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MORTGAGE LOAN #00074028 {0095)

THiS MCRTGAGE ("Security Instrument™ is given on

18 97" The morigagor is

APRIL 3,

VICIOR GARCLA
JUNE M. GARCLA , HUSBAHD ARD WIFE

{("Borrowar™). This Securilyinsiinment is given to -
WESTAMERICA AORTGAGE COMPANY , A COLORARD CORPORATION ‘J-'.ﬂ:'“" *

which is organized and existing undérine laws of THE STATE OF CULORADO

and whose addressis 14707 EASYSHCOND AVENUE
AURORA, €O 5001 L . DEPT-01 RECORDING

$3
. T¥3333 TRAM 3343 4/09/92 15:0512;‘

("Lender”). Borrower owes Lander the principal suni of . W C ¥—P2-24351
. COOK COUNTY RECORDER
SEVENTY SEVEN THOUSAND ANU-00/100
Dollars (U.S. 8 77 400,00 ). This debt is svidencec by Borrower's nole dated the sama date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt,it.not paid earlier, due and payaole onwd 1
2042 .Tris Security Instrument secures ‘o Lander: (a) the vurayment of tho debt avidansad by tho Note with interast, and all

renawals, extensions and modifications of the Note; (b} the paymaent ofall uther sums, with interest, advanced under paragraph 7 10
protect tha security cf this Security Instremant; and (c) the parformance of 3o rower's covenants and agreaments under this Securdy
Instrumant and the Nota. For this purpose, Borrower does hereby mongayge, grant and convey 1o Lender the lollowing described
praparty located in COOK County, lingis:

LOT 4 IN OWNER'S CIVISION OF PART OF BLOCK 5 OF EDGEWATEK PARK ANNEX, A

SUBDIVISION OF THE NORTHWEST 1/4 OF SEIZTION 20, TCWNSHIP 35 WORTH, RANGE 14,

FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 10 #32-20-104-023

which has the address of . . .. 101? L‘WPHLH ‘WLNUI ..................................................

( CHICAGO HEIGHTS . Minois ... ... GO4LY . (*Property Address™);
[Cuty] (Zip Cpﬁc}

552
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5. Hazard or Proparly Insurenge. Borowor shall koop Ilm mmmvnmunl*. now um Adingor hnm.u!lur atnctad on the Proporty
insured againsl loss by e, hazards includad vathin tha torm “extandad covarags”™ and any othar hazardn icludion flonds or tooding,
lor which Londar ioquires insurance. This insurance shall bo masntainnd i thiv amounts ard Tor tho petods that Eantdlar toquias. Thi
insuranco cariar providing the insuranee shall ba chosen by Borrowar submct o Londo™ appoval which uhall nol b uniesssonably
withheld. i Borrowar lails 1o maintain coverage doscribed ahove, Lander may, af Landar's option, oblaun coverage Lo piolect Londer's
rights in the Propeny in accordance with paragraph 7.

Al insurance policiss and ranewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right 1o hoid the policies and ranswals. |f Lender requires. Barrower shall promptly give to Lender alt receipls of paid
premiums and renewat notices, In the event of toss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendar
may make prool of loss if not made promptly by Botrowar.

Unless Londar and Borrowar otharwise agree in wriling, insurance proceeds shall he applisd 1o restoration or rapair of the
Propery damaged, if the rastoraticn or repair is economically feasibly and Lendar's securly 15 not lasianed. (I the rastoraton of raparr
is not economically feasible or Lender's security wouid be lessened, the insurance procacds shali be applied 10 the sums securad by
this Securily Instrumant, whathsr o1 not then due, with any excess paid lo Borrower. Il Berrower abandons the Pioparty, or doas nol
answer within 30 days 1 nolico frem Lander that the insurance camer has olfered 10 settle @ cliom, then Londer may <oilnct tho
insuranco proceads, Leddar may uso tho procaods (i repait of rusitore tha Praparty o lo pay sums sacutad by this Seeurly Instiamean,
whathar or not then due. ' Tha 30-day period will bogin whan the notics 1s givan,

Unless Lander any Bairawar otharwise agrag in witing, any applicabion of proceads 1o prncipal shall not oxtand of pastpono
the due dale of the monthiy paymen’=s referred 1o in paragraphs 1 and 2 or change the amount of the paymonis. If under paragraph 21
the Property is acquired by Lander, Poriowar's right 1o any insurance policies and proceeds resulting from damage to the Proparty prio:
1o the acquisition shall pass to Lendes.otha extent of the sums secured by this Security instrumant immediataly prior to the acgquisition.

