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MORTGAGE pronTIA
Till8 MORTGAGE {"Socurity Instrumaont”) is glven an APRIL. .2 .19 92, Thamorlgagar is

ROBERT. T, SHERPP AND JEANNE SHERP, HIS WITE oo

{’[iurrumeThl'. Saralty Fn‘strumu-nl |-a glven tu (, fT] ﬁc’\NK, P LDCRAL SAVCNGS BMK

., which Is organized and oxisting undnr Ihn Inws ul

!IN.LI LD STATLJ f\ME(RlCA iy AN WhOSe aUdross 15 e
J,_E‘.QH.'I!ELDEQEB.QRN, SHICAGO, . ILLINOIS 60603 R - “Londer”).
Barrowar owas Lender the prindip.l sum af CTHIRTY. . THRER. THOUSAND . e rea et s a st s v e poni epnee =
LANR.00/000 . e . w
Dollurs 1S & .3 3 000 00 .} This clnbt ls uvldmwml by B(:rruwur 5 nutn dulud tha sama da!o s thlr. ?EJD
Sucuritv Instrumaont {"Note"}, which prcmdar frr maonthly paymants, with the full debt, if not pald oarliar, dun and payabla  o»
0 JMAYL A, 2007 . This Securlty Instrumont socuros to Londer: {a) the ropaymant of the dobt ovidenced €3
bv the Mote, with interest, and all ronewals, etesisions and modifications of the Note; (b) the payment of all olher sums, C’S
with intarest, advanced under paragraph 7 to profec. ¥ie sacurlty of this Sacurity Instrument; and lc) the performance of mh

Borrawer's covenants and agrosmonts under this Seurlty Instrumont and the Nota, For this purpose, Borrowor doas
huraby mortgage, grant and canvay to Leadar the following dasoribad proparty located In

COQK.... ... .. County, tiruls:
LOT 9 T\ND ml!E SOUTH 1/ OF LOT 8 IN -BLOCK 3 IN BURROW'S SUBDIVISION

OF THE SOUTH 1/2 OF THE SOUTH BAST 1/4 4F THE SOUTH BAST 1/4 OF
SRCTION 15, TOWNSHIP 38 NORTH, RANGE 13, wAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

. epT-01 RECORNTHG 531, Ul

TROZED  TRAN 1857 G4/09/92 12802300

AR L R DD~ FLTDITY
PUMTY SESANDRCD

19.15-428-023 92242281 L AMINTY RSUNuR

which has the addross of 6224 SQUTH KARLOV. ___ t ; .
Sirunt
CHE AL e e e e —— . . hnnois _60629
[eity) (21 Coon)

[Property Addrass}

TOGETHER WITH all tha improvemants or hersaftor erectod an tho property, and al) casoments, appurtonancas, and
fixturos now or haresftar a part at tha proparty. Al roplacemants and additions shall atso ba coverad by this Security
lnstrument. All of the foragoing is raferred te in this Security Instrumant as the "Proparty.”

BORRCWER COVENANTS that Borrower is lawfully seisnd af the estats horoby convayed and has the right to mortgage,
grant and convay the Proparty and that the Proporly Is unencumbered, excopt for encumbrances of record. Borrowor
warrants and wil defend genarally the titla to the Proparty against ahl claims and demands, subject to any encumbrancas of

rosord.
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Barrawar shall promptly discharga any Hon whitah has priority over this Sacurlly Instramont unlans Borrowar: {a) agrons
inwriting Lo the paymant of the obitigationn weourad by tha Uee i a muanror gooaptabla o bandor; () eamaste b goon 1akh
tho llan by, or detends against enlorcomant of tha Han In, logs! proeeadings whish In the Lander's opinion oparate to
provant the antorcamont ul the len, or fc) socurns from tha holdor of the llon an agroament satisfactory to Londor
subordinating tho fien to this Security Instrumant, ! Lendaer doterminas that any part of the Propoerly is subjoct to a lien
which may attain priority ovar this Saecurlty Instrumont, Landor may glva Borrowar a notlea idantifying the lon. Borrower
shall satisty tho llen ar take one ar mors of tha actions gol forth above wilthin 10 days of glving of notics,

