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COLLATERAL ASSIGNMENT OF JUDGEMBNY
AND UNDERLYING MORTGAGE INDEBTEDNESS

This COLLATERAL A3ISIGNMENT OF JUDGEMENT AND  UNDERLYING
MORTGAGE INDEBTEDNESS (the "Apgignment"), dated as of Apyil 8,
1992, 1g by KLEINLIB LIMITED PARTNERSHIP, an Illinois leiLDd
partnership (the "Assignor"}, whose address ls c/o Emelco Company,
2100 North Elston Avenue, Sulte 200, Chicago, Illinois 60614, as
debtor, in favor of LASALLE NATIONAL BANK, a national. banking
asgsociation (the "Assignee"), whose address is 120 South La Salle
Street, Athicago, Illinolig 60603, as secured party.

PREAMBLE

The Assicnor has executed and delivered to Assignee that
certain Note davad as of April 8, 1992 (the "Note") in the
principal amount’ of One Hundred Ninety Thousand and 00/100 Dollars
($190,000.00). Thig-hssignment is executed and delivered to secure
the Assignor’'s cobligac.ions and performance under the Note and any
and all extensions, renewals, replacements or substitutions

thereof,
NOXBEMENTS

NOW, THEREFORE, Agsignor, in conslderation of the acceptance
by the Agsignee of the Note and ) for other good and valuable
congideration, Lthe receipt and suificiency of which is hereby
acknowledged, agrees as followsg: /Z

1. Aggignment and Grant of Security Iucerest.

To gecure the payment of all principal)dinterest and oLher
payments due undey the Note, ijucluding any ard-all extensions,
renewals, substitutions or modlfications theres” and to further
gacure the payment and performance of any and al.'of the other
obligationsg and liabilities of the Assignor under the Nuve and this
Aggignment and any other documents from time to time sscuring the
Note, asg the same may be or may hereafter be amended (collestively,
the "Loan Documents") and all expenses and charges, Jdegal or
otherwise, including attorneys’ fees and coste paid or incurred by
Asasignee in realizing upon or protecting the Collateral (as defined
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hereinafter) under this Assignment or recovering under any of the

Loan Documents {all of which obligations and liabilities secured by
this Agsignment are cellectively referred to hereln as the

"Obllgations"), Assignor hereby collaterally assigns and grants to
Asslgnee a security interest in all of the following (all of which
ftemg listed below dn  subparagraphs {a) and (b} below are

collectively referred to hereln as the "Collakeral”):

(a) all of the Assignor’s interest in that certain Assignment
of Judgement and Underlying Mortgage Indebtedness dated as of
April 8, 1992 (the "Judgement Agsignment") becween Midtown
Bank and Trust Company of Chicago, an TIllinois banking
corporatlon ("Midtown") and the Assignor, pursuant to which
Midtown assigned to the Assignor all of its right, title and
interegt in and to:

(i) (that certain Judgement of Foreclosure and Sale dated
February 3, 1992 (the "Judgement"), a copy of which is
acttached dlereto as Exhibic "B" and made a part hereof,
and entered irto in that certain Case No. 91 CH 10005 in
the Circult” Court of Cook County, Illinols, County
Department - [ Chancery Divieion, including, but not

limited to, the proceeds of any appeal bond and any
substitutions or rzplacements therefor filed by any party
in connection with rne Judgement; and

(11) that certain Indebtedness (the "Original Loan") in
the original principal anount of One Hundred Thousand and
00/100 Dollars ($100,000,00) evidenced by a Note dated
October 25, 1988 (the "Origiusal Note") made by LaSalle
National Bank, a®s Trustee under Trust Agreement 111€96
{("LaSalle"), as increased to the principal amount of One
Hundred Fifty Thousand and 00/100C.Dzllars ($150,000.,00)
pursuant to a certain Loan Modificalion Agreement dated
January 17, 1989 (the “"Original <ucan Modification
Agreement"; the Original Loan and the -Original Loan
Documents (as hereinafter defined), as modified by the
Original Loan Modification Agreement, [ are herehy
collectively referred Lo as the "Mortgage Luan'-~and the
"Mortgage Loan Documents', respectively) betwecp Midtown
and LaSalle, and recorded with the Recorder of lesds of
Cook County, Illinois ag Document Number B89103585; and

(iid) the collateral documents, and all vrights
thereunder, which secure the Mortgage Loan, including,
but not limited to, (A) that certain Trust Deed dated
October 25, 1988 (the "Original Trust Deed") from LaSalle
to Chicago Title and Trust Company as Trustee ("CT&T"),
on the property degcribed in Exhibit "A" attached hereto
and recorded with the Reocorder of Deeds of Cook County,
Illinois as Document Number 88598687, (B) that certain
Aggignment of Rents dated QOctober 25, 1988 (the "Original
Assignment of Rents"}) from LaSalle to Midtown, and
recorded with the Recorder ¢f Deeds of Cook County,
Illinecis as Document Number 88598689, and (C) that
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certain Security Agreement dated October 25, 1588 (the
"original Security Agreement”; the Original Note, the
Original Trust Deed, the Original Assignment of Rents and
the Orlginal Security Agreement being collectively
referred to herein ag the "Original Loan Documents’) Lrom
LaSalle to Midtown, as such Original Loan Documents were
modified by the Original Loan Modification Agreement; and

(b} All proceeds and products however derived, from any and |
all of the foregoing thereof.

2. Term.

This /Azgignment and the sgecurity interest hereby granted to
Aggignee in-rhe Collateral and all representations, warranties,
covenants and scbligations of the Assignor under this Assignment
ghall remain in cffect until all of the Obligations are paid and

gatisfied in full.
3. Repregentationg, Warranties and Covenankts.

