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AFTER RECORDING MAIL TO:

INELSr ALY
“Hoverly Bank ' : s,"‘ﬂo‘-‘il‘ab\)')
8811 wesr 15%th Street

Orland HILULLs, L. 60477

992 AR 0 B2 9274726989

LOAN NO.

[Space Abova This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is glvonon aprit 3, 1992 . The mongagor is
Carl M. Gustnfson Jr. and Shirley L. Gustafson, Husbond wnd wife

("Borrowar").
This Security instryument Is givenlo Beverly Bank,

An {1 Caorp.. Wts successors L/or oussigns R
which is organizod wiie existing under thelawsof State of Tt linois , and whoso addrass 1s
BB11 West 152th Strcet, Orland Hitis, L &0477 ("Laender").
Borrower awes Lendo tha princlpal sum ol 0ne Hundred oOne Thousnand Dollnrs and ne/100
Dollars (U.S.$ 101,000 .00 ). ThisdoM s
evidenced by Borrowor's nataclated the same date as this Securlty Instrument ("Nole"), which provides for monthly
aymants, with the Tult debl, I ant pald earlier, due and payableon May 1, 2022 . This Securily

nsteument securas to Lancler: {a) .oe ropaymen of the debl evidenced by the Note, with inlerost, and all renewals,
extanslons ancd modifications of (he Nate; {b) the payment of all ather sums, with Intorest, advanced under paragraph 7
to protact the security of this Secu'ity Instrumont; and (c) the performance of Borrawer's covanants and agragmonts
under this Security Instrument and the/Nele. For this purpose, Borrower does haroby mortgage, grant and convey ta
Landler the follawing described properiyvioiated In ¢ ook
County, Hliinois:

c:f«}

SEE ATTACHED i}\
B\
. .

&

£)

which has the adcress of 2412 Windsor Parkwoy , Tinley park , ’E:
[Stroot) {City) F N

Mingls 40477 ("Properly Acldress”); s
[2ip Cade| ;’n‘

&L

TOGETHER WITH all the improvemants now or harsaftar aracted on the property, and all easements,
appurtanances, and fixtures now or herealter a part of the property. All reptacements and adctiors shall also be
covered by this Securlty Instrument. All of the foregolng Is referred to In this Securily Instrument 75 Yse "Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and/nas the right {o
mortgage, grant and convey the Praperty and that the Proparty is unencumbered, except for encunitvancaes of racord.
Borrowar warrants and will dafend generally the titfe to the Property against all claims and demancs, sul;ect 10 any
ancumbrances of racord.
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- THIS SECURITY INSTRUMENT comblinas uniform covenants for natlonal uso and non-uniform covonarnts with
. limhted varlations by Jurisdiction to constitute a unfform securily instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lendoer covenant and agroe as lollows:

1. Payment of Princlpal and Interest; Propayment and l.ate Charges. Borrower shail promptly pay when duo
the principal of and interest an the dabt evidenced by the Note and any prapayment and late chargas tduo under the

Nole.
2. Funds for Taxaes and Insurance. Subjoct 1o applicable law or to a written walvor by Lendar, Borrower shal! pay
to Lencier on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds”} lar: (a)
yearly taxes anc assessments which may attain priority over this Security instrument as a lien on the Property; (b} yearly
faasehold payments or ground rents on tha Praperty, if any; (c) yearly hazard or property insurance promiums, (d)
yearly llood insurance premiums, if any; (o) yearly mortgage Insurance premiums, it any: and (f) any sums payable by
Borrowor to Lendoer, in accordance with the pravislons of paragraph 8, In lieu ol the paymont ol mortgago insuranco
nremiums. These items are callod "Escrow Hems.” Londer may, at any time, collect and hold Funds I an amount not to
excoed the maximum amount a londar for a foderally ralated mongage loan may require for Borrowor's escrow accoun!
under the federal Real Estate Sottlament Procedures Act of 1974 as amended Irom time 1o time, 12 U.S.C. 82601 el
seq. ("‘RESPA"), unloss another law that applies to the Funds sets a lesser amount. }f so, Lender may, at any time, collect
anc! holg Funds in an amount not ta exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reascnable estimatns of expenditires of futura Escrow Hems or otherwlse in accordance with

applicabio law.

