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- TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascmcnm rights, appuricoasces, "
© rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fistures now or hereafter a pant of the
- propenty. All replacements and additions shal! also be (.ovcrcd by mxs Securuy Ineruman All of lhc lorcgmn;, is rdcrrcd o in

- this Secumylnsuumemasmc“l’mpcny

BORROWF.R COVENANT:) !hal Borrowcr is lawfully sclscd of the csiawe hereby oonvcycd and has the ngh! o mongagc 7
" grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warranis and | o
- owill defcnd generally lhc uﬂc ) Lhc Propcny agmnsl all claims and demands, subject 10 any encumbrances of record. S

o 1 Pnyment of Principal, lnlerest and Lnte Charge. Borrower shall pay whcn dne the pnncnpal of, and interest on, lhc
- debt evidenced by the Notc and late chargcs due undcr lhc Notc : :

2 Monthly Payments of Taxes, Insumncv and Other Chargw Borrower shall mcludc in cach monlhly paymcnl, |
“together with he principal and imerest as set forth in the Note and any late charges, an insiallment of any (a) taxes and speciat
 assessments fevied oi be levied against the Propeny, (b) Icaschold payments or g‘round rents on the Property, and (€} premiums
~ for insurance reguired by parageaph 4, . _

" Each monthly instaidiner: or items (3), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated®
by Lender, plus an amount suif)zica? to maintain an additional balance of not mare than one-sixth of the estimated amounts. ThEY
full annual amount for each item zaals be accumulated by Lender within a period ending one month before an ilem would bccomw; :
dchnquent. Lcndar shall hold lhc auuoumv ‘ ollcclm:! in trust to pay m:ms (a), (b) and (c) before they become dclmquan S M j'.__.'f' ;

. If at any time lhc loml of mc payments hc-‘ My Lcndcr for ilems (a}, (b) dJ'ld (), u)gcu:cr with the fulure monthly pa)-mcngq 7 -
~ for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of ..
payments required to pay such items when due, < if payments on the Note are current, then Lender shall either refund the
_excess over one-sixth of the estimated payments or crodi the excess over one-sixth of the estimated payments 10 subsequent .
payments by Borrower, at the option-of Borrower, If w2 total of the payments made by Borrower for item (a), (b), or {c) is
insufficient 10 pay the jiem when cue, then Borrower shall pay i u:ndcr any amount nemsary 0 makc up lhc dcﬁcncncy onor

o bclorc the date lrc item bccomcs duc

" As uscd in lhls Sccumy lnslrumcnt. “Secretary” means the Scereory. of Housing and Urban Development or his or her .

designee, In any year in which the Lender must pay 2 mongage insurance pramium 10 the Sccretary, cach monthly payment shall -+

-+ also include cither: (i) an instaflment of the annual morgage insurance praunium to be paid by Lender to the Secretary, or (iiya -
" monthly charge insiead of a morgage insurance premium if this Security Insrument is held by the Secretary, Each monthly =~

© o installment of the mortgage insurance premium shall be in an amount sufficient o 2icanulate the Tull anneal mongage insurance

-+ premivm with Lender one month prior (o the date the full annual morigage insurance preminm is due 1o the Seeretary, or if this
" Security Instrument is held by the Secretary, cach mumhly charpe shall be i an amount ¢uua3 0 onc-lwclﬂh of onc -hall pcrccm

of Lhc outsmndmg prmc:pa] balance due-on the Note.

oo If Borrower wndcrs to Lender lhc ruu pdymcm oi all sums secured by this Security Instrumeny, ‘20 awer’s account shall be
L crcd:u-d with the balance remaining for all installments for items (a), (b), and (cj and any morigage insurics premium instaliment -
. that Lender has not become obligated to pay 1o the Secretary, and Lender shall prompuly refund any excess Junds o Borrower. -

Immedialely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowcr § account shall 1-c csedited with any L

balancc mmmmng for all 1nsmllmcnls for items (a) (b) and (c)

