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(Addrasy)
SECOND

MORTGAGE 922430 86

THIS MORTGAGE is made this 2nd day of April
19 92 | between the Mortgagor, Steven K. Bowker and Morilyn J. Bowker, hils wife
(herein "Borrower™'), and the Mortgagee,

South Holland Trust & Savings Bank . a corporation arganized and
existing under the laws of 1tlinois

whose address is 16178 South Park Avenue, South Holland, Hlinois 60473-1524
(herein "Lender™ )

WHEREAS, Susrower is indebted to Lender in the principal sum of U.S.$ 10,000.00
which indebtedness is evidenced by Borrower’s note dated April 2 1992 and extensions and re

newals
thereof (herein “*Note’), providing for monthly installments of principal and interest, with the balance of indebtedness.
it not sooner paid, duepd pavableon  April 15, 1997

To SECURE to Lenaer s repayment of the indebtedness evidenced by the Note, with interest therean: the payment
of all other sums. with interesdthereon, advanced in accordance herewith to protect the security ol this Maortgage; and
the performance of the covenar/is/and agreements of Borrower herein contained. Borrower does hereby morgage. grant
and convey te Lender the followifg described property located in the County of Cook . State of
Ilttnois:

Lely

LOT 7 IN BLOCK 80 1IN VILLAGE OF PARK FOREST AREA NUMBER 8 BEING A SUBDIVISION
OF PART OF THE SOUTH EAST \WL/&. . GF SECTION 35, TOWNSHIP 395 NORTH, RANGE 13 EAST
OF THE THLRD PRINCIPAL MERILIAN. ACCORDING TG THE PLAT THEREOF RECORDED
SEPTEMBER 30, 1953 AS DOCUMENT/ 17733496 IN COOK COUNTY, ILLINOILS.
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92243586 DEPT-111 REGORDIN $27.710

Tynnnn TRAW 10 L ~reren
L R inm ’ : . -,,.U,-...
ik

COOX CHOUNTY T ~CORDER

THIS IS A SECOND MORTGACGE
which has the address of 308 Sicux Street . Park Forest
Sreeet) 1esty]

[linois 60466 (herein " Property Address™ )
{20 Code |

TOGETHER with all the improvements now or hereafter erected on the properiy. and all casements, rights,
appurtenances and rents att of which shall be deemed to he and remain a part of the property covered by this Martgage:
and all of the foregoing, together with suid preperty (or the leasehold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawluily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbercd, except for encumbrances of record. Borrower
covenants that Borrower warrcants and will defend gencerally the title to the Property against all claims and demands.
subject to encumbrances of record.
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UINIFORM COVENANTS Horrower and Dender covenant and afifee ol

Lo Payment of Principal and Interest. Borrower shadl promptie pay when doe rhe princepal nd anterest
indebtedness evidenced by the Nore anl Tate cliarges as prosided in the Note.

2. Funds for Taxes and Insursnce. Subject to applicable Taw or g written waiver by Lender
to Lender on the day monthly payments of principal and interest are pavable under the Nevw nand the W L
in 2l sam therein “Fonds ) equal to one-tweltth of the vearly taaes and assessinents bnstesdong
plnned unilt development assessments of anyd winel may attan proosas over s Moroaage and prontnd ooty o the
Property, if any, plus ance-twellth ol yearly premivm anstadliments tor hazard insurance, plus one-twellth of yearly
premium installmenty for mortgage insurance, i any, all as reasonahly estimated apidally and From time 10 tine by
Lender on the basis of assessments und bills and reasonable estimates thereot, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower maekes such payments to the holder of o prior mortgage or
deed of trust it such holder is aninsticutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender it Lender is such aninstitutionr Lender shadl apph
the Funds to pay said taxes, assessments, insurance preavoms amd growsd rents. fender may tot charge for so holdimg
and applying the Fands, analyzing said account or veriiving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreenent is made or applicable law requives such interest to be paid, Lender st not Le cequired o pas
Horrower any intCrast or varnings on the Funds, Cender shiadl give to Borrower, wathoot ¢hiarge, an aanual aceotnting of
the Funds showingreredity and debits to the Funds and the purpose tor which vach debi to the Funds was made The
Funds are pledgedds sdditional security for the sums secured by this Mortgage

I the amount ofithd Funds held by Lepder, together with the tutore monthly installments of Fumds payable pricr ta
mount required o pay said

Borrower shindh pis

Sonhodniannn e

the due dates of taxes, adsessmuents, insuranee premivms and ground reats, shall exceed the
taxes, assessments, insuraroe dremiums and ground reats as they fall due. sueh exeess shall be, at Borrower's option,
vither promptly repatd 1o Sarcower or eredited (o Borrower an monthly tosallorenns of Funds, 1 the amount of
the Funds held by Lender shallngdt be sufticient to pay taves, assessments, insorance premivms and ground rents s

they fall due, Borrower shall pay vTender any amount necessary to make up the deficiency i one or more pavinents us

Lender may require.