Tho Funds sha!l ba holdt In an Institution whoso doposits aro Insured by o fodosal agoncy, Instrumoantalily, or ontliy
{Including Lende: Il Londer ts such an institutton) or In any Foderal Home Loan Bank. Londer shall apply tho Fundg to
pay the Escrow lterne. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tho
asCraw account, orverifying tho Escrow tems, unloss Lender pays Borrower inferest on the Funds and applicable law
rmrmits Lencler 1o mzka such a chargo. Howover, Lender may require Borrower to pay a one-time charge lor an
nclepondant roal estate Yaxreporting servica usad by Lendar In conneclion wilh Ihls loan, unloss applicablo law
provides othorwlse. Unitss 20 agreomont is made or applicable taw requlros inlerast 1o ba pald, Londer shall not ba
raquired Lo pay Borrowor aty, ntarest of earnings on the Funds, Borrowor and Lender may agroo In writing, howovor,
that Interosl shall bo pald onibe Funds. Lender shall give to Borrowor, without chargo, an annual acecounting of the
Funds, showing credits and debits ta the Funds and the purpose lor which oach debit to the Funds was made. Tha
Funds are pledged as additional sezurity for all sums secured by this Security Instrument,

It the Funds held by Lender excesd the amounts permitled to be heid by appllcable law, Lander shall account 10
Rorrower for the axcess Funds in accardaisce with the requirements of applicabla law. I the amaunt of the Funds held
by Lender at any time Is not sufficiont to’pay the Escrow Items when due, Lender may sa notify Borrowaer in wrillng,
and, in such case Borrower shall pay to Lerder the amount necessary to make up the deficioncy. Borrowor shall make
up the deficlency In no more than twelve moathly payments, at Lendar's sole discreflon.

Upan payment in full of alf sums socured by iz Securlty instrument, Londor shall promplly refund to Borrowor any
Funds helc by Lender. I, under paragraph 21, Leiide: shall acquire or sell the Properly, Lender, prior to the acqulsition
or sale of the Proparty, shall apply any Funds held by .andear at the tme of acquisition or saio as a credit agalnst the

sums socured by this Sacurity Instrumant.
a3, Application of Paymentsa. Unloss applicablo law pravidies otherwise, all paymonis recoivod by Lander undor

paragraphs { and 2 shall ba applied: s, 1o any propaymeat-chargoes due undor the Nole; socond, o amounts payalio

undar paragraph 2; third, to interest duo; fourth, ta principal Buosand fast, to any lato chargos due under tho Noto.

4. Charges; Llens. Borrowor shall pay all taxos, assessmoents, shargos, ines and impaositions aliribulablo 1o tho
Proporly which may altain pricrity over this Security Instrument, ard Yossahold paymonts or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if niot pald i that mannor, Borrowor shall
pay them on tme directly to the person owed payment. Borrower shall promptty lurnish to Lender all noticos of
amounts to be pald under this paragraph. If Borrower makes these paymentzsfiroctly, Borrowor shiall promplly lurnish to

Landar recelpts evidencing tho paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowor: {a)
agrees In wrlting to the payment of tho obiigation sacured by the tien In a mannirzceceplable to Lender: () contests In
good lalth the lien by, or defends against enforcemant of the lien in, legal proceedings which inthe Lendar’'s opinlon
aperale to prevent the antorcamant of the lion; or (¢} secures fram tha halder of the luwyen agroement sallslactory lo
Lender subordinating the lien to this Security Instrurnent. {f Lender determines that any prat of tho Propenty is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowaer a notice identitying 1he Hen.
Borrower shall salisly the llen or take one or more of the actions sel fornth above within 10 days ¢f the giving of notice.

5, Hazard or Property Insurance. Barrower shall keep the improvements now existing ¢ barsaller aractod an the
Property Insurad against loss by fire, hazards included within the term “extendad coverage” and.an; cther hazards,
including Noods or flooding, for which Lender requires insurance. This Insurance shail be malntaiver! In the amounts and
for the perlods that Lencler requires. The insurance carrler providing the Insurance shall be chosed Ly Borrower subject
te Lender's approval which shall not be unreasanably withheld, I Borrower falls to maintain coverage rias cribed above,
Lancler may, at Lender's oplion, obtain coverage to protact Lender's rights In the Property In accardanca with

paragraph 7.
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Alf insurance palleies and renewals shall be acceptable 10 Lander and shall include a standard mortgage ciauso.
L.ender shall have the right to hold tha policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipis of pald pramiums and renewal notices. In the event ol loss, Borrower shall glve promp! natice 1o the
Insurance carrier and Lender. Lender may make prool of loss If nol made promptly by Borrower,

