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: " THIS MORTGAGE (“Secu:ity lmtmmem")rsswm on . March . . . 21st, 1e92 .
Thcmonsasons EDWARD. J WALSH, . e T e
. 4 UIANE E WALSH.:’, HIS_WIFB‘ e
ThlsSectmwl-»msmcm sgwcnto R o o o
MARGARETTEN & . COMPANY, INC. L ’ 17T which is orgamzcd and uustmg
under the laws of the State of New Jersey . . ,and whoseaddressis ~ . . .
One Ronson Road,. is=lin, New Jersey = 08830 ‘ . (“Lender™).
Borrower owes Lender the principalsum of . One Hundred Eighty— Four Thousand,
Four Hunéred Fifty ~and 007100 - ' Dollars
(U.S. 5 184,450.00 . v This debt is cndenced by Borrower's note dated the same date as this Security
Instrument {“MNoic"}, wluch provides fr¢ Jaonthly payments, with the full debt, if not paid earlier, due and payable
on April ... 1ist, 2067 - This Sccurity Instrument secures to Lender: (a) the repayment of the debt

. ‘evidenced by the’ Note, with interest, and all re news: 1s, extensions and modifications of the Nate; (b) the payment of all other (o
sums, with interest, advanced under Paragraph 7t~ protect the security of this Security Instrument; and (c) the performance 3
. of Borrower’s covenants and agreemnents under this S2curity Instrument and the Note, For this purpose, Borrower does hereby

o mongnge. gmm and convey to Lender the followm‘: d-scnbed property located in o r1
" [T‘ o . coox . - . County. iHlinois: o
PARGEL 1 LO'I.‘ 4 IN. BLOCK 20 IN SAL’G du.\SH VILLAGE, BEING AS"’ﬁ e %

N 'RESUBDIVISIOH OF PART OF LOT 1 IN CSDEN AND JONES SUBDIVISION
L.~ OF BRONSON'S PART OF CALDWELL'S RESERVE IN THE SOUTHEAST 1/4 .
L SECTIDN 3, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

‘PRINCIPAL MERIDIAN, . IN CQOK COUNTY, ILLZ NuTS o
JFPARCEL 2: EASEMENT. FDR 'THE BENEFIT OF PARCFL ) OVER OUTLDT “A"
~“IN APORESAID SAUGANASH VILLAGE AS STATED ON /PLAT OF RESUB- .
DIVISION RECORDED JANUARY 12, .2989 AS DOCUuﬁNT “UMBER 89— 017108
PERMANENT TAX.NO. 13-03~-403~123 . o
5926 SAUGANASH LK:_GHICAGO, IL 60646 e

i

N

So T L THamEC TRAN A4 04/0997 1114k3 60
Cgpnangse . s m—9R2-24ROET
""f-‘“'_ﬂ“_‘s S i . COBKCUUNTY RECOROER-

e

—?L,..

(“Property Address”’);

which has rhe addmss of PRI : :
: 5926 . SAUGANASH LANE e CHIGAGO IL 60646
. T’)GETHER WITH all the 1mprovem=nts now os hereafter erectcd on the property, and all easernents appurtenanoes,
and fixtures now or hereafter a pan of the property. All seplacements and additions shall also be covered by this Secumy
Instrument. All of the forrgomg is re!'erred to in this Security Instrument as the “Property.”’

.. BORROWER COVENAN'IS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mcngage,
grant anc convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend gtncra!lv the title to the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wrth limited
variatious by judsdunon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Fayment of Prindlul and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
prmﬂpa! of and mteresc un zhe deht evrdenced by thc Note and any prepayment and late chnrges due under the Note

© BIINOIS—SINGEE rmm-—mmummc UNIFORM INSTRUMENT . .. ... . .. U Form 3014 9490
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SO 14. Noﬁm. An‘y noucL!J MQ rE Em'xl 3QQLAE1H m&x by -?ehvenng it or by mailing
S b; first class mail unless applicable law requires use of another method. The notice shall be directed to the Picperty Address
or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by first ciass muail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instzurnent shall be deemad to have been given to Borrower or Lender when given as provided in this paregraph. _

_ = 15. Governing Law; Severabliity. . This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction
in which the Property is locaied. In the event thar any provision or clause of this Security Jnstrument or the Note conflicts |
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confhctmg pro"lswn To this end the provmcns of tlns Security Instrument and the Note are declured to
be severable.

