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N MORTGAGE
N . T N
v THIS MORTGATE ("Security Instrument”) is given on MARCH 26TH , 1992
o The morigagor is  /JF3US PEREZ AND MARIA PEREZ, HUSBAND ANL WIFE
Ny
S ) {"Borrower"}. This Security Instrument is piven o
- SN i LOAN AMERICA FINANCIAL CORPORATION
. which is organized and existing under the Jaws of FLORIDA , and whose address is
i ) 8100 QAK LANZ, MIAMI LAKLS, FL 33016
"g {"Lender"). Borrower owes Lender the principal sum of
"'"*-\ EIGHTY FIVE THOQUSAND AMD NO/1GU
Dollars (U.S. § 85,000.00 J. This depcis evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note™), which provides for monthly paymziis, with the full debl, if not paid earlier, dve and payable on
RPRIL 18T, 2007 . This Security Inzrument secures w Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and rndfeations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of s Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note: Tor this purpose, Borrower does hereby mongage,

grant and convey o Lender the foltowing described property located in
CO0K County, Minuvis:

THAT PART OF LOTS 6, ¥, 8, § AND 10 LYING SOUTH OF i} NORTH 50 FEET
OF SAID LCTS (EXCEPT THE EAST 7.78 FEET OF SAID LOT 6 &NE EXCERT THE
WEST S FEET OF SAID LOT 1§) IN BLOCK 13 IN OLIVER SALINGLR 2ND
COMPANY'S TOUHY AVENUE SUBDIVISION QF PART OF THE SOCUTH 1/2 0F SECTION
28, TOWNSHIP 41 NORTH, RANGE 1Z, EAST OF THE THIRD PRINCIPAL MER DIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 09-28-406~053-0000

fArIen ry {70
WS SV AR PR

which has the address of 2004 TOUHY AVENUE , DES PLAINES
[Street] [City]
{llinois 60018 ("Property Address™);
|Zip Code)
ILLINOIS -- Single Family -- Funnie Mue/Preddle Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
ITEM 1476L1 (3103} . Oronl Lakes Businans Forma, Ine, I
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policics and renewals, IT Lender requires, Borrower shall prompuly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carvier anid
Lender. Lender may mnake proof of loss if aot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened. IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then dug, with any excess paid o Borrower. If
Borrower abandons the Property, or does not angwer within 30 days a notice {rom Lender that the insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore
the Property or to pay Sums sccured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the nolice/ss given,

Unless Lente. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedatz. of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2. the-Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pioperty prior o the acquisition shall pass 1o Lender o the extent of the sums sceured by this Sccurity
Instrwment immediately priar to the acquisition.

6. Occupancy, Presersaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall 9ciuny, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Sccurity Instrument and shal! continue 0 occupy the Property as Borrower's principal residence
for at least one year after the date ‘afoscupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterunting-circumstances exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, allow e Property to deteriorsie, or commit wastz on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or uwerwise materiafly impair the lien created by this Security Instrument or
Lender securily interest. Borrower may cure such @ ¢¢fult and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in lender's good [aith delermination, precludes forfeiture of the
Bogrower’s interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrawsai, during the luan application process, gave malerially false or
inaccurate information or statements to Lender {or failed w pievide Lender with any material information) in conscction
with the loan evidenced by the Notg, including, but not limited @{ representations concerning Borrower's vecupancy of the
Property as a principal residence. I this Security Instrument is on a Jzaechold, Borrower shall comply with ali the provisions
of the lease, If Borrower acquires fee ulle to the Property, the leascholil-and e fee ttle shall not merge unless Lender
agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property.  If Borrower fails w_perform the covenanis and agreements
contained in this Sceurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foifeitire or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the ®ronerty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in cour, paying reasonable attorneys' fecs and cntering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have w0 do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ef-Braower secured by this
Sccurity Instrument, Unless Barrower and Lender agree w other terms of payment, these amounis siall bear interest from
the date of disbursement at the Note rale and shal be payable, with inicrest, upon notice frond Zeader 0 Barrower
requesting payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity [nstrument, Borrower shall pay the premiums requircd to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtin coverage substantially equivalent to the montgage insurance previously in cffect, at a cost
substantially equivalent to the cos: to Berrower of the morigage inswance previously in ¢ffect, from an aliernate mongage
insurer approved by Lender. 1f substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal W one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenls as a loss reserve in
licu of mortgage insurance, Loss reserve paymenis may no Jonger be required, at the option of Lender, if monpage
insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in
effect, or to provide & loss reserve, untl the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable faw.

9. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

19. Condemnation,  The procecds of any award or claim for damages, direct or consequential, in connection with
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Grent Laket Business Forma, Inc, M
To Geder Call: 1-800-530-6383 [ FAX 816.701-1131
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sle contained in this
Security Instrument; or {b) entry of g judgment enforcing this Sccurity Instrument, Those conditions are Uit Borrower: {a)
pays Lender all sums which then would be due snder this Seeurity Instrument and the Note as i na acceleration had
occurred; (h) cures any default of any other covenanls or agreements; () pays all expenses incurred 1 enforcing this
Sccurity Instrument, including, but not timited W, reasonable atiorneys' fees; and (d) kes such acton as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums secured by this Security nsirumenl shall continue unchanged, Upon reinstaement by Barrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceieration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer.  The Note or a partial inierest in the Nolz {logether with this Security
[nstrument) may be sold one or more mes withow prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that coilects monty payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the paree and address of the new Loan Servicer and the address w which payments should be made. The notice
wilf also contain-wy other information required by applicable law,

20. Hazardeas Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substatees on or in the Property. Borrower shall not do, nor allow aayone clse w do, anything affecting the
Property that is in vigiatian.of any Environmental Law. The preceding two sentences shall not apply o the presenee, use, o
storage on the Property ‘of small quantities of Hazardous Substances tat are generally recognized 1 be appropriate W
nonmal residential uses and @ mainienance of the Property.

Borrower shall promptly give lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or-private party involving the Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actual Lpswledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other reinediztan of any Hazardous Substance affecting the Property is necessary, Borrower
shal? prompdly take all necessary remedial cetions in accordance with Envirunmenta) Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as lxic or hazardous substances by
Environmenty) Law and the following substancey. gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mariale contining ashestos ar formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Tartier covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrunzerd {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify’ fa) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days frum the date the notice is £iven to Borrower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date speci/icd, in the notice may result in aeceleration
of the sums secured by this Security Instrument, foreclosure by judicia prozeeding and sule of the Property. The
agtice shall further inform Borrower of the right to reinstate after accclsition and the right to assert in the
foreclosure proceeding the non-existence of @ default or any other defense G -Borrower to acceleration and
foreclosure. If the default is not cured on or befure the date specified in the notice; Lerder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoii, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reashnalle attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall/reicase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all rfight of homestead exemption in the Property.
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