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MORTGAGE LOAN 00072834 (0071)

THIS MORTGAGE ("Security Instrument™) is givenon ppr1r, 2

. -
ABIGAIL PEREY , HUSBAKND AND WiTE

{"Borrower™. This Security ustzament is given to
WESTAMER IUAVMORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and axisting undertaa faws o pup SPATE OF COLORADO
and whose address is 14707 EAST SECOND AVENUE
' AURORA, CO®OULL

% ("Lender’). Borrowsr owes Landsr the principal sum of
EIGHTY NItk THOUSAND AHD (07100
Dollars (1.5, & BY,000.00 ). This debit is eviduncad by Borrewar's nola datnd the samo date as this Sacurity Instrument
{"Note™), which providos lor monthly payments, with the full debt il not paid narlier, due and payable oMy | .
2022 .This Security Instruman! secures to Lendar; {a) the reppymant of the dabt evidencad by tho Nota, with inforest, and ai

renewals, extensicns and modifications of the Note; (b) the paymant ¢! 24 ather sums, with interes!, advancea under paragraph 7 lo
protect the security of this Sacurity Instrument; and (¢) the performance of Parower's covenants and agresmants undar this Security
Instrument and the Mote. For this purpose, Borrower does hereby morgags;grant and convey 1o Lender the following described
praperty located in - oK County, lllinnis:
LOTS 19 AND 20 IN BLOCK 9 IN H. O. STOND AND COMPANY'S woliD'S FALR ADDITION, A
SUBDIVISION OF PARD OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 12. FAST OF THE THIRD
PRINCTPAL MERIDIAN, ACCORDING 'O Tl PLAT THEREOF RECORDED JAMEARY 2L, 1929 AS

DOCUMENT  NUMBER 10562949, IN COOK COUNTY, ILLINOIS.

TAX ID $15-04-200-019 , 15-04=-200-020 VOLUME 155 N A

T A

. DEPT-01 RECORDING £31.50

- T#3333 TRAM 3363 04/09/92 15:05:00

- W 3 C %—PD2-T743114
(00# CDUNTY RECORDER

7 MO 3 sNIBIS
which has the addrass of 1312 NORTH 33RD AVENUE

STONE PARK

Yonn 3012 990
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5. Hazard or Propar:y insurance. Borrower shall keep 1he m\provnmenz-, row em,tm; or hr;m alter arectod on the Pioparty
insured against loss by fire, hazards included within the term “extanded caverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the periads that Lendar recuires, The
insurance carriar providing the insurance shall be chosen by Borrowar subject to Lendor's approval which shall not bo unreasonably
withhald. Y Borrowar fails 1o maintain coverage described abova, Lender may, at Londar's option, ablain coverago Lo protect Lander's
tights in the Properly in accordance with paragraph 7.

All insuranca policies and renewals shall be accaptablo 1o Lendar and shall include a standard morgaga clause. Lendar shall
have the 1ight 1o hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lendar alf receipls of paid
premiums and renewal notices. In the avant of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Boirovrer.

Uniess Lender and Borrowar otherwise agree in writing, insurance procaeds shall be appied lo restoration or repair of the
Preparty damaged, if tha restoration or repair is economically feasible and Lender's socurty 13 notfassenad  If the restoraton of repme
is nol econemically feasible or Landor's security would be [ossened, the insutanco procoads shall be apphad o the sums socurad by
this Security Instrumant, whether or not 1hen due, with any excess paid to Borrower. i Borowar abandons the Proporty, or doos nol

nswar within 30 day=_1 notice frem Lender thal the insurance carier has offered to settle a claim, then Lender may cellect the
insurance proceads. Lesder may use the proceeds (o rapair or restare the Praparly or to pay sums secured by this Security Instrument,
whather or not then due. Thu 20-day period will begin when the natice is given,

Uniass Lender anr Scimwar otharwise agres in writing, any application of prozeads to principal shall not extend or postpene
the due dats cf tha monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments. I under paragrapk. 21

the Property is acquitad by Lander, Bérrower's 1ight lo any insurance policias and procaeds rosulling from damage 1o the Proparty ptiof » -

1o the acquisition shall pass to Lander'Z(he extact of the sums securad by this Sacurity Instrument immediately prior 15 tha acquisition,

6. Occupancy, Prasarvation, Mainianance and Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Pronerty as Barrewsr's principai residence within sixly days after the exaculion of this
Sacurity Instrument and shall conlinue 10 occupy the Proparty as Borrower's principal residance for at least onn year aftor the date of
occupancy, unlass Lander otherwise agress in wiiting, which consent shall not be uninasonably withhald, or unless extenuating
circumstances exist which are beyand Borrowsr's carirol. Borrowsr shait no! destroy, damage or impair the Property, allow the
Proparly to detariorate, or commil waste on the Property /iairower shall be in default if any forfsiture action or procending, whether
civil or criminal is hegun that in Lender’s good faith judgment codmazesult in forfeture of the Proparty of otharwise materially impair the
lion created by this Security instrument or Lander's securily infurast. Borrower may cure such a celavit and reinstate, as provided in
paragraph 18, by causing tha action or proceading 10 ba dismissed vith a ruling that, in Lendar's good failh delarmination, pracludes
forleiture of the Borrower's intarast in the Property or other materiai-erairmant of the lian created by this Sacurity Instrumaent or
Lender's security interast. Borower shall also be in default if Borrower, dardio the loan apphication process, gave matorally lalsu or
inaccurate information or statemants to Lender {or failed o provide Lender wik-any material information} in connection with the loan
gvidencad by tha Nols, including, but nat limited to, representations concerning Poiraiwver's occupancy of the Propeny as a principai
residance. If this Security Instrument is on a leasehoid, Borrower shall comply with 24 179 provisions of tho Isase. If Boirower acguires
fae title to the Proparty, the leasehold and the lae title shall not marge unless Lender agiewr. 1o the merger in writing.