The Agsigrnor represents, warrants and covenants to Assignee
that:

{a} 'The Agsignor is a uimited partnership duly organized,
validly existing and in gondstanding under the laws of the
State of Illinois and the gereral partner of the Assignor (the
"General Partner") ig a corperation duly organized, validly
existing and in good standing usnder the laws of the State of
Illinois. The Assignor has the power to own its assets and
transact the business in which it presently or prospectively
ig engaged and is duly qualified and 1n good standing under
the laws of each jurisdiction where ite cwnership of property
or the conduct of its business requires @uch qualification.

(b) All consents of the partners of the Aesignor which are
required to be obtained in connection with'ihe execution,
delivery, performance, validity or enforceability of this
Assignment or any of the other Loan Documents aave been
obtained and are valid in all respects.

(¢c) The execution, delivery and performance of " this
Assignment and the Note will not violate any provigion of any
existing law or regulation or of any order or decree of any
court or governmental authority, of the partnership agreement
of the Assignor (the "Partnership Agreement”), of the bylaws
of the General Partner, or of any mortgage, indenture,
contract or other agreement binding upon or applicable to the

Agsignor, the Ceneral Partner or any of their respective a
properties or assets, and will not result in the creation or 'y
imposition of any security interest in any properties pursuant '3
to the provisions of any such mertgage, indenture, contract or -

iy
A
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(d) The Asgignor covenants and agrees that the Assignor will
not caugse or permit itself to be dissolved or permit or
congent to any anendment or change to the Partnership
Agreement which affects Assignee’s rights in the Cellateral
without the prior written consent of Assignee.

{e) The Assgignor 1is the sole owner of the Judgement
Asslignment, the Mortgage Loan and the Mertgage Loan Documents
and has the reqguisite power and authority to make thig

Agslgnmant.

{£)  Bxeept for the security interest granted hereby, no other
gecupity interest in the Collateral has been granted to any
pergoa or entity, nor is the Collateral subject to any other
lien or encumbrance.

(g) No ranancing stabtement or gecurity agreement covering any
of the Coliateral or any proceeds thersof is on file in any
public office except those perfecting the security interest of
Assignee in the Collateral, and the Agsignor shall defend the
Collateral againsl all claims and demands of all persons at
any time claiming tiie\same or any interest therein adverse to

Assignee,

(h) The Assignor shall - nnt sgell, convey, assaign, encumber,
trangfer title to or otherwice dispose of or hypothecate its
interest in the Collateral, or any part thereof (ccollectively
referred to herein as a "Trangler"), nor shall the Assignor
permit or approve a Transfer wibtaoubt the written consent of
the Assignee. In the event & Transfer ia approved by
Asgignee, the Assignor's shares of che proceeds or interest
derived from the Transfer shall the:n be pledged to Assignee as
additional security for payment of the Cbligations and the
performance by the Assignor of its obligakions under the Loan

Documents,

Bvents of Default,

The occurrerce of any of the following shall conshitute an

event of default ("BEvent of Default") hereunder:

(a) The accurrence of a default under the Note or any ccher
document securing the Note; or

(b) Failure by the Assignor to promptly perform or observe
any condition, covenant, term, agreement or other provigion
required to be performed or observed by the Asgsignor
hereunder; or

{c) Any representaticn or warranty made by the Assignor
hereunder or under any of the other Loan Documents or any
other agreement between the Assignor and the Agsignee shall
prove to have been false or incorrect in any raspect on or as
of the date when made.

t
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Renedies.

Upon the occurrence of an Lvent of Default, Aseignee may, at
any time, at its electlon and without noticve, and to the extent

permitted by law:

{a) BExercipe any one or more of the rights or remedies set
forth in the Note, the Mortgage Loan Documents or herein, and
in addition, Asgignee shall have full power and authority to
exercise all or any one or more of the rights or remedies of
a secured party under the Uniform Commercial Code of Illinois.
Any- requirement of the Code for reasonable notice shall be met
if guch notice i®m given to Aasignor in the manner provided in
paragraph 13 below, at least ten (10) business days prior to
the tios of the sale, disposition or other event giving riae
to the vegulrement of notlce. Asslgnee may buy at any such
gale; and

(b) Proceed immedlately to exercise each and all of the
powers, rights =20l privileges Assignor may have with respect
to the Ccllateral, ~itncluding, but not limited to, receipt of
all distributions of any kind whatsoever on all or any of the
Collateral; and

(c) Proceed to protect and enforce this Aggignment by suil or
guits or proceedings in equity, at law or otherwise, whether
for the [foreclosure hereunder or under the Mortgage Loan
PDocuments or For the enforcemenc of any other proper, legal or
equitable remedy avallable under apnlicable law,

With respect to the actions described in or contemplated by
Paragraph 5 above, the Assignor hereby irrevocably constitutes and
appoints Assignee its proxy and attorney-in-tfurg with full power of
subgtitution and acknowledges that the congtituticr and appointment
of guch proxy and attorney-in-fact are coupled wiiii an interest and

are irvevocable,

Any and all net proceeds recelved by Assignee by rseson of or
pursuant to the foregoing paragraphs (a), (b), and (), «fler first
deducting all legal or other costs and expenses incucred in
connection with such realization, shall be applied in satigfaction
of the Obligations as sald Assignee shall deem proper, any surplus
to be returned to Assignor. Upon payment in full of all of the
Ohligations, this Assignment and the lien or charge created hereby
or resulting herefrom shall be released, and Assignee shall provide
gsuch releases and termination statements as Assignor may request,
and shall return any original instruments held by Assignee Lo
perfect its security interest.