Unless Lender and Borrower otharwise agroe in writing, insurance proceeds shall be applied ta resioralion or repair
ol the Property damaged, If the restoration or repair Is economically leasible and Lender's securlty Is nol lassonaed. If the
restoration or repair I8 not ecenomically feasible or Lender's security would be lessened, tha insurance proceeds shalt
be appiiod to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abanclons the Praperty, or does not answer within 30 days a natice from Lender that the insuranca carrlor
hag oflered 10 settle a claim, than Lencler may collact the Insurance proceeds. Lender may use the proceods to repalr
or restore tha Property or to pay sums secured hy this Security Instrument, whather or not then due. Tha 30-day poriod

wiil begln when the nollce Is glven.

Unloss Lender and Barrowor otherwisa agroe In writing, any applicatlon of proceods to principal shall not extend or
postpone the rlue dale of tho monthly paymennts raferred 1o in paragraghs 1 and 2 or change the amount of the
payments, H under paragraph 21 the Proporty Is acqulred by Lender, Borrower's right to any insuranco policles and
proceeds rosulting from damage to tho Praporty prior to the acqulsition shall pass 10 Londor 10 the axtont of tho sums

secured by this Securlly Instrument limmediately prior to the acquisition,

8. Occupancy, Preaervation, Maintenance and Protection of the Properly; Borrowoer’'s Loan Applcation;
Leaseholds. Berovier shall occupy, ostablish, und use the Property as Borrowor's princlpal rosidonce within sixty days
after the execution cithis Securily Instrument and shall continue to cccupy tho Properly as Borrowor’s princlpal
rasidance for at least ane yoar alter the dato of occupancy, untess Lander othorwise agreas i wriling, which consont
shall not be unreasonakiv withheld, or unless extanualing circumsiances axist which are boyend Borrowoer's contral.
Borrower stizll ot desk oy, damage or impair the Property, allow the Property to delerlorate, or commit wasta on the
Property. Borrower shall e in delault if any forfeliure action or procesding, whather civil or eriminal, ts hegun that In
Londar's good faith judgment sould result in forfpliure of the Property or otherwise malerially irmpair the lian croated by
this Security Instrument or Londar's socurity interest. Borrower may cure such a default and relnstate, as pravided in
paragraph 18, by causirig the actise-or procoeding to bo dismissed wih a ruling that, in Lendor's good falth
determination, precluclos forfeltvie of tho Borrower's Interost In the Proporty or other malerlal impairmont of the llon
creatadl by this Security Instrument ¢f Loncler's socurlly Interost. Borrower shall also be in detault if Borrower, during the

loan application process, gave matensinwalse or inaccurate informatlon or statoements to Londor (or lallod 1o proviie

tender with any matarial informatlon) bt coprection with the Joan avidonced by tha Note, Including, but not limitod to,

ropresantations concerning Borrowar's cclupaacy of tho Property as a principal rosidonce. |1 this Securlty Instrument is
on a leasehold, Borrowaer shall comply whh & 1w provisions of 1the loase. Y Barrowor acgulres foo thlo 1o the Propoerty,

tho leasehold and the foo title shall nol morgo wivars Londor agrees to the morgaer in writing.

7. Protection of Lender's Rights in the Properivi i Borrowaer falls to perform tha covenants and &greomants
containac! i thls Securlty Instrumont, or there Is a leyg i procoeding that may signiflcantly alfect Lendor's rights in the
Proporly [such as a proceeding in bankruptcy, probaie, Iz condemnation or lorfoliure or 10 eilorca lnws or
ragulatians}, then Lender may do and pay lor whatevar il necessary 10 protect the value of tho Propenty and Londor's
rights in the Property. Lender’s actians may include paying-ay, sums secured by a lien which has priority ovor this
Socurily Instriment, appearing in court, paying reasonable altcrneys' fees and onlering on the Property lo mako
repairs, Although Lender may take action under this paragraph//, Londer does nat have (o do so.