Upon payvment in full of all sumsedeired by this Mortgage, Lender shadt prompthy retund to Borrower any Fumds
held by Lender. If under paragraph 7 herpslfithe Property is sold or the Property is otherwise acguired by Lender.
Lender shall apply. no fater than immediatdly prior o the sale ol the Property or st acquisition by Lender. ans Funds
held by Lender ot the time of application as a Srediapainst the sums secured by this Muortpage

3. Application of Payments. infess appheahleadan provides othersine, all pasments recesoed b Lender under
the Note and paragraphs Tand 2 hereol shalt be apeiudt by Lender fest i pavient ot amounts pavabie to Lesder Iy
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then o the prncipal of the Note,

4. Prior Mortgages and Deeds of Trost; Charges: Jaens, Borroswer shadl pertormy all of Horroses s obhigatons
under any mortgage. deed of teust or other seeurity agreement with o fien which has prioriny over thas Murtgaee.
inchuding Borrower's covenants to make pavments when dae) Borrower shall pas or cause o be patd all taxes.
assessments and other charges, tines and tmpositions atteibutaal oo the Property s hech ey aliars o priority oser ths
Mortgage, and leasehold pavments or ground rents, il ans.

5. Hazard Insurance. Borrower shall keep the improvements ndw/existing or hereatier erected on the Property
insured against loss by tire, hacards included within the term “extendld Coverape”, and such other harzards as Lender
may require and in such amounts and for such periods as Lender may regaire.

The insurance carrier providing the insurance shall be chosen by Boeron (e subiect to appronad by Lender jrrovicded
that suck approval shall not be unreisonably withheld, A rseranes pobictesapd sencaads tereot shall be s o torm
acveptable to Lender and shaldl nelude a standuard mortgage chionme e Laver ol G s form weerptable to Ledae
Lender shali e the right to hold the pobicies and renesads thereor wibgect to e foftn 2080 an mon tearee deedd o fones
arother seeurtty ggreement with o lien soich has priorty over this Mortage

In the event of loss, Borrower shall give prompt notice to the imsuranve carrier and @ender. Lender may make
proofofloss if not made prompily by Borrower

I[f the Property is abandoned by Borrower. or if Borrower fails to respond 1o Lender withi 30davs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle o claim tor insurenaa 2enctits, Lender s
atharized to collect and apply the insurance procesds at Lender's option cither 1o restoration or pepadedb the Properts
or tothe sums secured by this Mortgzage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Plunned Unit Devilopaents, o
rower shall keep the Property in good repair and shall not commit wasee or permic impairment or deierid raton of the
Property and shall comply with the provisions of any lease it this Mortgage is ona deasenold, Wthis Mortgase is on o enir
in a condominium or a planned unit develoepment, Barrower shall perform al) of Borrower's oblivations under the
decluration or covenanis ereating or governing the condomininm or planned i developaient, the by Tasws end repoda
tions of the condominium or planned unit development, and constituent dociments,

7. Protection of Leader’s Scourity, I Borrawer fuils to perform the cosenants amd gpreements contained 1 (his
Mortgage. or ifany action or proceeding is commenced which materiabiy attects Lender's interest i the Propueriy, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” feessand take such action as is necessary to protect Lender’s imterest. I Lender regaired mortgage
insurance as a condition ot making tihe foun sevured by this Mortgage. Borrower shall pay the premioms reguired to
maintiin such insurance in effeet until such time as the requirement for sueh insaranve weemingtes in aecordanee with
Borrower's and Lender's written agreement or applicsble luws.

Any amounts dishursed by Lender purcuant to this puragraph 7 with interest thereon. at the Note rate, shall
hecome addinanal indebtedness of Borrower sceured by this Mortgage, Unless Borrower and Lender agree ta other
teemis ol payment sach amounts shall be payable upon aatice from Lender ta Borrower requesting pavinent thereol.
Nothing contained in this paragraph 7 shall require Leades toineur any expense or ke any action hereunder,

8. Inspection. Lender may make o cause to be made reasoneble entries upon and tnspections of the Properts.
provided that Lender shall give Borrower notice prior teoany suck inspection specitying reasonahic cause therefor
reluted o Lender’s interest in the Property.

Y. Condemnntion. The proceeds of any award or cluim tor damages. direct or comsequental, m connection with
any condemnition or other taking of the Property, or part theres!, o tor comnevance in hieu of condemidon, sere
hereby wisigoed and shall be paid o Lender, subject to the terms of any mortgaee. deed of trost or othes SETUEITY agree-
mentwith a lien which has priority over this Mortgape.
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