BEach and every right, remedy and power granted to Assignee
hereunder and under the Note shall be cumulative and in addition to
any other right, remedy or power specifically granted herein or
therein or now or hereafter existing in equity, at law, by virtue
of statue or otherwise, and all such rights, remedies and powers
may be exercised by Assignee, from time to time, concurrently or
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independently and as often and in such order as Assignee may deem
expedient. Any failure or delay on the part of Asslgnes uin
exerciging any such right, remedy or power, or abandonment or
digcontinuance of steps to enforce the same, shall not operate as
a waiver thereof or affect Assignee’s right thereafter to exercisge
the same, and any single or partial exercipe of any such right,
remedy or power shall not preclude any other or further exercisge
thereof or the exercise of any cther right, remedy or power, and no
such failure, delay, abandonment or gsingle or partial exesrcise of
assignee’s rights shall be deemed to establish a custom or course
of dealing or performance among the parties hereto.

6. Infennities.

The CoOl.ateral is assigned and transferred to Assignee by way
of collateral security only, and Assignea, by its acceptance
hereof, shall (nor be deemed to be a "Mortgagee in possession” in
the abgence of tne taking of actual possession of the Collateral by
the Assignee or ti~have assumed or become liable for any of the
obligations or liabibities of the Assignor under the Judgement
Asgignment or the Mortgage Loan Documentsg, whether provided for by
the termgs of the Judgemant Assignment or the Mortgage Loan
Documents or arising by opecation of law or otherwise, the Assignor
hereby acknowledging and agreeing that Asaignor is and remains
iiable Ffor all obligation ard liabilities under the Judgement
Assignment or the Mortgage Loan-Documents to the same extent as
though this Asseignment had no% nteen made. It is expressly
intended, understood and agreed that this Assignment and the Note
are made and entered into for the sole protection and benefit of
Agsignee and Asaignor, their reapective awccessors and assigns (but
in the case of assigns of the Assignor, only to the extent
permitted hereunder), and ne other person ci persong shall under
any circumgtances be entitled to any righty hereunder. The
relationship between Agsignee and Asgignor are solely that of a
lender and borrower, and nothing contained herein shall in any
manner be construed as making the parties hereto fartners or joint
venturers or creating any other relationship other than lender and
borrower. The Agsignor hereby agrees to indemnify  and hold
Asgsignee free and harmless Cfrom and against any and-&il loss,
damage, liability, cost and expense including attorneys'sfses and
cogte, incurred by Asgsignee by reason of Assignee's acceptanre of
this Assignment or any efforts to impose any liability upon
Asgignee for the obligations of the Assignor with respect to the

Collateral,

7. Further Agsgurances.

The Agsignor shall execute a financing sgtatement naming
Asgignee as Secured Party and Assignor as Debtor with respect to
the Collateral which may be filed with the Illinois Secretary of
State and shall evidence Assignee's perfection of a security
interest in such Collateral as security for the Obligations. The
Assignor, upon demand, shall furnish to Aseignee such further
information, execute and deliver such other documents and do all
such other acts and things as Assignee may at any time, or from
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time to time, reasonably request as being necessary or appropriate
to establish and maintain a perfected first security interest in
the Collateral or to otherwise evidence, document or conclude the
transactions contemplated hereby; and Assignor shall pay all costs
and expenses of filing such financing statements, of all searches
of records, wherever filing or recording or searching of records ig
deemed by Assignee to be necessary and desirable, or otherwise
incurred by Asgignee or its agents In carrying out the provisions
of this Assignment, A photographic, carbon or other reproduction
of this Assignment shall be sufficient as a financing statement.
Agsignor will execute such additional security agreements, pledge
agreements or other documentacion 4in form and substance
gpatigfecnory to Assgignee, as deemed necessary by Assignee in
connection with the pledge of the proceeds or intereat derived from

a Transfer.

Assignor ‘also agrees that if and when the Assignor obtains any
real property interest pursuant to the Judgement Assignment, the
Agsignor shall exscute such further deocuments as Assignee drems
necesgary or adviseble. o obtain a perfected lien in favor of
Agsignee in such real pronerty interesats,

8. Obligations Abgolute;

The obligations of the Asgignor under this Assignment shall be
absolute and unconditional, and ghall remain in full force and
effect without regyard to, and shall not be released or discharged

or in any way affected by:

(a) any amendment or modificatisr of or supplement to any
Loan Document;

(b) Any exerclse or non-exercise of any right or remedy under
any Loan Document, or the granting of any. postponements or
extensions from time of payment or other ardulgences to the
Assignor or any other party liable for any of the Obligations,
or the settlement or adjustment of any claim os'the release or
digcharge or substitution of the Assignor or any other party
liable for any of the Obligations or any Collateral)

{¢) The institution of any bankruptcy, insolvency.
reorganization, debt arrangement, readjustment,
composition, receivership or liquidation proceedings by
or against the Assignor or any other party liable for any
of the Obligationg; or

(d) Any other circumstance which otherwise might
constitute a defense to, or a discharge of the Assignor.

Anendments or Modifigations.

Any modification or waiver of any provision of this

Assignment, or any consent to any departure by the Assignor
therefrom, shall not be effective in any event unless the same is
in writing and signed by Assignee and then such modification,

':-"*,-":"_‘Ig
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waiver or consent shall be effective only in the specific instance
and for the specific purpoge given. Any notice to or demand on the
Aggignor in any event not specifically required of Assignee
hereunder shall not entitle the Assignor to any other or further
notice or demand in the same, simllar or cther circumstances unless
gpecifically required hereunder.

