee with

tegnirementy of the Secretary,
(¢) No Wahver, (0 cicamnstanees ocenr il wodd peentit Lender o require dnnmedione payment in Tull, b
Lender does not requice such poyments, Lender does oo waive ik rights with respect 1o subcgoent evenls,
() Rewelitions of THH Secretary. 10 nany  cieeumstances regnlations issueed by the Seerctary will Timi
Lenddels tights, i the case of payeent defanits, o require immedinie payment in full and foreclase it aon paid, This
Security Bestryaient docs not antliorize secelesiton ar Toreclosure if nog permitied by regalations of the Seeretary.
(&) Morggoze Not bnsared. Borrower sprees Dot shondd this Sceority Tnstroment and the note secured therehy no
bu eligible Ly dusormee omder the Nadional Hloosig Act within - 90 (NTHETY) DAYS from the
date hervol, 2eiveer niay, gl its option amd sobwnbstomding anythong in Paragraph Y, reguire inunediaie payent in
Full of all sumy Goonred by this Securily Tostriment. A writteis statement of any authorized agent ol he Secictary
dated subsequent w50 (MINETY) DAYS from the dute hereof, declining wy insure this Seenrity
Insteument aud the nede secured thereby, shall be deemed conclusive prood of such ineligibility, Nowwithsianding the
foicgoing, this oplivaday nol be exercised by Lender when the unavailabitity of ipsurnee is solely duc (o
Lender's futlure (0 reraft o warissre iisteatee e e (e Secrekey.

10. Retostalement,  Borrowerizs o right o be reinstated il Lender has required immediate payment i Full becanse
of Borrower's [ailury o pay an mnount dae under the Note or this Sceurity Tnstrument. This right applics even afler
foreclosure proceedings are institseed, 1) relnstale e Seeurity  Instrunent, Borrower shadl tender ina linnp same all
amounts required W hring Borrower's acovonteunest jochuling, o she exient they are obligations of Borrower under this
Security Tnsaugnent, Toreclosure costs and reasopable and customary atlomeys’ fees and expenses properly associsted with
the foreclustirghgittioevdime. Upon reinstiemedt Sy Berrower, Wis Sceurity nstrament amd the obligations {hat il secures
shall rermnin in-ofteel us il Lender lund mot reguices? nanediate payment in foli. However, Lender is not reqiired o parmil
reinstatement il (D Lender fsas accepted reinstatemead aller the commencement of forechusare procecdings witlin fwa years
immediately preceding the connneacement of a carrent patslosure proceeding, (i) reinstatement will prechude foreclosure
on dilferent grounds i the Tenrre, or (i) seinstatement Gill mdversely offoct e priority of the lien ereated by this Sceority
Instrumend.

11, Borrower Nut Relensed; Forhearance by Lender NotaAVaiver.  Exiension  of  the  dime of  payment iu
modification of amonication of the sums sceured by this Seeuricy Tastrument granted by Lender 1o any sucgessor in inlorest
of Borrawes shall nop opecate o release the Tiability of the origiaa? Rorrower or BOrrower's suceessor ininterest, Lender
shall not be reguirad 0 connnence proceedings against any sucedssee o interest or reluse 1o extend time for payiment or

otherwise modify wmortization o the sums secursl by this Seearity losteament by reason ol aby demund made by the
eriginal Rotawer or Borrowet's successurs ininlerest, Any Torbearanes4y Lender in exercising any right or reovedy shall
not b a waiver of or preclude e exercise ol any righl or renedy.

12, Suceessors awdd Assipns Boungh; Joint and Severnt Linhility; Co-Sluners, The covenants and ageecments ol this
Security fustument shall bind and bencfit the successons and assigns of Lenaerdand Borrower, subyject to the provisions of
Paragraph ©.b. Borrawer's covenants aind aprectnems shidl e joinm and severat. gan Borruwer who co-signs this Securiy
nstrunent Lat dovs not exceute tie Note: () is co-signing this Security Instramend gy s morlgage, grant and convey it
Borrower's interest in the Property under the terns ol this Seeurity Instnunent; (09 igoot_personally obligited o pay the
sums secured by this Security Instrment; and {0 agerees that Lender and any other Borrower may agree 1o extend, modily,
forbear or nke any accammoditions with regard Lo the teons of shis Sceurily Instament on the Note: withow that
Borrower’s consent,

©13. Netices,  Any potice (o Borrower provided For in this Sceurity Tnstiument shall be givew by delivering it or by
mailing it by {irst cluss ol unless applicable Tiw requires use of anather methad, The notce/shall be direeted 1o the
Property Address 00 wny eiher address Rorrower designates by notice w bamler. Any notice W Léwien shall be given hy
first class moaif " 10" oader's ackdress stated herein or any auddress Lender designates by notice to/04mawer, Any nolice
yeovided fur it this Security istrument shall be decated 1o bave been given o Horrower or Lender wora given as provided
uy his paray caph,

14, Geaeraing Law; Severablity,  This Security dnspument stnll be paverned by Federal hine and She daw ol the
jurimliut[()‘u v whic o the Property is located, In e event it oy provision or clonse of this Security bistrument or the Noie
confligls with applivahle faw, such conflict shall nat alfeer uthier provisions of this Seeurity [nstrument or the Note which
can be' Fiven effect without U conflicting provision, To (is end (e provisions of this Secarity Instroment amd the Now are
declaréd o beseveaable,

15, Borrower's Copy.  Borrower shall be given one conformed copy ol this Sceurity hustrunent.

16, Aksignment of Rents,  Borrower anconditionally assigns wid trmsters 1o Lender all tie rents and revenues of the
Property, Dorrower authorizcs Cender or Lender’s agents W coffeet the rents iuud revenies and ferely direcs cach denant o
the Property to pay the renis o Leader ar Lender's agems. However, prior o Lender’s notice 0 Borrower ol Borrower's
breach of any avenint or agrecient inthe Security Instennent, Berrower shall colleet and receive all rents s revenues of
the Praperty &' trustee tor the benelit of Lender amd Borrower, This assignment of rents constitutes an absolite assignmen
and not an wssignment for additional security only.

If Lendat gives notice ol breach to Boerower: G all rents reeeived by Borrower siral be hehld by Borrower us trastee for
nenelit of Lender oudy, to be applicd o (he ssins seeured by the Secority lnstninnent; (b) Lender shall be entitled o cotlea
and reegive ll ol i rems ol tie Property: and (0) cach ey of e Propenty stiall pay bt rents due and aoguiid Lo Lender
or Lenddes agent Of Lemders written demand o the tenamt,

Bartdwer ha Illlll[ exeeuted any pring assignment of the romts and Bis ot and will not pedform any ucl it wounld
prrevent' Londér troin taoreising its righis undes this Paragraph 16,

Lender shgh Bothe required o enter upon, Lake controd ul or maintain the Property belore or aller piving notice of
breuch te Goreower. However, Lender or o judicially appoisted receiver miay do so ol any ume there is o breach, Any
application of rents shall uot cure or waive any defull ar nvididate any oilwe right or rainedy of Leader, This assignmoen
of rcnlsrq[ Wie, Propeity shadl ierminate when the debt secunsd by the Seearity lustrument is paid in full,
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