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MORTGAGE

333600108
92243828 -
THIS MORTGAGE ("Séeuaaly Instrument”) is giveon - APRIL 3, 1992 - The mortgigor 5.
SAMIR T. ALKASS r F/R/A EFILIN E. RABAN,
AND EFILIN E. ALKAGS, HUSBAND AND WIFE
AND YOKHANA T. ALKAS5, BACHELOR
B ). This Security fasi Lis o BEFT-G1 RECORDING $35.00
orrower”), This Security Instrument is givenio . 183333 0T [14/09/93 1513410
NORTHERN FINANCIAL SERVICHS 143393 TRAN 3374 04/09/72 13134100
0 $ C #—-FR2-243525
CEOK COUNTY RECGRDER
which is organized and existing under the laws of  THE STATLOF ILLINOLS , and whose
address is 7154 CARPENTER ROAD
SKOKIE, ILLINOIS 50Q77 2 Lender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND
AND 00/100 Dotlars (1.8, § 67,000.00 7y,
This debt iy evidenced by Borrower's nole dated the sume date as thas ‘\'cr‘.nit)' fnstrument {"Nete”), which provides Tor 'r::
muonthly payments, witl the {ull debt, i not pad carkier, dm_ and payable on TPAY 1, 2022 ?'3
This Seeusity [nstrument seeures tu Lender: ( the repayment of the debt evidenced By e Note, with interest, and all renew m na
extensions and nadifications of the Notes (h) the payment of all other sums, with interest, advanced under paragraph 7 to Eg
protect the security of this Seourity Instruments and (<) the performance of Borrower's wovengnts and agreements under tis 35
Security astrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followng 0

deseribed propernty located in COOK County, Hlinois:
LOT 6 IN BLOCK 8 IN KRENN AND DATO'S CRAWFORD AND PETERSCH

ADDITION TO NORTH EDGEBROOK, BEING A SUBDIVISICN OF PART OF. THE

EAST 1/2 OF FRACTIONAL SECTION 3, (NORTH OF THE INDIAN BOUNL2ARY

LINE) IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TC THE PLAT THERECOF RECORDED AUGUST 12, 18524

AS DOCUMENT NUMBER 8548903, IN COOK COUNTY, ILLINOIS.

&
13-03-209-005-0000 0//
/N
which has the address of 6234 NORTH LOWELL, CHICAGO 7 Streot, City |
Hinois 50646 ("Property Address™);
Zip Codv -
DPS 1089
iLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 2! B Form 3014 9190
@ SGRILY @wion VAP MORTOAGE FORME - 1315)283-8100  LBODI 2y 720 gt VLA
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piayments may na longer be refuifed, ol Wi optiod of Lentier, 3 molimRe in¥ofant®Coterage Tin the amonnt and for the period

that Lender seyuires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shall pay
the pretiums required to maintain mortyuge insurance in effect, or to provide w loss reserve, until the requirement for mortgage
insursnce ends in wecordance with any writlen sgreement between Borrower and Lender ar appheable Taw,

9, Inspection. Lender or its agenl may niake reasonshle entrivs spon and inspections of the Froperty. Lender shall give
Borsower notice gt the 1ime of or prior 1o an inspection specifving reasonable cause for the inspection.

10, Condemnation. The proceeds of anpy award or claim for damages, direet o consequiential, in conneciion with any
condemnalion or other Yaking of any parl ef the Property, or for conveyance in liet of condemnation, are hereby assigned and
shall be paid 1o Lender,

1 the event of n total taking ol the Property, the provecds shall be apphicd (o the sums secured by this Secarity Instramest,
whether ar not then doe, with any excess pnid to Borrower. In the event of a pastial tuking ol the Property i which the fuir
market vidue of the Property immediately before the takig s equal o or greater than the msount of the sums secered by this
Sceurity Instrument immediately before the taking. unless Borrower and Lender atherwise apree in weiting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiphied by the following fraction: () the total
amount of the sums secured immedintely before the taking, divided by (b the fuir market value of the Property immediately
hefore the taking, oy badance shadl be paid to Borrower. In the wvent of a partial tking of the Property in which the fair
murket value of the Fraperty immedintely hefore the tking s Jess than the amount of the sums sceured immediately before the
teking, usiess Borrowed and Lender otherwise agree in weiting or unless apphicable Jaw otherwise provides, the proceeds shalf
be applied to the sums secured by this Security Instrument whether or not the sums are then duw, o

1 the Propenty is nbundGaed by Borrower, or if, afler notive by Lender 1o Borrower that the condemnor offers 1o viake i
award or settle 2 claim for darmpss, Borrower fails to respond o Lender within 30 days after the date the notice s given,
Lender is amhorized to collect and #pply the provecds, at its option, cither to restoration or repair of the Property or 1o the sums
sectired by this Security Instrument, whatier or not then due.

