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SECOND

MORTGAGE

AT
THIS MORTGAGE is made this 2nd day ol April S .
1992 |, between the Mortgagor,
Ronald F. Volkeff and Pamela A. Voikofl, his wife (herein “Barrower”), and the Mortgagee,

South Holland Trust & Savings Bank . a corporation organized and
existing under the laws of Hlinois

whose address is 16178 South Park Avenue, South Holiand, Illinois 60473-1524
(herein “Lender’').

WHEREAS, Porrower is indebted to Lender in the principal sum of U.S. 5 27,000.00 .
which indebtedness is evidenced by Borrower's note dated April 2, 1992 and extensions and renewals
thereof (herein ' Nete™s, providing for monthly instaliments of principal and interest. with the balance of indebtedness.
i not sooner paid. die and payable on 4-15-2002

Tu SECURE to Léndeoaie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interestethercon, advanced in accordance herewith 10 protect the security of this Mortgage; and
the performance of the coverianis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirpsiescribed property located in the County of Cook . State of
Hlinois:

Lot 14 in Vollbrecht Grove Subaivision, belng o Resubdivision of Lots 5% and 6, in
the Subdivision of part o!f the Neori West /4 of Sceeion 25, Township 36, North,
Range l4 East of the Third Principa? feridian, lying West and North of Thorn Creek
and part of the North East 1/4 of Sdéovion 26, Township 36 North, Range 14 East ol
the Third Principal Meridlan ying Nortd of Thorn Creck (cxcept Lhe West B8 Feel
therealb) in Cook County, illinols.
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THIS 1S A SECOND MORTGAGE
which has the address of 17251 Vollbreecht Drive . Seouth Holland
|Street] [Cety|

Hlinois 60473 therein “'Property Address ™),
120 Coce]

TOGETHER with all the improvenmients now or hereafter cerected on the propeety, and all casements, rights,
appurtenances and rents all of which shudl be deemed 1o be and remain a part of the property covered by this Mortgage:
and ali of the foregoing, together with said property tor the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawtully seised ol the estate hereby conveyed and has the vight to mortgage.,
grant and convey the Property. and that the Property is unencambered, except for encumbrances of record. Borrower
covenants that BEorrower warrants and will defend generally the titde 1o the Property against all claims_and demands,

subjeet to encumbrances of record. 7 (;&
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Ursirorst Covenants Borrowerand Lender cosenant
1. Payment of Principal and Interest. Borrewoer shall prompdy pay swhen due the principal and interest
indebtedness evidenved by the Nowe and Eate civieges us provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or o written wigver by Lender, Borrower shall pa
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid
in full. & sum therein “Funds™) equal to one-tweltth of the vearly taves and wssessments tincluding condominium and
planned unit development assessments, 31 any) which may auain priority over this Mortgaee and eroend rents on the
Property, i€ uny. plus one-twelfth of yearly promium installments for hazard mmsurance. plus one-onelich of vearty
premium insiallments for mortgage insurance, i anv. all oy reasonably esdmated itially and from time 1o tme by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be obtigated 1o make
such payments of Funds to Lender to the extent that Borcower makes such pavinents to the holder ol o pricr moriape o

NOEFICIAL, GOPY .

decd of trust 1 such holder s nsrdutonal lender

[f Borrower pays Funds to Lender. the Funds shail be held in an institunion the deposits e aceounts of which are
insured or guaranteed by a Federal or state ageney tincluding Lender it Lender ts such an mstitunon?, fender shafl apply
the Funds to pay siid taxes, assessments, insurance preminms and groand rents, Lender mav son charge lor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessnients and bills, unbess Bender
pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shali be paid 1o Borrower, and
uniess such agreement is made or applicable faw requires such interest 1o be paid, Lender shall noec be required o pas
Borrower any intirest ur earnings on the Funds, Lender shall give 1o Borrower, wathout charge, an annoal aecounting of
the Funds showingredits and debits 1o the Funds and the purpose tor which cach debit o the Funds was made, The
Funds are pledged s additional security tor the sums secured by this Mortuzage.

If the amoeunt of they Funds held by Lender, together with the future monthly installments of Funds pavalle poior to
syinsurance premvums and ground rents, shall eaceed the amannn required to pay saud

the due dates of taxes, pdsesme
LaACY, assessmienty, insuranoe oremidms and ground rents s they fadl due, such ox
either promptly repaid to Horcewer or credited 1o Borrower on monthly installments ot Funds. 1§ the amount of
the Funds held by Lender shadbaer pe sufficient (o pay tixes, assessments, insurance premitims and ground rents as

they tall due, Borrower shall pay ihlender any amoont aecessars to make up the debivieney 10 one or maore passments as

wouhidt belat Borroser s option.