5. HAZARD OF PROPERTY INSURANCE. Borrowar shall keop the Improvamants now oxisting or horaalter arnclad on (he
Properly Insurad against loss by fire, hazords includad within {lie torm "axtanded covarage” and any other hazards Tor
whigh Landar requiras insuranca, Including tHoads or Hooding, whothar or nol Identitind or axisting at the tima the loan 1s
mada, This lnsurance shall be maintained in the amounts and for the parlods that Landaer raquires. The insuranca carrine
providing the insurance shall be chosen by Horrowar subjact to Londer's approval which shall not be unreasonably
withhald. 1f Borrowar fails to maintain caverage describod sbove, Lender may, at Lender's opllon, ablain voverage to
protact Londae's rignys in tha Proporly In accordance with Paragraph 7.

All tnsuranca policias and rennwals shall bo aceoptable to Lendar and shall include a standard morlgage ¢lause. Lendar
shall have the right 1o 1ol the polleies and ronewals, |f Lender requires, Borcawor shall promptly glve to Londar all
racaipts of paid promiums oad ronowal natices. In the evant of loss, Borrowar shall give prompt notice to the insuraneo
carriar and Leadar. Lander niay make proof of loss if not mada promptly by Borrowar.

Insyranco proconds shall beapsaiod to restoration or repair of the Proparty damaged if, in Lander's sale determination,
tho rostoration or repair is econontizaily foasible and Lender's security !s not lassaned. H the rostoration or ropair s not
accnomically feasible or Landar's sacurity would te lassanad, the insurance procands shall ba oppliod tn the sums sacurod
by this Security Instrumont, whathar oroaal then due, with any excesy paid to Borcowar.  1F Borrowar abandons the
Proporty, or doos not answar wilhin 30 days/a notien from Lander that the Insurance carrler has ollerad to sottlo a cloim,
thon Landar may collect the insurance praconus, wonder may use tho praconds to rapair or restora thoe Propoerty or to pay
sums sncurad by this Socurity Instrumant, whother ¢ not than dun, The 30-day parlod will bagin whan the notlea is given.

Untoss Lendor and Borrower otharwise agraa In witting, any application of procnads to prineipal shall not oxtend ar
pustpone tha dus date of the monthly paymaing raferrad toanaarageaphs 1 and 2 ar change the amount of the paymants,
It undor paragraph 21 the Froporty 15 acquirnd by Londar, barrowar’s right to any (nsurance polliclos and proceads resufting
fram damago 16 tha Proparty prios to tho acquisition shall passoto Lendar to the axtomt of the sums securnd by this
Socurlty Insfrument immaodiately prior to the acquisition,

f. OCCUPANCY, PRESEAIVATION, MAINTENANCE ANO PROTECT'ON OF THE PROPERTY;, DORROWEA'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and usr ‘e Property as Borrowar's principal residance
within sixty days after the oxacution of this Security Instrument and shall ee/ntinuo to occupy the Proparty as Borrowor's
principal residance for ab teast ona year aftor the dale of occupancy, unlpss-Leidar otharwiso agrons In writing, which
consant shall not be unreasonably withhald, or unings extenuating circumstancos exist which arn beyond Borrawer's
control. Barrowoer shall not destroy, damage or impair the Proparty, allow tha Proporty <o dntoriorate, or commit waste on
the Proporty, barrowar shail be in dofault if any fartelturs action or procending, whethar ¢+ or criminal, Is bagun that in
Landar's good faith judgmant coukd rasult in fortoiture of the Property or otherwiso matesially !mpair tho lion craated by
this Sncurity Instrumant or Landar's security interest. Borrower may cure such a default aid reinstate, as provided In
parageaph 18, by cousing the action or proceeding to ba dismissod with a ruling that, in Lender's gzor0raith dotarmination
procludns furfalture of tho Borrowar's interast in the Properly ar other materiol imipatemant of the s croated by this
Socurity Instrumant or Landar's sacurity intorest. dorrawer shall alsa bo {n dalaull Y Borrowar, during theowan application