16. Borrower’s Copy. Bomw:r sha.d be gwen one cent‘ormed copy of the Note and of this Secunty Instrument.

: 17. Transfer of the Property or a Benelicial Interest in Borrower. If al! or any part of the Property or any interest in
" it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boriower notice of acceleration. The notice shau provide a period of
not less than 30 days fynm the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied oy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s wzht io Reinsiate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Séonsity Instniment discontinued. at any time prior to the earlier of: (a} § days (or suck: other peried as
applicable law. may .sperify. for reinstatement) before sale of the Property pursuant to any power of sale vontained in this
Security Itvsi rument; or (&) ertry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then ‘vouid be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any otherCorenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnz ole attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instorcnt, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured

by this Security Inostrument shall contiriuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain Yuuy effective as if no acceleration had occurred. However, this nght to remstate shall
not apply in the case of acceleration under Priagraph 17.

19. Sale of Note; Change of Loun Serviter, The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withou’ pyior notice to Bormower. A sale may result in a change in the entity (known
as the ‘“‘Loan Servicer’') that collects monthly payioca’s due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated *0 4 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state .
the name and address of the new Loan Servicer and the addreys to which payments should be made. The notice will also .
contain any other information n:qm'::d by applicable law.

- 20. Hazerdovs Substances.  Bdrrower shall not cause orver mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aoraliow anyone else to do, anything affecting the Property
that is in violation of any Envirenmental! Law. The preceding two seriteces shall not apply 10 the presence, use, or storage

. on the Property of small guaniities of Hazardous Substances that aie gmerauy recognized to be appropnate to normal
residential uses and to maintenance of the Property.

: Borrower shall promstiy give Lender written notice of any mvesugauon, clain, demand, lawsmt or other action by any
govemmental or regulatory agency or private party involving the Property an any YIazardous Substance or Environmental
Law of which Borrower has actzal knowledge: If Borrower learns, or is notified by any governmental or regulatory authority, -
that any removal or other remediation of any Hazardous Substatice affecting the Pro)e:“y.is necessary, Borrower shall promptly
take all necessary remedial actions in accorlance with Environmental Law.

As used in this Paragraph 20, ‘*“Hazerdous Substarces’’ are those substances defined s toxic or hazardous substances :
by Envircnmental Luw anrd the following substances: gasoline, kerosene, other flammmable or toxic petroleum proaducts, toxic |
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ra”ivactive materials. As used .
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located -~

- that relate to heal'h, safety or envirommental proiection. .

NON-UNIFORN COYENANTS.  Borrower and Lender further covenant and agree as foilovs :

21. Accelersiion; Remedies. - Lenday shall give notice to Borrower prior te acceleration lollowlng Burrower’s breach "
of any covenasit or agreement In this Secarity Instrument (but not prior to acceleration under Pamgraph 17 voless applicable
taw provides otherwise), The notice akall specify: () the default; (b) the action required to cure the defauii; (¢) a date, not
less than 30 days from the date the notice i given -to Borrower, by which the default must be cured; and (d) that fallure to
cure the Geigult on or before ihe date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall further inform Borrower of the right
te reinstate after acceleration and the right io assert in the foreclosvre proceeding the non-existernve of a default or any other
defense of Borrower to accelerstion and foreclosyre, If the Gefanlt is not cured o5 or before the date specified in the notice,
Lendcr at iis optior miuy require immediste payment in full of all sums secured by this Security Instrument without further
demand and may forevloze ihis Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses

- incurved In pursuing the mmedks provlded In this Paragreph 21, including, but not imited to, teasonable attorneyy’ fees amd

_ costs of title evidence.

