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MORTGAGE
THIS MORTGAGIE is made this _ 6TH day of APRILL 4992 | between the Mortgagor,
VINCENT SAAVEDRA & GUIET, TR '-m VEDRA, TITS WITFE ~ “(herein  "Borcower”), whose address in
and the Mortgngee,

6826 5. KEELER CHLCAGU, (L 60629 e

FFirsl Unien Home E guity Corporation, a corporalion organized and u:mlmg. ‘under the laws of North Carolinn, whose

addressis {28 S, TRYON STU_FL_CUARLOTTE, NC 28202 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sumof UK. & 123,600,.00 wlﬂqh indebtedness is
evidenced by Rorpewer's note dated H4-6H-872 and extensions, renewals ‘and modifications

thereof (herein "Mall"2, providiag for monthly installments of prmupnl “nod interest, with the balanee of indebledness,

+

if not seoner paid, due rnd payable on A=10=-20D2 s

TO SECURE to Lender il repayment of the indebtedness evidenced by 1the Note, with interest thereon; the payment

af all ather sumg, with interist Jhereon, advanced in necardance herewith 1o protect the security of this Moetgage, nmd
the performunce of the covertity end ngreements of Borrower herein contained, Borrower does hereby mortgnge,

grant and convey to {ender thie foliowing described property logated in the County of
State of llinois:

CODRKE )

1M MARQUETTE ROAD TERRACE, EBHING A
= SOUTHEAST QUARTER ANMD [PART QF T
TOWNSHIF] 38 NORTH,

¢ IN EBLDCK 195

- ARTER OF THE SOUTHWEST QUARTEFRE OF SECTION 22
MANGE 12 eA CDUNTY. ILLINOIS.

RANGE 17, EAST

OF THE THIRD PRINCIPAL MERIDYAN, INM COOK

2213863

!

HE

which has the address of __6826 5. KEELER CHICAGO, 11 60629 2t
(Strect) {ity) {Siate) - (Zip Code}

=411 =029 :

(herein "Property Address™) and Permunenl Parcel Number __ 1 9=22

TOGETHER with all the improvements now ar hereafter erecled on the propesty, and alicaszments, rights,

appurtenances nnd renis all of which shall be deemed to be und remaite a part of the property” “overed by this
Mortgage; and all of the foregoing, together with said-property (m the leasehold estate i this’ Mp rtgege iz on A
leasehold) are hereinafter referred (o as the "Property.” - e

Any Rider ("Rider") atiached hereto and execuled of even date is incorporated herein andl'ghe covenant and
agreements ol the Rider shall amend and supplement the covenanis and ngreements of this Martgage, ns if the

Rider were a part hereof,

Borrower covenanis that Borrower is lawlully seized of the cstale hiereby conveyed and has lhé"r,ight to mortgage,
grant andd convey the Property, and that the Property is unencumbered, except {or encumbrances of record.  Barrower
covenants that Borrower wareants and will defend generally the title to the Property against all clmms and demands,

subject to encumbrances of record.

UNIFORMN COVENANTS., Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when due the principal and interest
‘This Martgage secures payinenl of said

1. Payment of Principal and Inlerest.
indebledness evidenced by the Note and lalg charges as provided in the Note.
Note according to ils termy, which are incorporated herein by reference.
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2. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first to interest due on the Note, second o the principal due
on the Note, and then lo other charges, it any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform oll of Berrower's obligations,
under any morigage, deed of trust or olher security agreement with w lien which has priorily over this Morigage,
including Borrower's convenants to make payments whea due.  Borrower shall puy or cause to be paid all taxes,
assessments and other charges, fines and impositiens attributable 10 the Property which may altain a priority over this
Mertgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periads as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable 4o Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall hets the right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of
trust or other sesarity agreement with a lien which has priority over this Morigage.

In the event of toss, Lorrower shall give prompt nolice to the insurance carder and Lender, Lender nuy make proof
of loss if not made promustly by Borrower,

If the Property is abandoiied by Borrower, or if Barrower fails to respond 1o Lender wilhin 30 days from the date
notice is mailed by Lender<o Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Leader
is authorized to colleet and apply th= insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums sceured by s Morlgage.