Unless Lender and Borrowes ofherwise agree in writing, any application of proceeds o priscipal shafl not estend or
postpone the due date of the memhly payments reirred so i paragraphs 1 anid 2 or chinge the amount o such payments,

i1, Borrawer Nol Relensed; Forbearanes B Lender Not w Waiver, Exlension of the ime for paymeat or modification
of amortization of the sums secured by this Securitse/bstrment granted by Lender 10 any successor in interest of Borrower shadl
sol operate 1o release the lability of the arpinal Borsswer or Borrowers suceessors i interest, Lender shald not be reguired 1o
commence procoedings ngairst any sweeessor in interest OF refse o extend time for payment or otherwise modity amortization
of the swms secured by this Securily Instrument by reasin of any demand made by the ongimal Borrower o1 Borrower's
suceessors in interest. Any forhearance by Lender in exercising sy right or remedy shall not be o winver of or preciade the
exercise of any right or remedy.

12. Sueressurs and Assigns Bound; Juint and Severud Liakfity s Co-signers, The covenants and agreemtents of ns
Security Instrument shall bind and henefit the successors and assipns Of /Lender and Borrower, suhject to the provisions of
paragraph 17, Borrower's covenants and aprecments shall be jomt and seversh, Any Borrower who vo-signs this Security
Instrument hut does pot execute the Note: (a) 1s co-signing this Security Instumept only to mortpage, grant and convey that
Borrower’s interest in the Property under 1he terms of this Security instrument: (%48 not personally obligated (o pay the sums
secured by 1his Seeurity astrument; und (¢} agrees that Lender and any other Borroweginay agree to extend, modity, forbear or
roike any accommodations with regard to the terms of this Security Instrument or the Neie without that Borrower's consent,

13. Loan Charges, I the loan seonred by this Security Instrument is subject (o« lawowhich sets magimum Joan charges,
and that Taw is finally interpreted so that the interest or other foan chiarges collected or to be cgilected in cannection with the
toan exceed the permitted fimils, thent (i} any such toan charge shall be reduced hy the amount Resesiny o reditee the charge
t the permisied limit; and (b} apy sums ahready collected fram Borrower which excecded permitted Nipits will be refunded to
Borrower, Lender may choose 1o mmke (his eefund by reducing the principal owed under the Noie Or oy making a direct
payment to Borrower. Il a refund reduces principal, the seduction will he treated as parlial prepayiient withowt any
prepayment charge under the Note,

14, Nofices. Any notice 1o Borrower provided for in this Security Instrueent shall be given by delivering it or by maiking
it by first class mail untess applicable faw requires use of anothier method. The notice shall be directed to the Property Address
or any ather address Borrower designates by netice o Lender. Any notice to Lender shall e given by first class mail to
Lender's address stated herein or any other address Lender designates by notice W Borrower, Any nolice pravided for in this
Security Instrument shall be deemed to have been pives to Borrower or Lender when given as provided in this parigraph.

15, Governing Law; Severability, This Security Instrument shall he governed by federal law and the ew of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Secarity Insimment or the Nole which can e
given «ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nnte are declared
1o be severible,

16, Borrawer’s Copy, Borrawer shall he given one conformed capy of the Note and of this Secunity Instnnnen.
. OFS 1052
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24. Riders to this Security Instrument. If cne or mare rlde % are oxetited by
with this Security Instrument, the covenants and agreamants of sach such rider shall ba incorporated into and shall amend

rrower and recorded togather

and supplement the covenants and agraomants of this Security Instrumaent as if the rider{s) were a part of this Security
tnstrument.

(Chack applicable box(ps)

Adjustable Rate Ridar __ Condominium Ridar _; 1-4 Family Rider
Graduatad Payment Rider ., Plannad Unit Development Rider .., Biweekly Payment Ridar
. Ballaon Rider . Rate \mprovament Rider ..} Sacond Home Rider
L V.A. Rider il Other(s) (specify)

BY SIGNING BELOW, Rorrawer accepts and agrees to the terms and covenants contained in this Security instrument and
in any ridaris} executed by Borrower and recorded with it.

o e s

/w';;na_s‘s /> N gAMIR . ALKA%S Borrower

Pl Zrrn Ll 74 /’1«~ ol (Seal

Witness E:‘ILIN E. ALKASCS F/E/A Borrower
EFTLIN E, RABAN

i ! A ) i L (Seal)