10, Aggignability,

Thig Adgsignment shall be assignable by Assignee and all
representations, warrantles, covenants, powers and righte herein
contained shall be binding upon the legal representatives,
succesdgors and assigns of the Assignor, and shall inure to the
benefit of the Assignee and its respective legal representatives,
guccessore and assigns,

11. Geoverniug Law,

This Asaignnen: shall be deemed a Security Agreement under the
Uniform Commercial Code of Illinois and the terms and provisions
contained herein shali, unless the context otherwise requires, have
the meanings and be congtrued as provided in the Uniform Commercial
Code of Tllinols and this pzsignment shall otherwlse be governed by
and construed in accordance with the laws of the State of Illincls.

12. Severability.

All provisions of this Assicoment shall be deemed valid and
enforceable to the extent permittwd by law. Any provision or
provisions of this Assignment which &re held to be unenforceable,
invalid or contrary to law by a court off competent jurisdiction, or
the inclusion of which would affect the validity or enforceability
of this Assignment, shall be of ne force ‘or 2ffect, and in such
avent each and all of the remaining provisicos of this Assignment
ghall subsist and remain and be fully effective xccording to the
tenor of this Assignment as though such invalid, unenforceable or
unlawful provision or provisions had not been iaciuded in this

Aggignment.

13, Notices.

All notices permitted or required pursuant to this Assilgnment
shall be in writing and shall be deemed to have been properly given
(i) 1f served in person; (ii) on the third (3rd) day following Che
day such notice is deposited in any post office gtation or letter
box 1if mailed by certified or registered mall, return recelpt
requested, postage prepaid; or (4ii) on the first (lat) day
following the day such notice is delivered teo the carrier if sent
by Federal Express or Ailrborne overnight delivery, if addregsed to
the party to whom such notice is intended as set forth below:

To Assignor: Kleinlib Limited Partnership
c/o Emelco Company
2100 North Elston Ave.,, Suite 200
Chicago, Illincis 60614

8
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To Assignee: LaSalle National Bank
120 South La Salle Street
Chicago, Illincis 60603
Attention: Mr. John Hein

IN WITNESS WHEREOQOF, Assignor and Asslgnee have executed this
Agsignment asg of the day and year first written above,

Aggignor:
KLEINLIB LIMITED PARTNERSHIP

By: EMELCO COMPANY, an Illinois
corporation
Itg: General Partner

By : :,-/jgf//i il

barfy {yer
Its: Presidefit

Agalgnee:
LASALLE NATIONAL BANK

%//// i |
A LR Tkt 3&dw/”1”€;é?ﬂwm
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STATE OF ILLINOIS )
)} 8§
COUNTY OF COOK )

I,Q§gggﬁ,,E_T§§b&ﬂacno , a Notary Public in and
for said Goynty in the State aforesald, DO HEREBY CERTIFY that
LARRY MAYER, personally known to me and known by me to be the
President of EMELCO COMPANY, an Illinois corporation, which isg the
General Partner of KLEINLIB LIMITED PARTNERSHIP, an Illinois
limited partnership, 1in whose name the above and [oregoing
ingtrument is executed, appeared before me this day in person and
acknowledged that he signed and dellvered the said instrument as
his frec and voluntary act and as the free and voluntary act of
gaid corprration on behalf of said limited partnership, for the
uses and purposes thereln set forth,

GIVEN uncdey my hand and Notarilal Seal this R%Q_day of April,
1992.

Cx Q-
3‘5( L}nh..u..,__-n.:&:.ﬂn.n.m - x .
I Notary Public

00001"1‘00’#000‘00"”."?

*
“QFFICIAL SEAL" :
[ ]
o

JOAN C. THORSON
S NOTARY PUBLIC. S1AIC OF ILLINOIS

¢ My Commission Expices Sapt. 26, 1994 3 :
003&9000‘!0&0?0v0ij1000¢000: :j:uL‘Qﬁ&»,:}.kD\ \c\u\“ﬁ

L4
*
s My Commission Expires:
6

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, merw fK/ /717étd<, , alotary Public in and
for said County/in the Stat¢ aforesaid, DO HEREEY CERTIFY that JOHN
HEIN, personal¥y known to me and known by me tc be a Commercial
Banking Officer of LASALLE NATIONAL BANK, a na:ional banking
agsociation, in whose name the above and fore901ng wnstrument is
executed, appeared before me this day in person and mc'wowledged
that he signed and delivered the said instrument as his free and
voluntary act and as the free and voluntary act of said banking
association, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal thls ZVL day of April,

1992,
n&g/ Notary Puiéf?
My Conffrissgion Expires:
GKF: gt AAAAAAAAAQAA
F4622.AGR 4 “OFFICIAL SEAL" »
April 8, 1992 4 Gary K Fordyce P
{ Nolary Fusiee, Stase of Hlinois ;
T e 511594
10 S My Comm ¢ W)ﬂvgiv

LA A A a4
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EXHIBIT A"

PARCEL 23 LOT § (BXCEPT THE WORTHRASTRRLY 10 FPRET THERRO? AND RXCRPT THE
SOUTHRASTRRLY 34 FENT OF SAID 10T 8 LYIRG SOUTHWRSTERLY OF THR WORTHRASTRRLY 10
FEGT THRREOF) LOTS 9 AND 10 (RXCEPT THE SOUTHRASTERLY )4 FRRT OF AAXID LOTS) AND
LOTS 1% AND 12 IM KILLICK'S SUBDIVISION OF LOTS 2%, 20 AND )1 IN THE
RESUBDXVISION OF 1OT8 2 TO 8, LOTS 7 TO 11 AKD LOTS 1) TO 18 1IN BLOCK 2L IN
SHEFPIRLD'S ADDITION TO CHICAGO IR THR S8OUTH BAST 1/4 OF THR NMORTHRAST 1/4 OF
SRCTION %), TOWNSHIP 40 NORTH, RANGZ 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN

OO0K CQUNTY, JLLINOIS

ALSD

PARCRL 31 THAT PAXT OF RRAL EITATR LYING SOOTHWESTRRLY OF AND ADJOINING LOT 12 IN
KILLICK’S SUBDIVISIOZ APORBYAID AND BOUNDRD AS POLLOWS: (1) ON THR RORTHWRST BY A
LINE OOMMENCING AT THE @OST WESTRRLY CORNER OF SAID LOT 12; THRNCR RUNNING
SOUTHWEITRRLY ALONT THY PURTHWESTERLY LINE OF SAID LOT 13, EXTRNDRD
SOUTHWRSTRRLY, )4 PRET, 7 174 INCHRS, MORR OR LRSS, TO THE MORTHRASTRRLY LINE OF
THR RIGHT OF MAY OF THN CHICADU AND RORTHWESTRRN RAILROAD; (2) OM THR BOUTHWRST
BY SAID NORTHEASTERLY LINE OF s2ALROAD RIGHT OP WAY; ({3) OM THE SOUTHEAYT BY THR
SOUTHEASTRRLY LINE OF SAID LOT 13, SXTENDRD SOUTHWRSTRALY TO BAID WORTHEASTHRLY
LINE OF RAILROAD NIGHT OF WAY; AND {4 CM THE NORTHRAST BY THE SOUTHWESTRRLY LINE

OF BAID LOT 13, IN COOK COUNTY, ILLINCYS

ALSO

PARCEL 3: THAT PART OF RRAL BSTATE LYING SOUTHR'SIBRLY OF AND ADJOINING THE ABOVE
DRSCRIBED YROPERTY AND BOUNDRD AND DESCRIBED AS POLLOWS: (1) ON THE NORTHWEST BY
THE SOUTHRASTEALY LINE OF LOT 12 IN KILLICX'S SUBDIVIZION APORRIAID, EXTBRDRD
SOUTHWESTRRLY TO THE RORTHRASTERLY LINE OP THR RIGHT CP #AY OF THE CHICAOO AND
WORTHWHSTRRN RAILROAD; (2) ON THE S0UTHWEST BY SAID NORNWTASTERLY LINR OF
RAILROAD RIGHT OF MAY; ()} ON THE SOUTHEAST BY A LINR DRAYN [ARALLEBL TO AND 2 :/3
FRET NORTHWRSTRRLY OF THR SOUTHRASTEALY LINE OF THE )¢ FOOT XiLBY LYIND
SOUTHRASTRRLY OF AND ADJOINING LOTS 7 TO 13 IN KILLICK’S BUBDIVIS) M AFORESAID,
ARD BAID LINE® RXTENDED SOUTHWESTRRLY TO THS APORRSAID NORTHEASTRRIS LINR OF
RAILROAD RIGHT OF WAY; AND (4) ON THE RORTHRAST BY THE BOUTHWRSTRRLY wINE OF SAID
LOT 12 IR KILLICK'S SUBDIVISION, EXTRKDRD SOUTHEASTERLY TO SAID $COTHZ STERLY
BOUNDARY LINE OF SAID PARCBL OF REAL NSTATE, IR COOK COUNTY, ILLINOIS

ALSO
e
PARCEL 4 ALL THAT PART OF VACATRD HORTH HOBSON AVENUE LYING NORTHWESTRRLY OF AW 1V
ADJOINING THE NORTHWESTKRLY LINES OF LOTE # TO 12, AMD THE NORTHWESTERLY Ling of -
SAID LOT 32, PRODOCKD SOUTHWESTRRLY TO THE NORTHEASTERLY LINE OF THE RIGHT OF WAY 'Y,
OF CHICAGO AMD RORTHWESTRRM RAILMAY, XN J, B, KILLICK'@ SUBDIVISION OF 0TS 29, .
30 AND 31 OF BLOCK 21 APORESAID, AND LYING SOUTHEIASTERLY OF AND ADJOXNIRG THR N
P-h

BCOTHRASTRRLY LINE OF LOT A* IN THR COMSOLIDATION OF PARTS OF ORIGIMAL BLOCK 31
AND LYING SOUTHWEISTIRLY OF AND ADJOINING THR SOUTHWSSTERLY LINR OF THE
FORTHEASTARLY 10 FEXT OF LOT & IN XILLICK'S SUBDIVISION, PRODUCKD WORTHWESTERLY
TO THR BOUTHRASTEALY LINR OF 10T *A® IN THZ CONSOLIDATION APORBSAID AXD LYING
RORTHBASTERLY OF AMD ADVOINING THER NORTHRASTERLY LINE OF THE RIGHT OF NAY OF THE
CHICAGO ARD RORTHWRSTRRN RAILROAD, IN COOK COUNTY, ILLINOIS
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ALSO