Any amounts disbursed by Lendor under this paragraph 7 shai Lscoma additional dobt of Borrowor socurod by
thls Security Instrumant. Unless Borrower and Lender agree to othed tsims of payment, thoso amounts shall bear
Interast from the dale of disbursamant at the Note rate and shalf be Lavakle, with interast, upon notice from Lendor to

Borrower requasting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condiden of making the loan secured by this
Securlly Instrument, Borrower shall pay the promiums required 10 malntaln two/porlgage insurance In elfect. 11, for any
reason, the mortgage insurance coverage roquired by Lender lapses or ceases ta he in effect, Borrower shail pay the
pramiums raquired to obtaln coverage substantially equivalent to the mortgage ingurasice previously in affect, al a cost
substantially equivalent to the cost 1o Borrower of the marigage insurance pravicusly = effect, from an altermnate
marigage Insurer approved by Lender. If substantially equivaiant morigage Insurance covarage Is not available,
Borrower shaill pay to Lender each month a sum equal to onae-twalfth of the yearly monaage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased (o be in effect. Lender will aacoept, use and retain these
payments as a loss reserve in lizu of mortgage insurance. Loss reserve paymenis imay no lcage be required, at the
optlon af Lender, If mosigage Insurance coverage {in the amount and for the periods that Lowde: zaaulres) providect by
an Insurer approved by Lender again bocomos avallable and is obtained. Borrowor shali pay tha pramiums requircd lo
malrtain maortgage insurance in effect, or to provide a loss reserve, untl the requiremont for mertyeyn lnsurance onds
I accordance with any writlen agroement betwoan Borrowor and Landor or applicabio law.
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9. Inapeciion, Londer or itg agont may mako roasonab
gilve Barrawer notice at tha time of or prior to an insgpoction specilying roascnable cause for the Inspection,

10. Caondemnation. The procsods of any award or claim for damagos, direct or conseguential, in connoction with
any condemnation or other laking of any pan of the Property, or for convayance In lleu of condemnation, are horoby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. tn the event of a partial laking of itho Property in
which the fair market value of the Property immedialoly before the taking Is equal to or greater than the amount of the
aums secured by this Security Instrurnent immedialely before the taking, unless Borrowar and Lendar otherwise agree in
writing, the sums sacured by this Securily Instrumaent shall bo reduced by tho amount of the procooecds muttiplied by the
tollowlng Iraction: {(a) the total amouint of the surns secured immedlately ?’Jefore the taking, dividad by (1) the lalr markol
value of the Property Immedialely beforo the taking. Any balancae shall be paid 1o Borrowor. kn thoe avent of a partial
taklng of the Property in which the falr markaet value of the Property Immediately belore thu laking Is loss than tho
amoyunt of the sums securad) immediatoly before the taking, unless Borrower and Lender otherwise agreo in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sacured by this Socurity
inatrumernt whothar or not the sums aro thon duo.

tf the Property Is abandoned by Borrovear, or i, afler natlce by Lendor to Borrowor that the condemnor olfors to
make an award or setlle a clalm for damages, Borrower falls (o reapond to Lendar whthin 30 days alior the dato tho
notice is given, Lander is authorlzed 1o calloct and apply the procoads, at its optlon, oither to rastoratlon or ropalr of tha
Property or to the sums secured by this Security Instrument, whother or not then duo.

Unless Lender and Borrower othrerwlse agree in wriling, any application of proceods to principal shall not extond or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 ar change tho amount of such

payments.

11. Borrower Nol Qulzased; Forbearance 8y Lender Not a8 Walver. Extonsion of the thno for paymeint or
modificatlon of amornizarian ol the sums socured by this Socurlly Instrument granted by Lender 1o any successor b
intarast of Borrower shall nol operate to reloase the Hability of the ortginal Barrowar or Borrowur's succossars in
Interost. Lender shall not be rsosived to commaence procaedings against any successor in Interes! or reluse to extond
time for payment or atherwise madi'y amorntization of the sums securad by this Security Instrument by reason ol any
daemand made by the original Borrwor ar Borrower's succassors [n Interast. Any torbearance by Lender in exercising
any right or retnedy shall not be @ walver of or preclude the exerclse of any right or remady.