3. Apphcatkm nf Payments. AII paymcm.s undcr pamgmphs 1 .'md 2 shall be appllcd hy bendu' s !‘ollows

e Em, 1o the mortgage insurance premlum 10 bc pmd by Lendcr 1o lhc Secrcmry or o the momhly charge by the hccn:wy
~ instead of the monthly mongage insurance premium; _ »
- Second, to any taxes, special asscssments, lcaschoid paymcms or ;,ru,md rents, and ﬁrc, ﬂmd and omcr hazard insurance - -
" premiums, as lequxred o _ ‘ ‘
. Third, o intefest due under the Nolc
Equrth, to amuruzntmn of the pnncqml aof the l\ou:
Exﬁb 0 lalc charges due undcr the Note, '
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" 4, Fire, Flmd and Other Hamrd Insnmnce Borrower shall insure all unpmvemcms on mc Propenty, whethicz now ip
_ exisience or subsequently erccied, against any hazards, casualiies, and contingeacics, including fire, for which Lender requires
~ insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires, Borrower shall also insure
. ail improvemenis on the Property, whether now in exislence or subsequently crected, against loss by (loods 10 the exient reguired
by the Secrctary. All insurance shalt be carried with companies approved by Lender. The insurance pohczcs and any ncncwals

' shall be hcld hy IJcndcr and shall mc!udc lms payablc clauscs in favor of and in a form acccpiabic 10, Lcndcr

~ 7 In the gvent. of loss, Borrowcr shall give bender rnmcdmtc nolice hy mm] Lendcr may make proof of foss if not nwdc
promptly by Borrower, Each insurance company concemed is hereby authorized and directed 10 make payment for such loss

- directly o Lender, instead of 1o Borrower and 0 Lender jointly. All or any part of the insurance proceeds may be applied by

" Lender, at its option, cither {a) ta the reduction of the indebicdness under the Note and this Security Instrument, first o any «

delinguent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which arn referred to in paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an
amount required 10 pay.all ou:stzmdmg mdcbtcdncss undcr mc Notc and mls Security Instrumeru shal! be pald 10 the cmn)- Icgally
cnuﬂcdthcrcm SRS T o : C.‘:

~In lhc event of forccm o or tms Sccumy !nstmmcnt or omc: tmnsrcr or tide o the Propcny that extinguishes um\;
mdeble(hicss. al! ngm uuc and mcrml of Bormwc: in and 0 msurance DO]!\.ICS in furcc shall pnss o !hc purchascr r.)

5. Occupnncy Preservalmn, an' Dance and I’rntechon nl' thc Propert) 1 Borrm\er 5 Loan Apphcalmn, Leuscholdl?
Borrower shalf occupy, establish, and use-w2 Property as Borrower’s principal residence within sixty days after the executiofrdf
this Sccurity Instrument and shall cominue 1o o_cuyy the Preperty as Borrower's principal residence for at least one year afier the
datc of occupancy, unless the Sccretary determines this requirement will cause unduc hardship for Borrower, or unless
exiennating circumstances exist which are beyond Sarrower’s control. Borrower shall notfy Lenders of any extenuating
circumstances. Borrower shall rot commit waste or destny. damage or substantially change the Property or allow the Property 10

- delcriorate, reasondble wear and tear excepled. Lender may inseoct the Property if the Property is vacant or abandoned or the Joan |
is in default, Lender may take reasonable action to protect aild preserve such vacant or abandoned Property. Bormower shall also
* be in default if Borrower, during the loan application process, wave materially false or inaccurate informution or statements 1o
Lender (or failed o provide Lender with any material information) in connection with the loan evidenced by the Noie, including,
- but not limited to, representations concerning Bormower's occupancy of the Propedly as a principal residerce. 16 this Security
- Instrument is on a Jeasehold, Borrower shall comply with the provisieing of the lease. If Borrower acquires fee title 10 the
: Properly. thc icas‘,hold and fcc uUc shall not bc mcrgcd un!css Lendcr agru.» to the -neq,cr in wrmng .