PARCEL §: THP% PART OF LOT "A* IN THE CONSOLIDATION OF PARTS OF ORIGINAL BLOCK 21 IN
SHRPFIBELD'S AUDYTION TO CHICAGO IN THR RAST 1/2 OP THE NORTHRAST 1/4 OF SRCTION 31,
TOWNSHIP 40 NOPYH. ©ANGR 14 BAST OF THR THIRD PRINCIPAL MERIDIAN, LYING RAST OF THR
POLLOWING DSSCRIBEN LINES; COMMRNCING AT THE INTERSECTION OF THE NORTHWRSTHRLY LINE
OF NORTH HOBSON AVENU® #ITH THR SOUTHWESTERLY LINE OP NORTH ELSTON AVENUE; THENCE
NORTH 45 DEGRERS 45 MINTTRS 02 SECONDS WEST ALONG SAID SOUTHWBSTBRLY LINR 100,27 FEERT
TO THR POINT OF BEGINNING: “MZNCR SOUTH 44 DRGREES 17 MINUTES 58 SRCONDS WBST 146.52

FRET; THENCE SOUTH 43 DEGRR4S 27 MINUTRS 42 SRCONDS WERST 167.81 FBRT, IN COOK COUNTY,
ILLINOIS
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IN THE CIRCUIT COQURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT - CHANCERY DIVISICN

MID TOWN BANK AND TRUST COMPANY
OF CHICAGO, an Illincis banking
corporation,

PlaintifeE,

v, No. 91 CH 10005

)
]
)
)
)
)
|
LASALLE WATIONAL TRUST f£/k/a )
LaSalle National Bank, as Trustee }
under Trusu hcreement dated }
October 30, 1955 and known as Trust )
No. 1116956, 2108 SLSTON PARTNERSHIP,) E
an Illinais Genec¢eal Partnership, ) E R
CITY DEVELOPHMENT VORPORATION OF )
)
)
)
)
)
)
}
)
!
!
)
!
)
)

FEB 3§ 1992

AURnuia ruvivSKlL
Cletk of the Circuit Court

CHICAGO: INCur d DEIR'J’;IE
corporation, BJE DEVELOBRNINT
CORPORATION, an Illinoign
corporation, GWE CORPORATIONM. an
Illinois corporation,

LARRY MAYER, BERNARD EGGENER,
G.W, ELLINGHAUSEN, REICHOLD
CHEMICALS, INC., a Delaware
corporation, as successor

to POLYCHROME CHEMICALS CORPORATION,;
a New Jersey corporation, UNKNOWN
OWNERS, and NON-RECORD CLAIMANTS,

[ ENTERED |

BLEax Ar yug unr LT BudT
Aty oy aeg N

Figi o oyer

|< :UDGE 0 AUYKIG gy
o i L A
‘ JEPU 1Y ELERK

Defendants.

———

JUDGMENT AND DECREE OF
FORECLOSURE OF MORTGAGE

THIS CAUSE COMING ON TO BE HEARD pursuant to the Motiaa for
Default Judgment, all parties being notified, the Court having
neard and granted salid Motions, and having considered the

allegations of Mid Town Bank and Trust Company of Chicago's ("Mid

Town") complaint and said Motions and the affidavitas submitted
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therewith and the Court being otherwise fully advised in the

Jremises,

THE COURT FINDS AS FOLLOWS:

1. That it has jurisdiction of the parties hereto and of
the subject matter of this suit;

2. That all of the material allegations of Mid Town's
complaint ~re true and proven and that the equities in this cause
are with Mia Town;

3. That Ahwre i1s due to Mid Town under the Note and
Martgage, as defined- in its complaint, the amounts following,
which amounts constitute, a valid lien against and upon the
“property," as hereinafter Zescribed, in the following order of
priority, to~wit:

(a) Principal balance due on( Martgage . . . . $15¢,000,00
(b) Interest installment due

From June 5, 1991 to June &, 1981 ., , . . 1,288,36
(¢) Interest due on Mortgage Erom

July 8, 1991 to present . . v v v v 25,890.43
(d) Late ¢harges . « « v « v v v ¢ e S 179.58
(e) Filing Fees . + « « + « v « v o« o VA0 171.00
(E} Service of SUMMONS., « « + « v « « « 3.0 252.24
{g) Publication Expense . ., . ., . « + + + 4, 252,80
(h) Title EXPEROES. . + « + + « v + o « ¢ o b 310.00
(1) Document Reproductlion Charges ., . . . . . 230,80
(j)y Telecopy Charges. . + « + + + e 13,00
(k] Recording Fee . . . . . B 16,00
(1) Telephone Charges . , « + « « + + + « + & 1.56
{(m) Miscellaneous Charges . « + . . b 50.07
(n) Attorneys & Paralegal Fees Incurred AN 8,510.00
(o) Additlional Estimated Attorneys Fees A 1,200,00
{p) Additonal Estimated Publication Charges 600.00
{g) Estimated Charge for Sale . . . + « + + . §00,00
{r) Estimated Additional Expenses . . . . . , 150.00

TOTAL § 1BB,862.54

e
&
tJd
§
~}
B
b
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.4. That Mid Tewn, as Trustee is the legal holder and owner
of the Note and Mortgage, that said Mortgage is a valid and
gubsisting lien upon the Property for said total sum of
$188,862.54, together with interest thereon at the statutory rate
of 9% per annum Erom and after the date hereof; and that the
interests of all defendants are subject and subordinate to the
lien of /4id Town's Mortgage. The security foreclcsed and the
evidence of( indebtedness having been exhibited and marked in open
court, leave has heen given to withdraw the originals thereof and
substitute therefar-the coples thereof attached to the complaint,

§, That the morrgacor and the record owner of the Property
is LaSalle National Trust i, /k/a LaSalle National Bank as trustee
under Trust AGreement dated ditober 30, 1986 and known as Trust
No. 111696 ("naSalle Trust“,. _an Illlnols not-for-profit
corporation:

&. That under Paragraph 19 «c¢f -the Mortgage and in
accordance with ILl. Rev, Star,, ch, 110, &15-1601(b), LaSalle
Trust, on behalf of itself and all those claiming an interest in
the Property through it, has walved any and ‘éil rights of
redemption from sale under any order of foreclosur: of the

Mortgage and that the last date for redemption is theredore the

date of sale.