- 22, Release. Upon paymcnt of a1l sums secumd by this Security (nstrument, Lender shall release th;s Secunty Instrument
without charge to-Borrower, Borrower shall.pay any recordation costs. :
o2 Yajver of Homiestend. :Boyrower waives all right of bomestead exemption in the Property.

- lu.mms—smcu-. FAMILY-——PNMA/}‘HLMC UNLFORM INSTRUMENT - S Formio/ep
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o ANOEEICIAL ;CORY.
“after the date of occupancy, trfle nie? otherwise dg il Ayribifgr whislcdwslnl shatl fiot be unreasonably withheld,

ar unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borsower -

may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceedmg to be dismissed with
a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower’s interest in the Property or other

material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also bein ‘
default if Borrower, during the loan application process, gave materially false or inaccurate information cor statemerts to Lender . |

. {or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,

but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such .

as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may

do and pay for whatover is necessary to protect the value of the Propcrty and Lender's rights in the Property. Lender’s actions -
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying .
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph °

7, Leader does not have 1o do so, -
. Any amounts d’sbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this

Security Instrumeri:. 1'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from B

th- date of chsbursem-ert at the Note rate and shall be pay'ablL, with interest, upon notice from Lender to Borrower requesting .

payment. )
8. Mortgage Iasunnore . I Lender reqmmd mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower sh2it puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage :=c uired by Lender lapses or ceases 10 be in effect, Borrower shail pay the premiums required

to obtain coverage substantiaily sjuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent

" to the cost to Borrower of the mortzage insurance previously in effect, from an alternate mortgage insurer approved by Lender.

If substantiallr zquivalent mortgage \psurance coverage is not available, Borrower shall pay to Lender each month a sum equal -

.. to one-twelfth of the yzaciy mortgage insvrance premium being paid by Borrawer when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and se’ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

" payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the -
period that Lender reguires) provided by an irsuret approved by Lender again becomes available and is obtained. Borrower . -

shall pay the prentiums required to maintain nrortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with/anr written agreement between Borrower and Lender or applicable law.
9. Inspection. lender orits agent may make rcasunable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectmn
10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in connection wnh any
condemnation or other taking of any jmrt of the Property, or tor conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. .
In the event of a total taking of the Properiy, the proceeds sk all be applied to the sums secured by this Sccunly Instrument,

whether or not then due, with any excess paid to Borrower. In tic #vent of a partial taking of the Property in which the fair

market valuz of the Property immediately before the taking is equri 120t greater than the amnount of the sums secured by

this Security Instrument immediately before the taking, unless Boriowirand Lender otherwise agrec in writing, the sums

secured by this Security Instrument shall be reduced by the amount of thie sroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, div:aed by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a partiat taking of the Property in which =
the fair market value of the Property immediately before the taking is less thar the 2inount of the sums secured immediately

before the taking, unless Borrower and Lender otherwise agree in writing or uniisz-applicable law otherwise provides, the
proceeds shall be applied to 1. sums secured by this Security instrument wlethor Oronot the sums are then due,

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover cnat the condemnor offers to make -

an award or settle a claim for damages, Borrower fails to respord to Lender within 30 days afier the date the notice is given,

69027TL6

- Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ortothe -

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to {rincipal :hall not extcnd or

nosipone the dee date of the monthly payments referred to in Paragraphs 1 and 2 or change the 2-4¢un of such payments.