. 6 Chnrgﬁs to Borrower and Prnteclmn of ender 5 nghts in ﬂle Pmperty somower shaﬂ pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bowower shall pay these obligations on Ume
_directly to the entity which is owed the payment If failure 0 pay would adverszly affeci ender's inlerest .n lhc Propcny. upon
Lender's rcquc51 Borrowcr shn]l pmmpﬂ y fi um:sh 1o L('ndcr rccclpts cwdcncm; these paymcnts ‘ _ . _
Il Borrower l‘zuls to make these payments or the payments required by pumgraph 3, or fails w repfonn any olher covenanis
-and agreements contained in this Security Insirument, or there is u legal procecding that may significaitly #!iect Lender's riglits in
the Property (such as a proceedirig in bankrupicy, for condemnation or 1o enforce {aws or regulations), dian' Lender may do and
pay whalever is necessary (o protect the valie of the Property and Lender's rights in the Property, mcludu g riayment of taxes,
hazard insurance and olhcr ucms mcnunncd in paragraph 2. N

"~ Any amounts disbursed hy Lender under this paragraph shall become an addmonm debt of Bor'owcr And be sccumd b\' this
.- Security Instrument. These amounts shatl bear mlcrcst from Lhc dau: of d|shurscmem. at |hc ch rate, and arthe pntion of bcndcr.
. shall be nmmcdmtely due and payablc RECIEEE : . : | .
‘7 Condcmnatmn The pmcwds of any award or claim for damagc:.. direct or cnnscqucnual ‘in connccuon with any
.condemnation or other taking of any part of the Property, or for conveyance in place of condemnatioi, are hereby assigned and
~ shall be paid 10 Lender 10 the extent of the full amount of the indebtedness that remains unpraid under the Note and this Security
Inswrument. Lender shall apply such procceds 1o the reduction of the indebtedness under the Note and this Seeurity Instrument,
- first to any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal, Any application
" of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which arc referred o in -
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~(the "Lender™) 0f *he same date and covering mc property dcscnbcd in the Sccumy Inslrumcnl and Iocalcd ac

“ UNOFFICIAL COPY T

FHA Caie No.
131- 6552420 ~729

‘251

ADJUSTABLE RATE RIDER
3-151' ' |

HI° ADIUSTABLE RATERIDER is madc ﬂns o 7
, and is incorporated inw and shall be dccmcd to amend and

' dayof

- MARCH -

’ i o, 1992
supplcmcm the Morigage, Deed of Trust or Security Deed (“Sccurity Knstrumcnt“) of the same dmc gwcn by the

unders:gncd (“Bonowcr") 1o secure Borrower’s Note ("Note™ 1o
o UNITBD SAVINGS RASSN OF TEXAS ¥5B -

2628 W 25TH STREET, CBICAGO, IL 60623
lp"menyﬁddu:ﬂ C e

NOTF‘ CONTAINS PROVISIONb ALLOWING FOR CHANGES IN THE

THE -
- INTEREST RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV ER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME . -

o AND THE MAXIMUM RATE ME BORROWER MUST PAY.
DDIT!ONAL COVENANTS In addiue: wr the cavenants and agrecmcnls madc m the Secunly Inslmrncnl

Borrowcr and Lcnder furthcr covenant and agree as f uo Vs
5 INTFRES’I‘ RATF AND MON’I‘HLY PAYMENT f"mNGE.S
o, 1993

. (A) Change Date -
" The inlgrest rate may changc on lhc ﬁrsl day of | — g7
of each succecdmg year "Change Date mcans cach date on whncn e mlcrest rae muld chdng,c

, and on that day

—(B) TIIE Index
average yield on United States Treasury Securitics adjusted 10 a constant majurity of one ysar, as made available by

the Federal Reserve Board. "Current Index” means the most recent Index figure svailable 30 days before the
Change Date, Il the Index (as defined above) is no longer available, Lender will wse as a new Index any index

"~ Beginning with mc first Change Date, lhc interest rate w:il be based (nno fndex "Indcx incans the wee;Jy
prcscnhed by lhc Sccrcmry {as ch ncd in Paragraph 7(B)) Lcndcr w11| g,wc Borrou er nmncc o lhc new [ndax.