7. Protection of Lendar's Righis in the Proparty. It Borrowsr fails to perlorm‘is’covananls and agreaments containgd in
this Security Instrumant, or there is a legal procesding that may significantly aftect Lendar's nights iathe Proparty (such as a proceading
in bankruptey, probate, for condemnation or forfsiture or to enforca laws or reguiations}, then Leader may do and pay for whatever s
necessary 10 prolact the value of the Properly and Lender's rights in the Properly. Lendar's actiohs may includs paying any sums
securad by a lien which has priority overs this Securily Instrumant, appeating in court, paying reasenable atoineyvs' fees and entering on
the Properly 1o make repairs. Although Lender may lake action undar this paragraph 7, Lender do&s not have 1n.do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additcnal debt of Borrewe.sezured by thus Securily
Instrument. Unlass Borrower and Lendsr agree to other terms of paymen!, these amounts shall bear inlgrest frertne date of disburse-
menl at the Note rate and shalil be payable, with interest, upon notica [rom Lender 1o Borrower requesting paymant.

B. Mortgage Insurance. If Lander required mortgage nsurance as a conditior of making the lean securad by ihs Seeurtly
Instrument, Borrower shall pay the premiums raguired to maintain the martgage insuranca in sffect. If, for any reasen, the morgage
insuranca coveraga required by Lender lapses or ceases ta be in elfect, Botrowar shall pay the premiuris required 10 oblain coverage
substantially equivalent 1o the mongage insurance pravicusly in affect, al @ cost substantially aquivalant to the cost 1o Borrowor of the
morlgage insurance previously in effact, from an alternative mortgage insurer approvad by Lendar. If substanfially eguwatont martgags
insurance coverage 15 not availabls, Borrowsr shall pay to Lendor sach month a sum equal 1o one-twelith af the yearly mongaga
insurance premium being paid by Borrowsr when the insurance coverage lapsed or coased lo bo in ofoct, Landor wail accopl, use and
retain these payments as a Ioss reserve in lieu of mongage insurance. Loss reserve payment may no lopger be raguired, al the option
of Lender, it mortgage insurance coverage (in the amount and for the perind that Lendsr requires) provided by an insurer approved by
Lendar again bacomas available and is obtained. Borrewsr shal pay the premiums requirad to maintain mortgage insurance in affect,
or lo provide a loss reserve, unlil the requirement for morigage insurance ends in accordance with any written agreernen! between
Borrower and Lander or applicable law.
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24. Riders %o thls Securlty Insirument, Il one or moin ridars ase oxecuind by Boiowor and racardnd togellar with this
Sacutily Instrument, the covenanis and agresmerits of each such rider shall be incorporated Into and shall amend and supplemant the
covenants and agresments of this Security Instrumant as il the rider(s) ware a pant of this Securily Instrument. [Chock applicable
box{es))

[J Adjustable Rate Rider {1 condominium Rider [J 1-4 Family Rider
0J Graduated Payment Rider [J Planned Unit Development Rider [} Biweekly Payment Fider
{1 Balloon Rider 3 Rate Improvement Rider O Second Home Rider

{3 other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained in this Secutity Instrument and in
any tider!s) executad by B\orrowar and racorded with il.

/ . foo
/- - // /Z‘_'_.-""

i ] : : o il A L e
- (Seal) 5‘4 e ,_{. RO b e _(Seal)
- ] ! Borrower ! /J:— 7 Porrowet
QSCAR PEREZ A IGA L PEREL
et e ...{Seal) e e ..{5aal)
Borrownr ‘ Boowor

Witnessas: This instrument was prapared by:

WESTAMERICA MORTGAGE CTOMPANY ,

- Return to: 17 West 63% Butterfield Road,
sulte 140
Ozrbrook Terrace, 1L 60181

hiy ine lor AcknowleZ,ment)

7 siate of llincls }

A ) an:
County of é)pw )

5 &/ LN fU r;(')(@"‘{,f&}#f

. a notaty public, in and {or the county ang swte aforasaid,

Do Heraby Cortify That / .
AND fw /3”,{7 bz ( ,{ (f// /

e
his/her spouse, personally known to me lo be tha same person(s} whose name(s) L Z 4 v subscribed
1o the foregeing instrument, appearsd balore m day in persen and acknowledged that B ) signed,
sealod, and delivered the said instrument Z{"j‘ - as [roe ang voluntary aclfor Hlé a5 and purposes thorein sol forth,

including tha reiease and waiver of the right of humattead

i

Glven under my hand and Notarial Seal this

i \Es
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