13. Borrower Not Released; Forberrance by Lender Not a Waiver.  Extension of the time for pavawwnt or modification -
of amortization of the sums secured by this Security Instrument granted by Lender to any successor b izerest of Borrower

shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender sho!! not be required

to commence proceedings against any successor in interest or refuse to extend time for payment or therwise modify
- amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
- Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12, ‘Successors and Assigns Bounrd; Joint and Severazi Linbility; Co-Signers. ' The covenants and agreemcnts of thls '

Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrewer who co-signs this Security -

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secuice by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify, |

forbear or make any accommodations with mgard to the terms of this Secunty Instrument or the Note without that Borrower’s
consent,

13. Loan Chargr“ 113 the foan secured by lhls Security Instrument is subject to a law which sets maximum loan chargw,
and that law is finally inmterpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

. refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
. adirect payment to Borrower. If a refund reduces prlncnp.xl the reduction will be Ereated asa partlal prepay'ment w:thout

) any prepayment chargc under the Note.
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| PLANNED UNIT DEVEIDPMENT R]DER
TS PLANNED UNIT DBVEIOPMENT RIDERismadews 2156 dayof
March : - and s incornorated into and shall be deemed to amend 2ad supplement the e

- Morigage, Deed of 'Irust or Secumy Deed {the “Secumy Instrument”) of the same dale. glven by the undermgned (the -
- “‘Borrawer"’) to secure Borrower's Note to - : .

' MARGARETYEN & COMPANY, INC., a corporation .
- m"gamzed anJ emst"{r*q under thta taws of the u,..ate 0“ New Jr—*rsey X

L (the "Lender") of(he'same date and covermg the Property deserlbed in the Secumy Instrument located at

- 5926 SAUGANASH LANt |, GHICAGO , 1L 60648
" Propeny Address

- L TheP r‘openy mcludes. but is/not hmrtcd to, a parcel of land rmpro“d with 2 dwe!lmg, togeiher w:th other such parcels
- and ccrtrun common areas and faca ities, as descrrbed in : . . .

89= 01!‘09

s | (the “Deciarnnon " The Pmpeny is @ pat nf a planned unit development known as
qAUwANASﬁ Vlliﬁf:ll: . o

o : ‘ . ] _ Mame of Planmd Uelt Development -
T (the YPUDY), The Pmpcny aiso mcludes Borrower § fue 'est inthe homeowners association or equivaient entity owning

Cooor managing the common areas and facilmes of the PLTY (the "Ownera Assnczatron") and rhe uses, benefits and proceeds S
“ of Borrower’s interest. -

. PUD (‘OVENANTS In addmon to the eovenants and arreements rmde inthe Secur!ty lnstrumem Borrower and
" Lender further covenant and agree as follows:

" A, PUD OBLIGATIONS. Borrower shall perform all of Borrower s-obligations under the PUD’s Consmuent Docu- _
. mients. The “Constituent Documents’” are the: (i) Declaration; (ii) art’cies of incorporation, triist instrument or any - © -

eqiiivalent document which creates the Owners Association; and (iii) any by “iaws or other rules or regulations of the

Owners Association. Borrower shall promptly. when dug, all dues and assessinernts 1mpo==c(t pursuant to the Constituent = - '

‘Documents. - ,
B.-HAZARD INQURANCE So long as the Owners Assoc:atron maintains, wrth i generally acceptcd insurance carrier, .

. a “master” or “‘blanke” policy insuring the Property which is satisfactory to Lendir and which provides irsurance - L
* coverage in the amounts, for the periods; and against the ha.zards Lender requrres including ‘ire and hazerds mcluded Lo

* - within the term *‘extended coverage,’ then: L
" (i) Lender waives the provision'in Uniform Covennm 2 for the monthly psyment to Lenger nf one- twell'th of the R

g yearly presdum installments for hazard insurance on the Property, and

(i) Borrower's cbligation under Uniform Covenant 5 to maintain hazard insurance coverage ot the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy. .
Borrower shall give Lender prompt nom,e of any 1anse in requrred hazard insurance coverage provrded by the master :
or bianket policy. - : :

In the event of a drstnbuuon of hazard insurance procecds in lieu of restoration o repair lollowmg a loss to thc ‘
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall =

- be paid to Lender. Lendersha!l npplythe procecds to the sums secured by lhe Secumy Instrument wrth any excess pald

T to Borrowcr . : , e ) R

S ' R 922&?&089 o
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