$.  Preservation and Naintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in goodrerair and shall not commit waste or permil impairment or deterioration of
the Property and shall comply with the providions of any lease if this Mortgage ison a leaschold, If this Martgage is
on a unit in & condeminium or a planned uni development, Borrower shall perform all of Barrawer's obligations
vades the declaration or covenants creating or governing the condominium or pltanned unit developmunt, the by-laws
and reguiations of the condominium or planned unit geveopment, and constituent documents.

6. Protection of Lender's Security, [f Borrower fails 2o perform the covenants and agreements contained in this
Mortgage, ar if any action or procesding is commenced (vhith materially affects Lender's interest in the Property,
then Lender, at Lender's oplion, upon notice to Borrower, may riake such nppearances, disburse such sums, including
reasonable attorneys' fees, and take such actions as is necessary «o/pratect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with iiciest thereon, at the Note rate, shall become
additionnl indebtedness of Borrower secured by this Morigage. Unles: Borpower and Lender agree 10 ather terms of
paymeni, such amounts shall be payabie upon notice from lLender to Borrdveer requesting payment thereof. Nothing
contnined in this paragraph 6 shall require Lender to incur any expense or taceuny action heyeunder.

7. Inspectivn. Lender may make or cause (o be made reasonable entries upon nnd inspections of the Properly,
provided that Lender shall give Borrower notice prior o any such inspection specifying rensonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damagss, direct or consequenns?, i connection with rny
condermnnation or other taking of the Property, or part thereof, or for conveyance in lieu of condémnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or othi:r security agreement
with a lien which has priority over this Mortgage.

9, Borrower Not Released; Forbenrance By Lendee Not a Waiver. The BBorrower shall remain lisble for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the nssumplion by another party of the
Barrower's obligations hereunder, {¢) the forbearance or extension of lime for payment o5 performancs of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the properly, and (d) the release of all or
any past of the premises securing said obligations ar the release of any purty who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Moerlgage or impair Lender's right
10 a deficiency judgment (in the cvent of foreclosure) against Borrower or any party assuming the cobligations
hereunder.

Any forbearance by Lender in exercisiag any right or remedy horeunder, or otherwise afforded by applicable law,
shall not be a waiver of or prectude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreemenis of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (n) is co-signiog this
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Mortgage onfy (¢ morigage, grant and convey that Borrower's taterest in the Property o Lender under the terms of
this Morigage, (b) is not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and rny
ather Borrower hersunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Moertgage as 10 that Borrower's interest in the Property.

1. Notice. Except for any sotice required under applicable law to be given in another manner, (a) any notice [0
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mnail
addressed to Borrower or the current owner at the Property Address or at such other nddress as Borrower may
desipnate by notice to fender ns provided herein, and any other person personally {inble on this Note an these person’s
nmnes and addresses appear in the Lender's records al the time of giving notice and {b) any notice to Lender shall be
given by first class maif to Lender's address stated herein or to such other address as lender may designate by notice to
Borrower ns provided herein.  Any nolice provided for in this Mortgage shall be deemed to have been given (o
Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall nat limit the applicability of Federal law to
this Mortgapth, In the event that any provision or clause of this Martgage or the Note conflicts with applicable law,
such conflictochall not affect other provisions of this Mostgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Mote are declared 1o be severable. As
used herein "cagis™ “expenses” and "atlorneys’ fees” include all sums to the extent not prohibited by applicable law or
{umited hecein.

13, Borrower's Copy. {Gorower shall be furnished a conformed copy of the Note, this Mortgage and Ridee(s) at the
time of execution or after peordation hereof,

14, Rehabilitalion Loan Agroement.  Borrower shalt fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repais ¢ other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, ay require Beirowes.to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defensel which Borrower may have agninst parties who supply labor, malerials or
services in connection with improvemenwrade to the Property.

15. Transfer of the Property or a Beneficial Yaterest in Borrower, Assumplion. 1f all or any part of the Property
or any indcrest in it is sold or transferred (or if #/veneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior wrillen esnsent, Lender may, at Lender’s option, for any reason, declare
all the sums secured by this Mortgage (o be immediatsly aue and payable. However, this option shall not be exercised
by Lender i exercise is prohibited by Federad livw ns of Wie date of this Mortpape,

If Lender exercises this option, Lender shall give Borrower wiatics of ucecleration, The natice shall provide a period
of not less than 30 days from the date the nolice is delivered gr Joailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay thess furms prior lo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument witiiout fiz=tlier notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lenders consent. 1f an agsumption is allowed, the
Lender may charge an assumplion fee and require the person{s) assuminz tie loan to pay additional charges nas
authorized by law.