“"’—"\-'-'i.¢u
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IT IS THEREFORE CRDERED, ADJUDGED AND DECREED BY THE COURT AS
FOLLOWS:

A, That Mid Town be pald the total amount set forth in
paragraph 3 above, together with interest as aforesald to the date
of payment, within three (3) days from the date of entry hereof.

B, /“That in default of said payment being made to Mid Town,
ther in thst case the real property described on Exhibit A hereto
and situated i) the County of Cook and State of Illinois, together
with all and singular the tenements, hereditaments, appurterances
and personalty theicon belonging thereto (collectlively the
“Property") or so much thereof as may be sufficient to realize the
amount so found to be due-ta Mid Town and which may be sold
separately without material injuty to the parties in interest,

shall be sold at public auction en wupzn verbal bid for cash to the

highest bidder by the Sheriff of Cool’ /County, at such place as

such sales are usually held in Cook County; that public notice be

given, pursuant to Ill. Rev. Stat., ch. 11307 415-1507, of the

time, place and terms of such sale by publishing the same at least

once a week for three (3} consecutive calendar weeks ir-the legal

notices and real estate sections of a secular newsbaper ©u 'general

circulation, published in the County of Cock and State of

Illinola; that notice of such sale be given, pursuant to Ill. Rev,

Stat., ch, 110, 415-1507(c)(3), to all parties to this action who

have appeared in this action but have not been found in default

for fallure to plead; that Mid Town, or any of the parties to this

cause, may become the purchaser or purchasers at such sale; that

PELITTE
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Mid Town may bid in lieu of cash all or any part of the amounts
hereinabove found due it; that the Court may adjourn the sale so
advertised upen the terms of Il1l. Rev, Stat.,, ch. 110, 4Yyl5-
1507(c)(4); and that upon such sale being made, said Sheriff shall
execute and deliver to the purchaser or putchasers a receipt or
certificate of sale, together with a duplicate that such purchaser
may register and record in the proper offlce,

C. That out of the proceeds of said gale, the Sheriff shall

retain his “foes, disbursements and commissions and see that all

unpaid costs arepald to the persons entitled teo recelve the pame;

that the Sheriff <huall with all speed report said sale and

proceeds to this Court| that upon confirmation of the sale the

Court shall then pay to Mid(Town out of the proceeds of said sale,

the amount due Mid Town under/ tihis Judgment, with interest as

aforesaid, and all taxable costs advanced by Mid Town; and that if

such proceeds shall not be sufficienl to pay said amount and

interest, the same shall be applied to the extent to which it may

reach in satisfaction thereof, and the amount.of deficiency shall

be specified and reported; and if there should be @ surplus after

paying to Mid Town the amount due it as aforesaid. .that such

surplus shall be brought into Court and abide the furthei order of

this Court,

D. That upon confirmation of such sale as aforesaid, the

defendants, and all persons claiming by, through or under them, or
any of them, since the commencement of this suit, shall be forever

barred and foreclosed of and from all rights, equities of
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redemption and claims of, in and to the Property or any part
thereof; and upon production to the Sheriff of Cock County of said
receipt or certificate of sale by the legal holder or hclders
thereof and the Court's order confirming said sale, the Sheriff of
Cook County shall immediately execute and deliver, and said holder
or holders or their nominees shall immediately be entitled to
receive, a good and sufficient deed of conveyance to the Property;
and that the grantee or grantees of such deed, or his or their
legal repregentetives or assigns, shall be let into possesgsion of
the Property as <o the date 30 days from the date of entry of sald
order of confirmation, and that any of the parties to this cause
who may be in possession ©f said Property or any portion thereof,
or any person who may have ccue into such possession under them or

any of them since the commencenept of this sult, shall, at that

time, surrender possession of the Piogperty to said grantee or

grantees, his or her representatives or 2ssigng, and in default of

so doing a Writ of Assistance shall lssue,

o
[
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THE LAND REFERRED TO IN THIS COMMITMENT IS IR THR §TATE OF ILLINOIR, COUNTY OF
COOK AND 15 DESCRIBED AS POLLOWS:

PARCEL 1: 10T 8 (RXCEPT THE RORTHEASTERLY 10 VEET THERROP AND XXCEPT THE
BOUTHRASTERLY 34 FRET OF BAID LOT § LYING SOUTHWESTERLY OF THRE WORTHEABTERLY 10
FEET THERROF) 1OTS # AND 10 (EXCEPT THE SOUTHRABTERLY )4 FEET OF RAID LOTE) AD
1OTS 11 AND 12 IN KILLICK'B SUBDIVISION OF LOTS 29, 30 AND 31 IN THX
RESUBDIVISION OF LOTS 2 TO 5, LOTS 7 TO 11 AMD LOTS 1) TC 13 IN BLOCK 21 IN
BHEFFIELD’S ADDITION TO CHYCAGO IN THR SCCTH REAST 1/4 OF THE WORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THX THIRD PRINCIPAL MERIDIAN, IN

COOK COUM™.¥, ILLINOIS

ALSO

PRARCEL 2: THAT PikT OF REAL XSTATR LYING BOUTHWESTRRLY OF AND ADJOINING LOT 12
IN KILLICTK'S SUBDIVIZION AFORESAID AND BOUNDED AS FPOLLOWS: (1) ON THR NORTHWEST
8Y A LINE COMMENCING AT THE MOST WESTERLY CORNER OF BRID 1OT 12; THENCE RUNNING

