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5225 OLD ORCHARD RD., SUITE 1]
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[$pacu Above This Line Hor Recoiding Dats)

" . FFHA Cuse No.
State of Utinnis MORTGAGE 1313:.1;5;1545-731

251

S el <

THIS MORTGAGE ("Security Trsizument”) is given on APRIL 0L, 1992  The Morlgagor is
DONNA M. KIDD, A SPINSTER

{"Roreower”), This Security Instrument is given 1o
UNITED SAVINGS ASSN OF AWi7.3 PBB

J5Lss

which is organized and existing under the laws of THE UNLTLD S8TATES
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON,. TX 77027

(Lender), Borrower owes Lender the pringipal sum of
THIRTY SEVEN THOUSAND NINE HUNDRED AND 00/Yuu

. and whose

Dobars (US, $ 37900,00 ).
This debt is evidenced by Borrower's note dated the sume date as this Seeurlty Insirnent ("Note"), which provides for monthly
payments, with the [ull debt, it not paid carlier, due and payable on APRIL 01, 2522 . This Sceurity

[nstrument sceures o Lender: (2) the repayment of the debt evidenced by the Note, wnlh interest, and all rencwals, cxlumnm and
modilications; (b) the payment of all other swms, with intercst, advanced under paragraph 6 16 firelect the sceurity of this Securily
Instrument; and (c) the performance of Boreower's covenants and sgreements under this Security” Insirament il the Note. lor
this purpose, Borrower does herehy morgage, grant und convey to Lender the following deaerined property locatet in

COOK Counly, [Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF,

&ITY2ZE

TAX I.D. # 14-05-203-0124009

which hag the wldress of  §32% NORTH SHERIDAN ROAD, #601, CHICAGO [Street, City],
Mlinais 60660 (Zip Code)(*Propertly Address");
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4, Fire, Flood sond Qther Nueard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazirds, casuahics, and eontingencics, including lire, for which Lender requires
insurasce, This insurance shall be maintained in the amounts and for the periods that Lender sequires. Borrower shiall also insaee
all impeavements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the oxtent required
by the Seerewry. Al insurance shall be carried with companics npproved by Lender. The insurance policies and any renewals
shaall be hetd by Lender and shall inclade foss payable cluuses in favor of, and in a farm acceplable o, Lemder,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not mude
promptly by Worrower, Bach inswrance compuny concerned is hereby suthorized and directed o make payment Tor such loss
directly to Lender, instead of w Borrower and to Lender jointly, AN or sny part of the insurnnce proceeds may be applied by
Lender, at its option, vither (@) o the reduction ef the indeieduess under the Now and this Security Instrument, first w any
defincuent amowats appliced in e order in paragraph 3, and then 1o propayment of principal, or (b to (e restoration o repair of
the damnged Property. Any application o e proceeds 1o the principal shalt not exiend or postpone the due date of thie montlily
payments which e referred 0 in pargraphi 2, or change the amount of such payments, Any excess iusurance proceeds over i
amount reguiced © payall outstanding indebtedness under the Note and this Scearity fnstrument shall be paid 10 the entity Jegally

entitled therelo,

I the event of foreclosuss of this Seeurity Iastumnent or other bansfer of title 10 the Propenty thal extinguishes the
indebtedoess, all righs, title und iterost of Borrower in and Lo insurance policies in force shall pass o the purchnser,

5, Oceupaney, Preservation, Maisiennnee snd Protection uf the Peoperty; Boreower's Loan Application; Leuscholds,
Burrower shall seeupy, establish, and use tie Proneety as Borrower's principnl residence within sixty days after the executiorc ol
this Seenrity Instrument amd shall continue 10 cecupy the Property as Borrower's pirincipal residence for at least one year alier the
tate of oecupancy, unless the Seeretiry determines this reguiccment will cause undue haedshipy for Horrewer, or unless
exlenualing circwmnstances exist which e beyona /domewer's control, Borrower shall notily Lenders of any exienuating
ciremmstanees. Borrewer shall not cotmit waste or destes-danmge ar sebstantinlly chiange the Property or nllow the Propenty 1o
deterionte, reasotable wear and tear excepted. Lender may ingpect the Property i the Propenyy is vacant or abandoned ar the loan
15 in delaull Lender may ke ceasunable action (o protect and peeserve sueh vacant or abandoned Property, Borcower shall also
be i delfawlt if Borrower, during the dowe application process, geve materially Talse or inaecurale information or siatenments
Lender (or Taited to pravide Lender with any maeria) information) inzoseection with the Joan evidenced by the Nute, inchding,
but not limited to, represeniions concerning Borrower's occupaney of the, Property as a principal residence. I this Security
Instrument is on g leasehold, Borrower shall comply with the provisions o the lease, [T Borrower ucquires fee title to the
Property, the easchold and fee title shall not be merged unless Lender agrees 1o e merger v writing,