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agrez al; Tollows:

i6.  Accelerativn; Remedies.  Upon Borrower's breach of any covenant or agredmen! of Borrower in this
Mortgage, including the covenants to pay when due any suwns under the Note secured 2p7chis Mortgape, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately daeand payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be'eatitled to collect in
such proceeding all expenses of foreelosure, including, but not limited to, reasonable attorneys' Zevs and cosls of
documeniary evidence, abstracts and title reports.

17.  Assignment of Renls; Appointment of Receiver,Lender in Possession,  As addilional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under
paragraph 16 hereol or abandonment of the Property, have the right to callect and retain such rents as they become
due and payable.

Upon accelerntion under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
[.ender (in persen, by agent or by judicially appointed receiver) shall be enlitled to enter upon, 1ake possession of and
manage the Property and to collect the rents of the Property inciuding those past due.  All rents cotlected by Lender
shall be applied first to payment of the costy of management of the Property and collection of rents, including, but not
limited to received fees, premiums on recciver’'s bonds and reasonable attorneys' fees, and then to the sums secured by
this Mortgage.

18. Loan Charges. If the loan secured by this Morigage is subject 1o a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with
the loan exceed permitied limils, then: (1) any such loan charges shall be reduced by the amount necessary 1o reduce
the charge to the permilied Jimit; and (2) any swins alrcady collected from Borrower which exceeded permilied limits
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will be refunded to Borrower. Lender may choose to make this refturd by ceducing the principal owed under the Note
or by mniling a direct payment to Borrower. I & refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,

19, Legisiution. If, after the date hercof, enactment or cxpiration of applicable laws have the effect either of
rendering the provisions of the Note, the Morigage or any Rider, unenforceable according to their terms, or all or any
part of the sums secuied heceby uncollectible, rs otherwise provided in this Morigage or the Note, or of diminishing
the value of bLender's security, thea Lender, at Lender's oplion, may declare al} sums secured by the Maortgage to be
pmmedintedy due snd poyabic.

2. Release. Upon payment of all sums secured by this Mortgage, this Moertgage shall become aull and vaid and
Lender or Trustee shall release this Mortgage without charge 1o Borroser, Lender, at Lender's option, may allow a
pactial celease of the Property on terms acceptable to Lender and Lender may charge o velense fee. Borrower shall pay
all costs of recordation, il any.

21, Waiver of Homestead, Borrower hereby waives alt rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Horrower and [ender Jequest the holder of any morigage. deed of teust or other encumbrance with o lien which has
priorily over this Morgsne (o give Notice 1o Lender, at Lender's address set lorth on page one of this Mortgage, of

any default under the stpediorencumbrance and of nny sale or other foreclosure action.

IN WITNESS WHEREOEF  Farrower hay execiled this Morgage.

/}
S T
L (SEAL)
. Borrower
VINCENT SAAVEDRA
N o, it
T T e A (SEAL)
Borrower
GUDELTA OHDAAVEDRA
s
S i
STATE OF lllinois -t _County ss:
L, __*_jj'u (. itebdl i n . a Notary Public in and o/ said County and State, do hereby certify
that _ \/.1& el fogle b S Eraed ) personally known(te/me to be the same person(s} whose
name(s) ] A subscribed to the foregoing instrumenl, siiperired before me this day in person,
and acknowledged that 7 lievsigned and delivered the said instrument o', C 10wy
free and voluntary act, for the uses and purposes therein set forth.
f
Given under my hand and official seal, this ___(”__4 day of . S 19___‘_"_
s : Vs
' ./;/clil < ./_v"‘( A ,(.-"—- /;’
B ' Netary Public
My Conunission Expires: A S A P -
R 4 ; OFFICIAL SEAL" 23
e MICHAEL ARETOS e3
} Notary Public, State of [llinois e
¥ My Commission Explres 10/2/94 33
N N e, VA RO | Py
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