Fender may require.

Upon payment in full of all sumsesionecd by this Mortgage. Lender shudl promptls vefund ta Boreower any Funds
hedd by Lender, IF under parapraph 17 hereet the Property is sold or the Propety s otherwise acquired by Lender,
Lender shall apply, no later than immediatdly prior to the sale of the Property or iy acquisition by Fender, any Fomds
treid by Lender at the thme of application as woevedi auainst the swms secured by thiy Muortgape.

3. Application of Payments. Unless applicatile faw provides otherwise, all pavments reccived by Lender under
the Note and paragraphs 1 and 2 hereot shall be Cpelivd by Lender ficst in pavment of amounts pavable to fender by
Borrower under paragraph 2 hereot, then to interest paiaite onothe MNoteoand thea o the principal ol the Note,

4. Prior Morigages agnd Decds of Trust: Charges: Licus. Borvower shali pertorm all o Borrower™s obdigations
under any mortgage, deed of trust or other security apgieement with & hen which bas prioriy over this SMorrpaee,
including Borrower™s covenants fo make payments when Jaey Borrower shall pay or cause 1o be pand all tiees,
assessments and other charges, fines and impositions atributedn o the Property wheeh mes artain a priorving et this
Maortgage. and leaschold payments or ground rents, ifany.

5. Huzard Insurance. Borrower shall keep the bprovements” nwo@xisting or heteatter ceected on the Propern
nsured against Loss by Rre, hazards included within the term UeatendGd Coverape™ . and sech other hazards as Lender
may require and in such amounts and for such periods as Lender may regdire.

The insurance carrvier providing the insurance shall be chosen by Borrow(sr sulsject o apprisad by Lender, prove ided
that such approvad shadl ot be unreasonably withheld, Al insurance pohossand rencwads thereod shall bean o torm
acceptable to Lender and shall include o stunduard mortease clause i bavor G md oo borm acceptable o L ender.
Lender shall have the right to hold the policies and renesals thereol, subject to tha e ot ans morteave, doemd of 1russ
ur other securiny agreement with a tien which has priontsy over the Morteage,

In the event of foss, Borrower shall give promp! notice (o the fisurance carrwr andgherndes Lendes mren sk
proof oftoss if not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withi 30 duvs from the date
notice is mailed by Lender to Borrower thit the insurance carrier offers to settde aciaim for insusandc benelits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s opion cither 1o restoration or rdpid ei the Praperis
or to the sumis secured by this Mortpuge.

6. Preservation nnd Malntenanee of Property: Lenscholds; Condominlums: Phaned Unit Desilopments, Ho
rower shall keep the Propecty in good repaie and shadl not commit saste or permit snpaitment or detecibrzon of the
Property and shall comply with the provisions ofany fease il this Mortgage is vn o leasehold . Fthis Mortgagt is on auni
in a condominium or a planned unit development. Borrower shall pertorm all of Bojrowers's oblipatiun, under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. 1t Borrower Fails 1o pertorm the covenants and agreemenis contained i this
Mortgage, or if any action or proceeding is commenced which materiably sltects Lender™ interest 1o the Property, then
Lender, at Lender’s option, upun notice to Borrower, miay make such appearances, dishurse such sums, including
reasonable attornesy” fees, and take such action as s necessary to proteet Lender's mterest. W hender required morigape
insurance as a condition of making the foun sceured by this Moertgage, Borrower shadl pay the premiums required to
maintain such insurance in effect until such time oy the requirernent for cuch insuraove terninates i accaordance with
Borrower's and Lender’s swritten agreement or applicable Taw.

Any amounts dishursed by Leader pursuznt 1o this paragraph 70 with interest thereon, o the Note rate, shall
becoeme addinonul indebredness of Borrower secured by this Mortzege Unless Boreower and Lender agree to other
terms of pavient, such amounts shall be pavable upon notive froim Lender to Bosroswer teqaeadung oo mens Shereot
Maothim contamed i thies paraaraph 7 sball tequire Fender tomean any expense on fake ans e bon hereunides

8. taspection. Eender may make or canse 1o be made ceasonable entres upon amd inspections of the Propuorts,
provided that Lender shall give Borrower notice prior to any such inspection speetiying reasonable cause therefor
related to Lender's interest in the Property

9. Condemnation. The proceeds of any award or clabim for dannages, direct o consequential, s conntectng »ith
any vondemnation or other tieking of the Properts, o1 part thereod, or tor conseyance in Heu of ondeninalion, are
hereby assigned and shall be paid to Lender, subject to the ternes ob sy mortgape, deed of trust or other security sgree-
ment with a lien which has priority over this Mortgage.
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