6. Churges to Bareower and Protection of Lender’s Rights in the Praperty . Horrower shall pay all governmental or
municipal charges, fines and impositions that are not fuctuded in paragraph 2. Borrowee shall pay these obligatons en time
directly to the entity which is owed the payment, I failure 10 pay would sdversely affeet Lender’s interest in the Property, upon
Lender"s reguest Borrowee stell pramptly furnish 1o Lender receipts evideneing these payments,

If Borrawer Fatls 1w make these payments or the payments required by paragraph 2, or fails w0 perfariaany oler covenunts
ard agrecments contained n this Security Instrument, or Giere is » legal procecding that may significantly #/tocs Leader's rights in
the Property (such as & proceeding in bankrupiey, for condemnation or 1o enforee laws or regulations), ther-Lanler may do and
py whatever is neeessury 10 peoteet the vatue of the Property and Lender's rights in the Property, including myment of tixes,
hazard insurance and ether items mentioned in parageaph 2,

Any wmounts disbursed by Lender under this paragraph shall beeome o sdditiona? debt of Borrower and be secured by this
Scewrity istument. These amounts shall bear interest from the date of disbursement, at the Note rate, and st the option ol Lender,

shall be immetiatety due and peyatle,

7. Cantdemantion, The procecds of any award or claim for damages, direct or consequential, in vonnection with any
condempation or other Biking ol any part of the Property, or for conveyanee in place of condemuation, wre hereby assigned il
shall be praigd 10 Lender to the extent of the full amount of the indebicdness that remaing wnpaid under the Note amd this Secwrily
Instrament. Lender shall apply such praceeds 1o the reduction of the indebiedness unider thie Note and this Secority fnstrument,
first 10 any delinguent amounts applied in the order provided i paragruph 3, and then o prepayment of principal, Any application
of the procecds o the prineipal shall not extend or postpone the due date of the montkly puyments, which are referred 1o in
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20, Riders to this Seeurky eastranent, 1 one or more riders are excented by Borrower and recorded Jogelher whth this
Security Instrvment, the covennntn o4 caclt guch eider shall bo incosprrrated imo and shall amend and supplement the caverms
ard awreeinents of this Security Insiviment g i the rider(s) were o grisrt of this Security fnstrument,

I(.hct.k  applicable box{es)) .
& I Condamintur Rider £ ] Graduated Payment Rider 1] Other lspecify) nRM RIDER

[..,.I Phanned Unit Development Ridee Lt Growing Equity Rider

BY SIGNING DELOW, Borrower sceepts and agrees W e (crms comtained in this Security lnstrument nnd in any rider(s)
excemed by Borrower and recorded with i,

Wibesses: )
i{/rv‘uj A /} ) e ﬂL,»( {Seal)

r
|

DDNN“ M‘ thu Botrower
A {Seal)
S Burrowes
(Seal) AV (Seal)
Surrower JHarwer
STATE QF ILLINOIS, COOK Coundy ss:

L b, whaluos , 8 Notary Pablic in and for said county and siate do hereby certify thii

DONNA M. KIDD, A SPINSTER
, personally known 1o me (o be the same personis) whose name(s)

subseribed 1 the foreguing instrument, nppeared before me this day in person, and acknowledged that s he

signed and delivered the said instrument s hex free and voluntary act, for the vses and purposes therein set forih,
99

Giveri undér miy et and official seal, this IR day of f‘.—qv} e .
: Ffa“[« YIS v .
mispesnRplrogy < S w‘uw&mmw_.mma”

