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, YA HOME BOAN—ILLINOIS
QL MORTGAGE

gl“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
s THEUNITEDSTATES DEPARTMENT OF VETERANS AFFAIRS

C'?; ORITS AUTHORIZED AGENT?”

— THIS INDENTURILE, made this 27th day of March, 1992 , between

TARDARA A HOUSTON, SPINSTER )

. 022410,

Mortgagor, and P 130 10
MARGARETTEN & COMPANY, INC.

a corporation organiced and existing under the liws of The State of New Jersey and aultherized 10 do
business in the stedc o Hlinois, Mortgagee,

WITNESSETH: THan whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory

note executed and delivaved Sy the Morigagor, in faver of the Mortgagee, and bearing even date herewith, in the principal sum of
Fifty- Fouy Thousand, Four Hundred Five and 20/100

Dollars (§ 34 AQS5 .00 payable with interest at the rate of
Eight Per Centunr

per centuns { 8

of the Morggagee at its olfice at
one Ronson Road, {salin, NJ 08839

—

ug) per annwm on the unpaid balanee until paid, and made payable to the order

or at such place as the holder may designate indwriving, and delivered or mailed to the Mortgagor, the said principnl and interest
being puvable in monthly installments of

Three Hundrad Ninety- Nine and 20/100
Dollars (3 399,20 ) beginning o the Trst day of May. 1992 , and continuiag
on the first day of cach month thereafter until the noteds-fully poid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first duy of April, 2022

Now, THERLFORE, (he said Mortgugor, tor the better sceyrivg of the payment of said principal sum of money and interest
snd the performance of the covenants and agreements herein contaiaed, does by these presents MORTGAGE und WARRANT
unto the Mortgagee, its suecessors or assigns, the Tollowing-described real estate situale, tying, and being in the County of

and the State of Hlingis, (oowil:
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TOGETHER with all and singutar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein deseribed and
in addition thereto the following-described household applinnees, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Yeterans Administation for any reasen fail or refuse (o issue the guarantee {in the maximum amount permitted)
of the foan secured by this Mortgage under the previsions of the ''Servicemen's Readjustment Act of 1944' 38 U.S.C. 180, et
seq., as amended, within sixty days of the date hereof, the Mortgager herein may at its option declure all sums secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agrec that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execule or file for
record any instrument which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race,
color, or ¢reed, upon any violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt
secured hereby due and payable.
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AS ADDUTTONAL SECURULY Tor the pavinent of the indebtedness aloresaid the Mortgagor does hereby assign (o the
Muortgagee al} the renis, issues, and profits now due or which may hereaflter become due for the use of the premises hereinabove
deseribed, The Mottgagor shall be entitled 1o collect and retnin all said rents, issues and profits until default hereunder, EXCEPT
renls, bopuses and royalties from oil, gus or othier mineral lenses or conveyanues thereol now or heeeafler in effeet, The lessee,
ussignee or sublessee of such oll, gas or mineral lease s directed to puy any prolits, bonuses, rents, revenues or royalties to the
owsner ol the indebteduess secured hereby.

NMORTGAGOR WILL CONTINUOUSTY nuintain hazard insuranee, of such type or types and amounts a8 Mortgagee iy
fronm time (o time require, vu the inproveitents now or herealter oo said premises, and except when payment for sl such premivms
has theretotore been made, he will pay promptly when due any premivms therefor, All insurance shatl be carried in companies
appraved by the Mortgagee and the policies and renewals thereot shall be held by the Mortgagee and have attached thereto foss
piyable clauses in favor of and in form acceptable to the Mortgagee, ta event of ioss Mortgagaor will give iinmediate notice by
mail to the Mortgugee, who may make prool al loss it not made promptly by Mortaagorn, and each insurance company concerned
is hereby auwthorized and directed (o muke payment for sueh toss direetly 2o the Mortgagee instead of to the Mornigagor and the
Mortgagee jointly, and the insuranee proceeds, or any part thereof, may be applied by the Mortgages acits option either to the
rechuction of the indebtedness hereby securcd or o the restoration or repair of the property damaged. in event of foreclosure
of this Mortgage, or ather transfer of title to the mortgaged praperty in extinguishiment of the indebtedness secured bereby, ali
right, title and intedost of the Mortgagor in and to any insteapee policies then in foree shall pass 1o the purchaser or grafee,

[NTHE BVENT ofderault in making any wonthly payient provided for herein and in the note secured hereby, or in case
of n breach of any othvr Z0vepaat or agreement herein stipubined, then the whole of sajd principal sum remaining unpaid together
with stecrued inferest theeZods, stipdl, at the glection ol the NMorigagee, without notice, become immediately due and payable.