rocass, givn materialty talse ar inaccurate infarmation or statements to Lander {or Falled to provide vandor wilth any -
! . Y

matarlal telormation in connection with the loan ovidanced by tha Note, including, but not limitad to, roprasentations
coneurning Borrower’'s occupancy uf tho Property as a principal residence. 1f this Socurily Instrument is on a leasohold,
Barrowar shall comply with all the provisicns of the lease. If Borrowar acqulros faa title to the Proparty, the loasehald and
the faa title shall not morgo unlass Lander agrees Yo the marger In wrlting.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower Talls to porform the covonanls and agraoments
contuinad [n this Sncurity tnstrumiont, or thoro Is a legal proeaeding that may sipniticontly aftect Londos's rights in the
Property (such as & proceoding in bankruptey, probate, for condempation or forfeiture or to anforco laws or regulations),
thon Landor may do and pay for whatever is necossiary 1o protoet the valus of the Proporty and Londar's rights in the
Prooarty. Lander's actions may include paying any sums secured by a lien which has priorily over this Sceurlty Instrumont,
appearing in tourt, paying roasanable altornays' teas and paying loes for perindic inspactions of tho Proporty. (n addition
to theso actians Lander may anter on tha Property to make rapairs, changes locks, roplage or board--up doors and windows,
drain pipes, sliminatn buikding coda violations or dangoraus conditions, turn ulititias on or off, or undortake whataver slse
{s nocessary to protact the valuo of the Property and Lander's rights in the Proparty, Although Londar may take action

undar this paragroph 7, Lendar does not have to do sao.
Page 3al 6 OPS 1644
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V3 LUAN CHARGES. 1f the loan snawrnd by thin Seeurlly tnstramant [v sabjpot oo lew which apls maxlimaim Joan
chargun, and hal law Is finally inlarpretad sn that tha intorast ur ulhat Juan eharges collonted or to be sollected in
connnction with tha loan sxcasd the permitiod Hmits, thane sl any sueh lean chargo shall bo roducad by the amount
nocossary ta reduce the charge to tho parmitted Hmit; and (b) any sums alteady collected from Borrower which nxcoadod
permitiad limits wili be rofunded to Borrower. Lender may choose to make this refund by reducing the principat owad
under tho Note or by making a direct payment to Borrowaer.  1f a refund roduces principal, tha reduction will bo tranted au
o partlal propaymant without any propaymant ehargas under the Notn,

14. NOTICES. Any nolica to Bareowar providad for In thls Sacurily nstrumant shall e givan by persanal dallvary ar by
sending 1t by () first class mall postage propoid, or i propald overnight dellvery sorviea, or {lili any simtar commoan or
private careiar or detivary mathod ganarally accaptad in the lacality whera the Proparty is locatod, unlnss applicablie law
raquiras use of anotbor method. Tha notlea shall ba diractad to tha Proparty Addrass or any othaer address Borrowar
dasignalas by notice to Lender. Any notice to Lender shall be given by tirst ciass mall postago prepaid to Lendor's addross
statod horein or any othor addrass Londer designates by nolice to Borrower. Any natice pravided for In this Security
Inatrumont shall S dopmat to havo boan given to harcawar ar Landar whan givon as provided in this parageaph.

15. SEVERABILITY. Iat the ovant thal any provision or clause of this Security Instrumant or tha Note oonfilets with
applicable law, suchdopflict shall not atfeet other provisions af thiu Sacurity Instrumant or the Nate which can ba givan
atfact without tho conticling provision.  To this and tha provisions of this Sacurity Inktrumant and the Nota nre deoclarud

to ba saverable.
16. BORBOWER'S COPY. Sorrowar shall ha givan ona duplicats of tha Note and of this Sacurity Instrumant.