12. Succassors and Assigns Bourd: Uoint and Several Liability; Co-signers. The covonants and agroemoents of
this Security Instrument shall bind and benelit the succossars and assigns of Lender and Borrawor, subjoect to 1ho
provisions of paragraph 17. Borrower's covenan s and agroaments shali bo [oint and several. Any Barrower who
co-signs this Security Instrument but dooes nat exacute the Note: {a) Is co-signing this Security Instrument anly to
mortgage. grant and convey that Borrower's inlorgst in the Propertly under the terms of this Securlly Instrument; () Is
not personally obligated to pay the suwins secured 7y this Securlty Instrurnent; and (¢} agrees (hat Lender and any other
Borrower may agrae 1o extend, modily, lorbear or /muke any accommodatlons with regard to the terms of thls Security
Instrument or the Note without that Borrowor's consen.

13. Loan Charges. If the loan securod by tiMs Security Instrument is subjact to a law which sols maximum loan
charges, and that law Is linally Intarproted so that the Interast ¢or other loan charges collected or to bo collocted In
connection with the loan exceed tho permitted Imits, then: {ay any such loan charge shall be reducad by the amount
necessary to reduce the charge to tho parmitted imit; and (b) ary sums alreacly callacted from Borrowar which
exceeded permitted Himits will be refunciad to Borrawer. Lendar iivichooss 1o make this refund by reducing the
principal owect under the Nole or by making a direct payme:.t to Borroveer. If & refund reduces principal, the roduction
will be treatad as a partial prepayment without any prepayment chargs vader the Note.

14, Notices, Any nollce to Borrower provided for in this Sacurity irnstrumeat shall be given by dellvering It or by
malling It by lirst class mail unless applicable law requires use of another mithod, The nolice shall be dirccted (o the
Properly Address or any other acddress Borrower designates by notice to Lender’ Any notlee to Lendar shall bo given by
flrst class mall te Lender’s address slated herein or any other address Lender desipnates by notice to Borrower. Ahy
natice provided for in this Security tnstrument shall be deemed to have been givan'tc. Borrowar or Lender when glven

as provided in thls paragraph.

15. Governing Law; Severability. This Socurity instrument shall be governod by [ederal law and the law of tho
jurlsdiction in which the Property is focatad. ki the event that any provislion or clause of this Security Instrument or the
Note canfiicts with applicable law, such canftict shall not alfect othar provislens of this Security-instrument ar the Nota
which can ba given effect without the canfticting provision. To this end the provislons of this (Secirity Instrumaent and the

Note are declared to ba saeverable.
18, Borrower's Copy. Borrower shall he given ene conformed copy of the Nole and of this Zocurity instrumenrnt.

17. Transfer of the Property or a Benelicial inlarest irn Borrawaer. If all or any part of tho Projierty or any inlarest

In It is sold or transtarrad (or If a bonolicial intorost In Borrowor ls gold or translorred and Borrowor 15 ngea natural
person) without Lender's prlor written consent, Londer may, at its aption, ragulre fnimediate paymont sl of all sums
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sacured by this Security In mm. Wever, hislpg !&Le&g L n);ﬁire?orciso is prohibilad by

federal taw as of the date of this Securlty Instrument.

i Lender exerclses this optian, Lender shall glve Borrower nolice of accelsration. The notice shall provide a period
of not lass than 30 days from the data the notice Is delivered or malled within which Barrower must pay all sums sccured
by this Security (nstrument. If Barrawer lalls 1o pay these sums prior 1o the expiralion of this period, Landar may Invoke
any remedios permitted by this Security Insirument without turthor notica or demand on Borrowar.

18. Borrower's Right to Reinstata. If Borrowsr meets cartaln conditions, Borrower shall havo tho right (o havo
onfarcement of this Security Instrument discontinued at any time prlor to the earller of: (a) § days {(or such other period
as applicable law may speclly for reinstatement) before sale ot the Property pursuani to any powar of salo containod in
this Securlly Instrument; or (D) entry of a judgment enforcing this Security instrurnent. Those condilions aro that
Borrower: (4} pays Lender all sums which then wouidl be dus undear this Securlty Instrument and tha Nole as it no
acceleration had occurred; (b) cures any dofault of any other covenants or agreemaenis; {c} pays all oxponsas Incurred
in entorclng this Security Instrument, Including, but not limited to, reasonable altormeys’ fees; and (d) takes such action
as Lender may reasonabiy require to assure thal the lien of this Security Instrument, Lender's rights in the Proporly aiwd
Borrower’s obligation ta pay the sums secured by this Securlty Instrusnant shall continus unchanged. Upon
relnstatement by Barrower, thls Security Instrument and the obllgations securad hereby shail remaln fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply In the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer, Tho Note or a partial interest in the Noto (tagathior whh this Security
instraraont) may be sold one or more times without prior nctlce 1o Borrower. A sale may rosull in a change I tho entity
(known as the "Loan Servicor”) that collects monthly payments dua under the Note and thls Socurity Instruimant. Thore
also may ba one or mora changes ol the Loan Sarvicer unrefated to & sale of the Nota. If there Is & changjo of the Loan
Servicer, Borrower wiil be given writtan nelice of the changa in accordance with paragraph 14 above and applicablo law.
The nolice will stata tha name and address of the new Loan Servicer and the addrass to which paymants shouid be
made. The notice wil a‘so contain any other Informalion required by appllicablo law.