(N THE EVENT that (he sehigle’ sdid dobe is declared (o be due, the Morigagee shall have the right immediately (o foreclose
this Mortgage, and updn the {ilewofany bilk for that purpose, the court in which such bill is filed may a1 any Gowe therealter,
gither before or after sale, and widheat notice (o the siid Mortgagor, of aiy party claiming under said Maorggagaor, and without
regard Lo the solvency or insolveney ar the timwe of suck application for a receiver, of the person or persons liable for the payment
of the indebtedness secured herebyrand without tegard (o the vatue of said premises ar whether the same stall then be occupied
by the owner of the equity of redemptiog, 25 homestead, appoiut o receiver for the benefit of the Morigagee, with power (o
collect the reats, issnes and prolits of the siad prewises during the pendency of such foreclosure suit amd, i vase of sale and
a deficiency, during the full statutory period of redemption, and such rents, issues, and profits when collected way be applied
toward the payment of the indebtedness, costs, taxes, insurance, and other items neeessary for the pratection and perservation
of the property. ‘

IN CASE OF FORECLOSURE of this Mortgags by said Mortgagee in any conrt ol lww or equity, a reasonsable sur shall
be atlowed Tor the solicitor's tees ol the complainant Wl for stenographers’ fees of the complainant in such procecding, wod
also for all outlays for documentary evidenee and the oot of 2ocomplete abstract of titde Tor the purpose of such fureclostire;
and in case of any other suit, or legal proceeding, wherein the Plortzagee shall be inade a party thereto by reason of this Mortgage,
its costs, aneg expenses, and the reasonable fees and charges ofthyattorneys ar solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shall be i furthier Yien and chisrgeupon the said premises under this Morwgage, and all such
expenses shall become so much additional indebtedness secure hertby pnd be allowed in any decree foreclosing this Morigage.

THERE SHALL BE INCLUDLD i ansy decree foreckosing this Mo zuae and be paid out of the proceeds o any sale made
in pursuance of any such decree: (1) Al the costs of such suit or suits, adveltising, sale, and conveyanee, ineliding ivasonable
uttorneys', sobivitors’, wiud stenographers’ fees, outlays for documentary wvi2ence and cost of said abstraet amd examimpion of
title; {21 alk the monies advanced by the Mortgages, i any, tor any purpose mvaorized in the Mortgage, with interest on such
advanees at the rate provided tor in the principal indebtedness, from the time sach adviaees are made; (3 all the aeerued interest
resmaining unpaid on the indebtedness hereby secured; (4) all the said principal mapay remaining unpaid; (5) all sumys paid by
the Veterans Administration on aceount of the guaraody or insurance of the indebtedigss secured horeby, The overplus of the
procecds of safe, if any, shall be paid to the Mortgagor, ’

U Mortgagor shall pay said note at dhe time dod inthe maaner aloresaid and shall abide by comply with and Jduly perform
all rhe covenunts and agrecments herein, ther this conveyance shall be null and void and Morlgegee will, within thirty days afier
written demand therefor by AMoctgagar, execute o release or satisfaction of this Mortgage, and Morgrgonhercby waives the benefins
of all statutes or laws which reguire the earlior execution or delivery of such release or satisfaction by Mortgaace.

ASSUMPTION: This loan is inmediately due and payable upon transfer of the property securing sucbacan (o any trmnsieree,
witless the peceptability of the assumption of the loan is established pursuant to Section 1817a of Chuptre 37, Tide 34, Unired
States Code. W

) Funding Feeo A fee equal to one-hall ol one percent of the balunee of this toan as of the datd of ttaaster of (b 3

propecty shall be payable at the thime of tanster to the loan holder or its authorized ngent, ws irustee Tor the Seeretarys,
of Veterans Alfairs. [0 the asswer fails 1o pay this fee at the time of transfer, the fee shall constitute an additionald
debt 1o that already secured by this instrament, shall bear interest av the rate herein provided, and, at the option oF:
the payee ot the indebtedness hereby seeured or any transteree thereof, shall be immediately due and payable, This I'cc‘{:
is aatomatically waived i the assumer is exempt under the provisions of 38 ULS.C. 1829(h)."’

Processing Charge,  CUpas application for approval 1o allow assumption of this loan, a processing fee may e chargecd
by the loan holder or its authorized agent for determining the creditworthiness of the assumer amd subsequently revising
the holder's ownership records when an approved transfer is completed, The amount of this charge shall not exceed
the maximum established by the Veterans Administration Tor a loan to which Section 18174 of Chapter 37, Title 38,
United States Code applies.”

Indemupity Liability. I this obligation is assumed, then the gssumer hereby agrees to assie all of the abligntions
ol the veteran under the terms of the instraments ereatfog and securing the loan, including the obligation of the veteran
to indemnify the Veterans Adminisiration to the extent of any ¢laim payment arising from the guaranly or insurance

ol the indebtedness ereated by this instrument,””

PHLLINOIS ¥A MORTGAGH
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