SOUTHWESTERLY ALONG THE HORTHWESTERLY LINE OF KRID LOT 32, EXTERDID
SOUTHWESTERLY, 34 FRET, 7 1/4 INCHRS, MORK OR LEES5, TO THE MORTHRASTERLY LINE DFP

THE RIGHT OF WAY OF THE CHIC/GO AND NORTHWRATERN RAILROAD; (2) Cff THE SOUTHWEST
BY SAID NORTHEARSTERLY LINE OF RALLRGAD RIGHT OF YAY; (3) OR THR SCUTHRAST BY THE
SOUTHEASTERLY LINE OF SAID LOT 14, XXTENDED SOUTHWESTERLY TO SAID RORTHEASTERLY
LINE OF RAILROAD RIGHT OF WAY; ANL 4} ON THE NORTHEAST BY THE BOUTHWEBTERLY

LINE QF SAID LOT 12, IN COOK COUNTY, II1LINOIS

ALSO

PARIEL 3. THAT PART OF REAL KSTATE LYINU SOUTHRAITERLY OF ARD ADJOINING THE
ABOVE DESCRIBED PROPERTY AND BOUNDED AND DESCRISLD- AS POLLOWE: (1} ON THE
NORTHWEST BY THE SOUTHEASTERLY LINE OF LOT 11 IR KIJLiTK'S SUBDIVISION
AFORESAID, EXTENDED SOUTHWESTERLY TO THE NORTHEASTERLY LINE OF THYI RIGHT OF WAY
OF THE CHICKGO AND NORTHWESTERN RAILROAD; {2) ON THE S(CTHWRST BY BAID
RORTHEASTERLY LINE OF RAILROAD RIGHT OF WAY; ()} ON THE COUHEAST BY A LING
DRAWN PARALLEL TO AND 2 1/2 FEET NORTHWESTERLY OF THE SOUTHEASTRRLY LINR OF THE
36 FOOT ALLEY LYING SOUTHEASTERLY OF AND ADJOINING 1OT8 7 TO'12 IN KILLICK'S
SUBDIVISION AFORESAID, AND SAID LINE EXTENDAD BOUTHWESTERLY TO THE AFORXSAID
HORTHEASTERLY LINE OF RAILROAD RIGHT OF MAY; AND (¢) O THB WORThasLT %Y THR
BOUTHWESTRRLY LINE OF SAID LOT 12 IN KILLYCK'R BURDIVIBICON, EXTENDED
SOUTHEASTERLY TO BAID SOUTHRASTERLY BOUNDARY LINE OF BAID PARCEL OF RUAI RITATE,

IN COOX COUNTY, ILLINOIE

ALSO

PARCEL ¢: ALL THAT PART OF VACATED NORTH HOBSON AVENUR LYING NORTHWRRTZRLY OF
AND ADJOINING THE NORTHWESTBRLY LINRS OF ILOT2 8 70 12, AMD THE NORTHWRETEALY
LINE OF SAID 10T 12, PRODUCED SOQUTHWRSTRRLY TO THE MORTHEASTRRLY LIMX OF THE
RIGHT OF WAY OF CHICAGO AND NORTHWESTZRN RAILMAY, IN J. B, KILLICK'S BURDIVISION

CONTINUED QN MEXT

F A 4
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OF LOTY 29, 30 AMD 31 OF BLOCK 21 AFORESAID, AND LYING BOUTHEASTERLY OF AND ADJOINING
THE BOUTHEASTERLY LINE OF LOT SA' IN THR CONSOLIDATION OF PARTE OF ORIGINAL BLOCK 11
AND LYING SOUTHWESTERLY OF AND ADJOINING THE BOUTHWESTEALY L1NX OF THR WORTHEASTERLY
10 FEET OF LOT ® IN XILLICK'S SURDIVISION, PRODUCLD NORTHWEBTRRLY TO THE
SOUTHEASTARLY LINE OF LOT A" IN THE CONSOLIDATION AFPORESAID AND LYING WORTHIASTERLY
OF AXD ADJOINING THE NORTHREASTERLY LINE OF THK RIGHY OF WMAY OF THE CHICAOO AND
MORTHWESTRERN RAILROAD, IN COOK COUWTY, ILLINOIN -

ALEQ

PARCEL 5: THAT PART OF LOT *A® IN THE CONSOLIDATION OF PARTS OF ORIGINAL RIOCK 31 IN
BHEFPIELD'S ANDITION TO CHICADO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF BRCTION 33,
TOWNSHIP 40 MO.TH, RANGE 14 RAST OF THE THIRD PRINCIPAL NERIDIAN, LYING RAST OF THE
POLLOWING DESCKIRED LINES: COMMENCING AT THE INTERSECTION OF THE NORTHWESTERLY LINR
OF NORTH HOBSON RVINUR WITH THE BOUTHWESTERLY LINE OF WFORTH ELSTON AVENUE; THRNCE
WORTH 45 DEGRIES 4F HINUTES 02 SECONDS WEST ALONG SAID BOUTHWESTERLY LINR 100.27 FERT
TO THE POINT OF BEGINWING; THENCE BOUTH ¢4 DEGRIES 17 MINUTRS 30 SRCOMDS WEST 146.52
FEET; THENCE SOUTH 43 PUOREES 27 MINUTES 42 BRCONDE WEST 1€7.81 FRET, IN COOK COUWTY,

11218018

Conmon Address

2100 North Elston Avenue, Chizage, Illinois 60614.

PIN: 14-31-211-026-0000
14-31-219-039-0000
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