YOKHANA T. ALKASS Borrower

(Snal)

Barrower

3y "L f)!
Loy

STATE OF ILLINOIS, COCK County ss:

1, , 4 Notary Public in and for said

county and state do hereby certily that
SAMIR T. ALKASS AND EFILIN E. ALKASS, HUSBAND AND WIFE
AND YOKHANA T. ALKASS, BACHELOR

personally known to ms to be the same parsontsl whose namel(s) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signad ahd delwered th sald |n trumantas THEIR
free and voluntary act, for the uses and purposer/}hsrfzm set fo_rth A (’(‘}_

Given under my hand and official seal, this D day of | N

SV SR

- . B
My Commission Ex 'rc:""L""J - "’g Soe B T e ,gﬁ/ - )

"OQFFICiAL SEAL N.D(uryPublic
OLGA CABALLERD
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION CXp 9/30/95§ o' DPS 1094
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THIS ADJUSTABLE RATE RIDER s made this ARD day of APRIL 19 G2
and is incorp\orated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the samo date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable Rate

Note {the “Note”) to NORTHERN FINANCIAL SERVICES

{the "Lender”) of the samo date and covering the property dascribed in the Security Instrument and located at

6234 NORTH LOWELL, CHICAGO, ILLINOIS 0646
[ EN T S b LT |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lendar further covenant and agree as follows:

A. ADJUST#! F RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interost rate of 5.0000
adjustable interest riste and the monthly payments, as foilows:

%. The Note provides for changes in the

4. ADJUSTABLE ITEPEST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interost cate’ rvill pay may chango on the first day of MAY .19 93
and on that day evory 12th morth theraafter. Each date on which my adjustable interest rata could change is callad a
“Change Date.”

{8) THE INDEX

Beginning with the tirst Change Date, myv.adjustabic interost rate will ba based on an Index. The “Index” is the woekly
average vield on United States Treasury sacur ties adjusted to a constant maturity of 1 year, as mada available by the
Faderal Reserve Board. The most recent Inoen figure available as af the date 45 days before each Change Date is callad the
“Currant index.”

If the Index is no langer available, the Note HGlder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ofis choice.

{C) CALCULATION OF CHANGES

Gefore each Change Date, the Note Holdar will calculale my new interest rato by adding TWC AND SEVEN ZIGHTHS

percentage points ( 2.8750 %) to the Cur/en’ Index. Tha Note Holder will than round the rosult of this
addition to the nearast one~eighth of ona percentage point (U4 25%) Subject to the limits statad in Secticn 4004 below,
this rounded amount will be my new interest rate until the next Chiatgs Date,

The Note Holder will then determine tha amount of the monthly ps ment that would be sufficient to repay the unpaid
principa) that 1 am expsactecd to owe at the Change Date in full on the'm turity date at rmy new interost rate in substantially
equal paymants. The result of this calculation will be the new amount Gt my manthly payment.

D) LIMITS ON INTEREST AATE CHANGES

The interest rate | am required tc pay at the first Change Date will not be-griater than 7.000 %
or lass than 3.000 %, Thereafter, my interest rate will never be inira/sed or decroased on any single Change
Date by more than TWO percentage points | /< /0000 %) fram the rate of
interest | have been paying for the preceding 12 months. My interest rate will never ‘¢ gruater than 11.0000 %,

which is called the “Maximum Rate.”

[E} EFFECTIVE DATE OF CHANGES

My new interest rate will becoma effective on sach Change Date. | will pay the amaunt/ of n.y new monthly payment
heginning on tha first monthly payment date after the Chango Date until the ammount of my maoetay pavment changes again.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a nctice ot any changes in my adjustable interest ratc 700 the amount of my
monthly payment before the effective date of any change. The notice will include information required Ziy\law to be given
ma and also the titla and telephone number of a person wha will answer any question | may have regarding the noticea.

(B} FIXED INTEREST RATE OPTION
The Note provides for the Borrower’'s gption to convert from an adjustable interest rate with interest rate limits to a
tixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION DPTION

(A) OPTION TO CONVERT TO FIXED RATE .

| have a Conversion Option which | €an exercise unless | am in detault or this Saction 5(A) will not parmit me to do so.
The "Convetsion Option” is my option to cenvert the interest rata | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Serction 5(B) below.

The conversian can anly take place on a datels! specified by the Nute Holder during the period beginning on the first
Change Date and ending an the fifth Change Date. Each date on which my adjustable interast rate can canvert to the new
fixed rate is called the “Conversian Date.” P

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Farnily—Freddie Mac Uniform Instrumant
Form 3130 1/88 oPSs a1
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