17. TRANSEER OF THE PHOPEATY OR A BENEFICIAL INTEREST IN DORROWER. 1f aif or any part of the Praparty or any
intarost in 1t 1s sodd or transterrod et a bonaficind intarost In barcawar 1o sold or iransforred and barcowar & not o
patural parson) withoud Londar's prioeweitinn vonssnt, Lendnr may, at lts oplion, raquira immaddiata paymaont [n full of all
sums spcursd by this Securily Instrumant, “townvor, this optlon shell nol ba axereised hy Landnr I oxorcisn is prohibited
by federal law as of the dste of this Sacurity taslrument,

i Londor axarcises this option, Londar shait-giva-Barrawar notice of seceleration. the notice shall provide a porind ol
rat logs than 30 days trom tho date the notice is dzie/erad or mailnd within which Borrower must pay all sums seourad by
this Security Instrumant. It borrower falls to pay thesa sume< prior 1o the expiration of this pariod, Lender may lvorka any
ramadias pormitted by this Socurity Instrumant without firther natien or damand on Borrowar,

18. BORBOWER'S RIGHT TO REINSTATE. |f borrawar mi‘els cortain conditions, borrowar shall have the right 1o have
antorcemant of this Security Instrument discontinued at any tima prior to the eartior ot (a) 5 days (or such othar parlad as
applicable law may spacity far reinstatamant) before sale of the Proparty pursuant to any power of sale contulnad In this
Security Instrument; or (bl entry of a judgment anforeing this Seeurity Irstrumaent. Thosa conditions are that Barrower: {al
pays Lendar all sums which then would be due under this Security tastrument and the Note as If no accaleration had
occurred; (b) cures any datault of any othor covenants or agreemants; (cf pays all expenses incurrad in enforeing this
Security Instrument, including, but not fimited to, raasonable atlornays' foes. o {e} takos such action as Londor may
roasonably raquire to assuro that the lion of this Security [nstrument, Londers t'ynts in the Property and Borrower's
obligation ta pay the sums secured by this Securlly Instrumant shall canllnua unchanga¢, Upon reinstolemant by Borrowar,
this Security Instrumant and the obligations secured haraby shall remain fully affactive a5 .1 'no accalaration had cccurrad.

Howavar, this right to rainstata shall nat apply In the casn of accalaration under paragraph 17, )

19, SALE OF NOTE: CHANGE OF LOAN SERVICER. Tha Note or a partial Interest in the Notoudteygetivor with this Sacurity *
Instrumant) may ha sold one or mora timos without prior notlce 1o Borrower, A salo may rosultin‘a znanga In the antity n
tknown as the “Loan servicar’) that coltocts monthly paymants duo undar tha Note and this Socurity Ingcrynrant, Thore alsopd
may he ona or mora changas of the Loan Servicor unrelated to a salo af the Note. It thera is a change of (hwLoan Sarvicor, I'P
Borrower will bo givan written notics of the change in accordance with paragraph 14 abave and applicabia law. The notice ';‘»
will state the name and addrass of tha now Loan Sarvicar and the addrass to which payments shauld be madn. Tha nollca * 1
will also cortain any ather informalion raquired by applicabla law. ‘

20, HAZARDOUS SUBSTANCES. burrowar shail not cause or permit the presanca, use, disposal, sterage, or reloase of v
ony Hazardous Substances on or in tha Praparty. borrawor shall not do, nor allow anyono vlse to do, anything atfacting the
Praparty that is in violation of any Environmental Law. The preceding twa sentonces shal) not apply to the presence, use,
or staraga on tha Proporty of small quantities of Hazardous Substancas that aro genarally rocognized to ba appropriato to
normal residontial uses ang to maintenanca ol the Property.

Borrower shall promptly give Lender written noticn ot any investigation, claim, domand, lawsult or cthar action by any
govarnmental or ragulatary agansy or privite party Involving the Proparty and any Hazardous Substance or Envirnnmantal
Law of which Borrawer has actual knowlodpe. 1 Borrowor learns, or is notified by any governmantal or regulatory
authority, that any ramoval or other remadiation af any Hazardous Substanco atfacting the Proparty Is nocossary, Borrower

shall promptly take all necassary remedial actions in accordance with Environmental Law.
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