20. Hazardous Suvisiunces. Borrower shall not cause or parmit the presence, use, dlsposal, storago, or release of
any Hazardous Substances oh or in the Property. Barrower shall not do, nor allow anyone else 1o do, anything affacting
the Proparty that is in vielation Gl any Eavironmenial Law. The preceding two sentencaes shall not apply lo the presance,
use, or starage on the Propsity 4tsmall quantities of Hazardous Substlances that are gonerally recagnizad to ba
appropriate to narmal rasidential Jses and to maintenance of the Property.

Borrower shall promptiy give Lander written notice of any investigation, clalm, demand, lawsuit or other action by
any govarnmental or regufatory agency'olprivate party Involving the Proporty and any Hazardous Substanca or
Environmental Law of which Borrower Yas actual kKnowledge. If Barrower learns, or is nolifiad by any govermimental of
reguiatory authority, that any removal or ol er 1amaediation of any Hazardous Substance aflacting the Proporty is
necessary, Borrawer shall promptly take ahwecessary remedial actions in accordance with Environmental Law.

As usad [n this paragraph 20, "Hazardous Siostances” are those substancos delined as toxic ol hazardous
substances by Enviranmental Law and the follow/ng sibstances: gasoline, kerosene, other flarnmable or toxic
petioieum products, toxic pesticides and herbicidues,#clatlle solvents, materfals contalning asbestas or formaldehydo,
and radicactive materials. As used in this paragraph 20, "Eavironmental Law” means federal laws and Jaws of the
jurisdiction where the Property Is located that rolate to hpalth, safety or envirommenlal protoction.

NON-UNIFORM COVENANTS. Borrowor and Lendor wrigr covenant and agree as follows:

21. Acceleration; Remedies. Lender ahall glve notlee i Sorrower prior to acceleration following Borrower's
breach of any covenarnt or agreement in this Security Instri.owart {but not prior 1o acceleration under paragraph

17 uniess applicable law provides otherwise), The nolice shall’sracily: (a) the default; (b) the action required to
cure the defaull; (¢) a date, not less than 30 days from the date«ba notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or/osiare the date specifled In the notice may
result in acceleration of the sums secured by \his Security Instrument, *sreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrawer ol the rignt 1c reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a detauitur any oiher delense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the da’e speclfied In the notice, Londer at fts
option may require immediate payment in {full of all sums secured by this Seciity Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding, Leriter shall be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not lhmited to,
reasonabie attarneys' fees and costs of title evidence,

22. Releane, Upon payment of all sums secured by this Securlty Instrument, Londer shaii rlease this Socurity
tnsirument without charge to Borrower. Borrower shall pay any racordatlon costs.

23, Walver of Homestead. Borrower walvos all right of homestead exemption In tha Prope:y
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24, Riders to this Security Instrument. it ono ar more riders are oxecutod by Borrowar and rocorded logothor
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Inta and shall
amend and supploment the cavenants and agreements of this Securlty Instrumaent as if the ridor(s) wero a part of this

Security Instrument. [Check applicable box{es))

[.) Adjustable Rate Rider []

(] Graduated Payment Ricar (%]

{_] Bailoon Rider [

] Other{s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contalnod In this Security
Instrument and in any tider(s) executed by Borrawer and recordad with i,

Witnesses: g /{) ;
(4 —
e e XmCﬂﬂam‘DLW&ﬂﬁﬁrxﬁﬁx;mmmm
r 4 .,

Condominium Ricer ] 1--4 Family Rider
Fiannad Unit Davelopment Rider -1 Biwackly Payment Rider
Rate improvemont Rider _l socond Flome Ridor

RELTEAL )