200 %)

percentage point(s) {

- to the Cun’cnt Index and roundmg 1.hc surn to the nearest one- cighth of one pereentage point (0. 125%) Subject to

(] Calculnlmn of Interest Rme Chnnges
Bcfnrc ca-:h Change Date, Lcndcr wru c.deu!alc anew injeres! rate by addmg amarginof
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest ralc unti] the next

Change Date

smcrcst rau: slmcd n Pa.m,,raph2of the Nolc o o
s o '. Pagetolz . FHA Multistatc ARM Rider - 2/9}
VMP MORTGAGE FORME - (113)293-8100 - (500)521-7281 : nitiate; {58 £ '

X @0.591 [9163).01 :

| _ (D) Lumts on Enterest Rate Chdnges
- The interest rate wil) never increase or decrease by more than one pcrccnwbc point (1.0%) on any single
Change Date, The inierest rate will never be more than F ive pcn:cmage pmms (5 0%) hl;,her or lower than the mmnl
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* 20, Riders to this Secumv mf‘rument If one or more riders are cxecuu:d by Bomrower and rccordcd wgcthcr wilh thrs N
Sccumy Instrument, the covenanis of 2ach such rider shall be incorporated into and shall amend and supplement the covenants i '
" and agreements of this Sccunly Instrumen as if lhc rider(s) were a part of Lhis Secunly Instrument.

 [Check applicable box(es)] - : :
L] Condominium Rider - chfad”mﬂd Pﬂ)"“CHlR!d&’ : i]Olhcr [speclfyl ARM RIDER -

~ 1 Ptanned Unit Dcvclopmcm Rider | f" 1 Growing Equity Rider

" BY SIGNING BELOW Borrower accepls and agrecs 10 the yrms conumcd in lhlS Sccunly lnstrumcnl and in any ndcr(s)
- executed by Bon'owcr and ruorded wuh u. .

W:mcsses
: ot ,nmr’./ﬂ—“ o (Scab)

- -Bomower -

L e T 1 A R ‘ ‘_: BEM:RI .m‘i Lhzcmo

fRIHIDAD LAZCANO, HER » IS EXECUTING THIS - AR TR . ‘
MORTGAGE. FOR THE SOLE PURPOSE OF WAIVING HIS ' o {Sea)

N MSWS' T ST : : ‘-Bumwcr.'.

Sea) o st (Sel)

+ <Berrower - -Borrowst

STATEOFILLINOIS, " egox - 7~ : -7 Countyss:
. L pven 2l b -~ -, aNotary Public in and for said coﬁnty and state do hereby centify that
sznmrz MARIN LAZCANO, MARRIED TO *rnmrmn ancauo AND 'IRINIDAD LAZCANO, r»mR.IIED ‘IU '

' BEATR.’[Z MARIN LAZCANO
pcrsonally knuwn {0 me 1o be the same p‘,rson(s) whosc namu(s)

. subscrxbed o thc forcgomg mslmmem, appcarcd bcforc me lhl'i day in person, and acknowledged that - s he
" signed and delivered the said instrument as her t€1frec and voluntary act, for mc uses and pumoscs ﬁn:rcm sei fqlnh9 )

Gwen undcrmyhandandorfcmlscaf this - 315t - dayof

MyCommxssmnExplm;' e Wi
: e Notary Pablic

T'ms lnsn'umcmwaspreparcd by 'DEBORAH DOWNING _
' '@'m("-l 9109 = oo WIS Pagegete it