My Con :
My Commssion Eaon® o 3 Notary Putilic
e o S

This Instrument was prepared by:  DEBBI BITTERMAR

@D, ARIL) o0y Rags ol 6

PR IFAA D

—
LS
-
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mude this 187 day of
APRIL v 1992, wd s incorporated imo and shalt be deemed 10 amend o

supplement the Margage, Deed of Trust or Seeurity Deed ("Scewrily fnstrament”) of the same dote given by e
uiklersigned (' Borrower®) W secure Borrawer's Nole ("Noie")
UNITED SAVINGS ASHN OF TEXAS FSB

{the "Lenderyuf e sime date and covering the property described in the Security lnstrament and Jocoted ut:
6325 NORTH SHERIDAN ROAD, #6D1, CHICAGQ, IL 60660

{Propeny Addrenr)

FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CUHAMGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

. ADDITIONAL COVENANTS, [n udditiopan the covenants ond pgreciments made in the Seeurity Instrument,
" Borrower and Lender further covenint and agree us follaws:

5 INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Chgnge Dale

‘The interest rate may change on the first day of JULY , 1993 i on ha day
of eueh sueceeding year, "Change Date” means each date on which theinterest sle could chimge,

() The Tndex

Regimming with the first Change Date, te imerest rale witl be based oo Index. "fndex” micans the weekly
avernge yield on United States Freasury Sceurities wdjusied ta a constant matinity oF one year, as minde available by
the Federal Reserve Hoard, “Current [ndex” weans e most recent Index figure available 30 days before the
Change Date. I he Intex (a8 defined sbove) is no Jonger avaituble, Lender will yse ns a new Index any index
preseribed by the Seeretary (as delined in Paragraph 7(8)). Lender will give Borrower notice of the new Index,

(C) Coalendation of Interest Rute Changes

Belore cach Change Date, Lender will caleulate a new interest rate by adding & margin of Qo
THO percentage point(s) ( 2,000 ) B
1} ¥ \ . L} bl
(o the Current Index and rounding the sum to the nearest one-ciphtl of one percentage point (0.125%3. Subject 1o N
die limits staed in Pacagraph 5(D) of the Note, this rounded amount wild be the new interest cite uatil ihe next :f\;
Change Dae.
* %
(D) Limils on Intecest Rafe Chunges '
The ierest ele will never increase or deerense by more than one percentage point (1.0%) on any single
Change Date. The interest rute will never he mare than five percentage points (5.0%) higher or lower than the initial
imerest rate stated in Paragraph 2 of the Note.,
Page 1 0l 2 FILA Mulllstate ARM Itlﬂvﬁ 01 ¢
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mude this 187 day of
APRIL , 1992 gad s ncorporated into and shall be deemed 1o amend and

supplement the Morigage, Deed of Trust or Security Deed ("Sceurity nstrumient”) of the same dlute given by e

wndersigned (" Borrower") to seeure Borrower's Note to
UNITED SAVINGS ASSN OF TEXAS FsB

("Lender”) of tosae dile and cavering the Property described in the Security Insirument and lacaled al.
325 NORTH SHERIDAN ROAD, #8601, CHICARGO,

[Property Address|
The Property Address incades u nnil in, wogether with an undivided intecest i the common elements of, «
condominium project known as.
BPERIDAN POINT CONDOMINIUM

[N amie of Conduminium Project]
(“Condominium Project™), If the owners gsseeiation or other entity which acts for the Condomininm Project
("Owners Association) holds title to property Tor the benelit or use of its members or sharcholders, the Praperty
also includes Borrower's interest in the Owners Associntion and the uses, proceeds and beaefits of Borrower's

fHerest,

CONDOMINIUM COVENANTS, In addition Lo the covenamls and ugreenrents made in the Security
Insteument, Borrower nird Leader Turther covenant and apres e foilows:

A.  Su long as the Owners Assotiation maintains, with o generally acespted insurance carrier, o "masier”
or "blanket” policy insuring all property subjeet 0 the congpadnium docwments, including all
iapravements now existing or hereafler erected on the Property,-apd-such poficy is saisfactory ©
Lewder and pravides insurance coverage in the amouns, for the pedouss and againsy the haards
Lender requires, including fire and other hazards inchided within e wrn “oxtended coverage,” and
loss by flood, to the extemt required by the Secrctary, them (i) Lender wolves the provision in
Paragraph 2 of this Sceurity Instrument for the moenthly paywment o Lender ol opctweifth of the
yearly premiom instalments for hazard insurance on Wie Property, and (i) Boriower's obligation
under Pacggeaph 4 of this Sceurity Instrument 1o maintain hazard insurance coverage o tie Property
iy deemed saisfied to the extent that the required coverage is provided by the Gwners Qasaciation
palicy. Borrower shall give Lender prompt notice of sy lapse in reguired hivzard insursnce coverage
and of any loss vecurring from o hazard. Inthe event of a distribution of hazard insurance proceeds
in tieu of restoration o repair Following o loss W te Property, whether o the condominium it or to
the common clements, any proceeds payable o Borrower are hereby assigned and shall be paid 1o
Lender for application 1o the sums secured by this Securily Instrument, with any exeess paid 1o the
entity legally entitled thereto,

B, Borrower promises 10 pay Borrower's allocaled share of the conumon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents,

Pago ol 2 FHIA Multistate Conduminium Ridpge -2 ?l
@}.5&5 {8107).01 VHMP MORTOAGE FORMS « (1191202:8100 - (80015212291 rnmm:ﬂ_b_ﬁ, -
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-+ UNOFFICIAL CORY,

UHIT NO, bOL (N SHERITGAN POINT CONDOMINIUM AS DELINEATED OH A PLAT OF
SURVEY OF THE FOLLOMING DESCIRIBED PARCEL OF REAL ESTATE:

PARTS OF LOTS 7 and 8 1M BLOCK ) TN COCHRAN'S SECOND ADDITION TO ENCEWATER,
BELHG & SUBDIVISTION IN THE EAST FRACTIONAL HALF OF SECTIOH 3, TOWHSHIP

&0 HORTH, RANGE 14 EAST OF THE THIRD PRIHCIPAL MERIGIAN, I[N COOK COUNTY,
HLLTHOLES; ALSG PART OF THE LAND LYIHG EASTERLY OF AHD ADJOLHING SAID

PARTS OF LOTS 07 ABD B, WIHCH PLAT OF SURVEY 1S5 ATTACHER AS EXWIBIT C

TO THE DECLARATION OF CONDOMINTUH OWHERSHLIP HADE BY ANNCOURT LIMITED
PARTHERSIIP, HLCORDED [H THE OFFICE OF TUE RECORDER OF DEEDS, COOK COUNTY,
TLLINOLS, OH SERPTEMHER 17, 1979, AS DOCUMENT NO, 25149443, TOGETHER

WITH ITS UNDIVIDED FLPCENTAGE INTEREST 1H THE COMMON ELEMENTS ALLOCATED

TO SAID UNIT AS SET rORTIL LR SALD DECLARATION,

COMMONLY KNOWN AS: 6323 1. Sheridan, Unit 601, Chicago, 1L

Tax 1D No. [4-05-203-012-1009

SUBJECT TC: COVENAWTS, CONDITIONE AMD RESTRICTIONS OF KECORD
(PROVIDED THE SAME DO NOT WATERIALLY, INTERFERE WITH OR PROHNIBIT
THE USE AND EMJGYMENYT OF 'THE UNIT AS A RESIDENCE GR ADVERSELY
AFFECT TUE MARKETABILITY OF TITLE TC GHE UNIT); TERMS, FROVISIONS,
COVENANTS AND COWDITIONS OF THE DECLAGNPION OF CONDOMINIUM AND
ALL AMENDMENTS THERETO; PRIVATE, PUBLIC AND UTILITY EASEMENTS
{FPROVIDED THEY ARE NOT ENCROACHED UPON BY RAISTING IMDROVEMENTS),
INCLUDING ANY EASEMENTS BSTABLISHED BY OR IMULLED PROM THE DEC-
LARATION OF CONDOMINIUM OR AMENDMENTS THERETG; ZARTY WALL RIGHTS
AND AGREEMENTS; LIMITATIONS AND CONDITIONS IMPCSEP BY THE CONRO-
MINIUM PROPERTY ACT; GENERAL TAXES FOR THE YEAR 1951 AND SUBSEQUENT
YEARS; AND INSTALLMENTS DUE AFTER THE DATE OF CLOSING OF ASSESS-
MEN'TS ESTABLISHED PURSUANT TC THE DECLARATION OF CONCOMTINIUM,
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