Enr'll~ M. Gubstefson

Soclal Sacurlly Number . 318347357

! . ; i ps ]
-'/ ¥ A
\/ . _'//AAI\.'/: ] (/ %LQZ’?A)L’ Y ' (SOIII)
Custaoafson / -Botrcwel

Shirloy kf
Soctal Securly Number _ 323 - 38-6400 .

i B

Soclal Security Number

Social Security Number A

[Space Selow This Line For Acknawledgment}

County ss:

, a Notary Public In and tor said county and state do hereby certily
Gustoafson

STATE OF ILLINOIS, C_‘tao b

I “’”’\'" < e e g “l e .4
that ¢orl M. Gustafuon Jr. and Shirtey .
ersonally known to me to be the same persor((s) whose name(s) subscribed to the foregolng instrument, appearotci
ofore me this day in person, and acknowledgea 'aa’ chey signed and delivered the saicl Instrument as
thelr freo and voluntary act, for lho uses and)<rposos thoroln sol forth.

Glven under my hand and official seal, this 3¢ <. davol Qp( Y
-~ A e T et e
OFFICIAL SEA
My Commisslon explras: Eaeen Lamparsk)
“sary Publer, Sase ot Hinon

. My Comosmnn Expuees 4/14/92
This Instrument was prepaded by:
e

L,
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Parcel |:

The West 12.00 feat of the East 94.2] feet of the North 60,33 feot of the South
85.92 feet of Lot 68 in Pheagant Chase Weost Townhomes, being a subdivision of
part of the Northwest 1/4 of section 34, Yownship 36 North, Range [2 kast of the
{Phird Principal Meridian in Cook County, Illinnis,

Parcel 2

Bagsemont appurtenant to and for the benefit of Parcel | aforenald aw got forth
in the declaracion of covenants, condlitions and restrictions for Pheasant Chasge
West Townhomes a planned unit development dated November 2, 1990 amd rwecorded
Movember 7, 1990 aa cfocumene 90542314, and as created by dead made by NHoritago
Trust Company, as trudtee under trust number 88-2404 to Carl M. Guatafaon Jr. and
Shirley 7%, Gustafgson a&nd recorded o g9 ¢ D aa  document

b B a'] ‘ * .I aor I g i ‘bo 'C L I-Zl’ (5.
‘!’r.;;éﬂﬁ_,r_ﬂf-",__;_, for ingresg and egress, 1n Cook County, inois

MORTGACORS RLSO MBRERY GRANT TO PHE MDRTGAGER, 175 SUCCESSORS OR ALBSTGNS hi
RAGHENTFS APPUITENANT PO THE AROVE DESCRIBRD REAL ESTATE, THE HEASEMENTS SET
FORTH T THE DEULAREYTON GF COVENANTS, CONDLTTONS AND RESTRTICPIONS RHCORDED
HOVEMIEE 7, 1990 A% DOCUMENT 90542314 AND MORTGAGORS MAKR THLS COMVEYANCE
SUBJERCE 10 PHE BASEREIEE AN AGREEMENTS RESKERVED FOR CTHE BENERLY OF ADJOTNING
PARCELS [ SALL DECLARKTIONWHICH 18 INCORPORNTEL HEREIN BY REFERENCH
THERETO FOR THE BENEFTT OF T2 \REAL ESTATE ABOVE DESCRIBED AMD ADJOTHING

PARCELS .

S AT Syl 0]
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THIS PLANNED UNIT DEVELUPMENT RIDER Is rmada this Ay o Apell 1992 ,andls

incorporatogl Into and shall be doemed to amend and supplement the Mortgage, Deod of Trust or Security Deed (tho
“Securlty Instrument”] of the same date, given by the underaigned (the "Borrower”) to secure Borrower's Nole 1o
Beverly Bank, An i Corp., Its successors & /or asslgna
{the “Lender") of tho same date and covering the Property described In the Sacurity Ingtrument and located at:
9412 Windsor Parkway,Tinley park,iL 60477
{Property Addcana)
The Praperty Includas, but Is not limited to, a parcel of land improved with a dwelling, together wilth other such parcels
and certain common areas and {acllities, as described in

yaur covenants, rastrictions anc condliicns

{the "Declarallon’). The Property Is a part of a planned unit deveiopmant known as

Pheasant Chase West
[Name af Planned Unit Development)
{the “PUD"). The Property also Includes Borrower's Interest In the homeowners association or equivalent entity owning
or managing the common areas and lacilltles of the PUD (the "Owners Assoclation®) and the uses, benetits and

proceeds of SBorrower’s intarast.
PUD COVENANTS, Inaddliion tothe covenants and agreerments made in the Security Instrument, Borrower

and Lender further covenant and agroe as lollows:

A. PUD Obligeilons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The Toastituent Documents® are the: (i) Declaration: (li) articles of Incorporation, trust Insirument or any
aquivalent document zhich creates the Ownors Assoclation; and {lli) any by-laws or other rules or rogulations of tho
Owners Association. Parrower shall prompily pay, when duo, all dues and assessments imposoed pursuant to tho
Constliuont Documan:s

B. Hazard Insurancs. 5o long as tho Ownors Assoclation maintains, with a goeneraily accoptod insurance
carrior, a "master” or "blanki® holley Insuring the Proporty which ls gatisfactory to Lender and which provides insurance
caverage in the amounts, forthspariods, and against the hazards Lender requires, Including fire and hazards Included

within the lorm *exiended covergge," thon:
(i) Londer walves the provision in Uniform Covenant 2 for the manthly payment to Lender of ono-twelfth of tha

yearky promlum instaliments lor Fazare insurance on the Propearty: and
(i) Borrower's obligatlon undaer Unlform Covaenant 5 to maintaln hazard Insurance covorage on the Property is

desimad satisfied to the extent that thevar,ulred covearage is providecd by the Owners Assoclalion policy.
Barrower shall give Lender prompt notleaaf any lapse In required hazard Insurance coverage provided by the
master or blanket policy.
istributlon of hazard incursnce proceeds in lieu of restoration or repair followling a loss to the

Inthe sventola d
Property, or to common areas and facililies of the.2UD, any proceeds payable to Borrower are heretyy asslghed and

shall be paid to Lander. Lender shall apply the priceecs 1o the sums secured by the Securlty [Instrumant, with any

excess pald lo Borrower,
C. Public Liabllity Insurance. Borrower shall tal o sueh actlons as may be reasonable to insure thal the

Owners Assaclation malntains a public llablity insurance polivy acceptable in form, amount, and extont ol coveraqo to
Lanclor,
D, Condemnation. The proceoeds of any award or ¢clain lo” clamages, direct or consequentlal, payable
to Borrower in connaction with any condemnation or other taking of ail or any part of the Property or the common
areas and facllitles of the PUD, or for any convayance In Hleu of cundemnalion, are hereby asskgned and shall be paid (o
Landiar. Such proceads shall be applied by Lender to the suma seciied by the Security instrumont as provideod In
Uniform Covenant 10.
E. Lender's Prior Consent, Borrowor shall nol, except alter notizo to Londer and with Lendot's prior wrltten
consemnt, either partition or subdivide the Propurtr or consenl to:
{1} the abandonment or tarmination of the PUD, except for abanconment or terrnlnation roquired by law in tho
I)éor In the case of a tarnin: by condemnation or eminent domain,

case of substantial c'estructlon by fire or other casual
Iy any amendmant to any provision of the “Constiluent Documents e provisian is for the exprass benoflt

of Lendear;
(i) termination o! professional management and assumption of self-managocmant of the Owners Assoclatlon;

or (iv) any action which would have the offect of rendering the public liabllity insu‘ance coverage malntained by

the Owners Assoclatlon unacceptable lo Lender.

F. Remedies. |l Bosrower does nol pay PUD dues and assessments when due, then Lander may pay tham.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrwer secured by the
Security Instrumant. Unless Borrawer and Lender agrea to other terms of payment, these amoriateishall bear interest
from the date of disbursement at the Note rate and shall ba payable, with intarest, upon notice fram/Lcender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepls and agress to the terms and proylsiops cont{f; ned in this PUT Q'der.
XE( a'y"/('- /}?/ - I;L“‘"“’(Ez-né?ﬂf‘\ kq/: (Soat)

- -—- {Saal) 14 s
BT ower §arrb?: /?ust?isgn .Jr/ Kfﬂdzz l{&é‘ _ ‘ik(MS'::l;

Sonl .
o ~ Shirley L. Gustalson / Botiowst
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3150 09/90

ISC/CPUDRA~*//0201/3150(09-90)-L

J:"q.:" 336

£33

<