6. Occuparicy, Preservation, Mainienance and Protaction of the Property; Borrower's Loan Applleation; Leaseholds.
Borrower shall occupy, establish, and use tha Pronarty as Borrowar's principat residence within sixly days after the sxecution of this
Sevurity Instrumen! and shall conlinue to occupy the Property as Berower's principal residonce lor at leas! one yoar allar the datp of
occupancy, unlass Lerdet clharwise agrees in wriing, which consen! shall nol be 'inreasonably withheld, or unless axienuyating
circumstances exist which are beyond Borrower's coriro), ~Borrower shall not destroy, damage ar impair the Properly, alicw the
Property to deteriorate, or commit waste on the Preperty./ Gurrewer shall be in defaull 1 any {erdeiture action or proceeding, whathar
civil or criminal is begun that in Lender’s good taith judgment colld jesult in forfeture ol the Proparly of atharwisn malarially impair the
lien created by this Security Instrument or Lendet's security intezest- Bortower may cura such a default and rainstate, as provided n
paragraph 18, by causing Lhe action or proceeding to be dismissedawith a ruling that, in Lender's goud faith deternnnation, prachudes
torlsiture of the Borrower's interast in the Property or othe: maletial-ingairment of tha lien croated by this Sacurity Instrument or
Lender's sscurity interest, Borrower shali also be in defaull if Borrower, #uriag the ioan application process, gave malerially f2lse or
inaccurate information or stalements to Lender {or failed to provide Lender wifrany matenal information} in connection withi tha foan
avidenced by the Mote, including, but not limited 1o, representations concerning Forrewer's occupancy of the Property as a prncipal
rasidence. Hf this Security Instrumant is on a leasshold, Borrower shall comply with'all IMe provisions of the lease. If Borrower acguiras
fes title to the Proparty, the lsasehold and the fga title shall not merge unless Lender agleas 1o the merger in writing,

7. Protection of Landar's Rights In the Property, I Borrower tails to perlorm™hs covenants and agreemonts conlained in
this Secwrity Instrumant, or there is a lagal proceeding that may signilicantly affect Lender's rights /n the Property {such as a proceading
in bankruptcy, probate, for condemnation or forleiture or to enlorce laws or reguiations), then Larder may do and pay for whatever is
necessary 1o prolact the vaiue of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Securdy instrument, appoanng in cour, paying reasenadlu aloisays’ 1(195 and antering on
the Proparty 1o mako ropairs. Althouah Lendor may take action undar thes pasagraph 7, Landr does nat hive 1n.do

Any amounts disbursad by Lender under this paragraph 7 shail become addnonal debt of Bonowease: .clnd by tns Socunty
Instrument, Unless Borrowar and Lender agroe to other terms of paymenl, these amounts shall boar intarost o ino date of disburse
mant at the Note rate and shall be payable, with intarest, upon natice Irom Lender ta Borrewer raquesting payment,

8. Morigage Insurance. If Lender requirad morigage insurance as a condition of making the loan secured by this Security
Instrumant, Borrower shall pay the premiums required to maintain the merngage inswance in effect. If, {or any reasen, the mongage
insurance coverage raguired by Lender lapses or ceases 1o be in sllect, Borrower shall pay the pramiums requirgd 1o ohiain coverage
substantially aquivalent to the mortgage insurance previously in effoct, at a cos! substantally equivaient 1o the cost to Borrowar of the
martgage insurance previcusly in effect, from an allarnative morigage insurer approved by Lendar. [l substantially aguivalent mortgage
insurance coverage s not avaitable, Borrower shall pay to Lender sach month a sum equal lo one-twelith of the yearly mortgage
insurance premium being paid by Borrower whon the insurance coverage fapsed of ceasad (o be in elfect, Lender will accept, uss and
retzin these payments as a loss reserve in lieu of mongage insurance, LOSS resgrve payment may ne longer be reguired, at the option
ol Lender, if mengage insurance covarage (in the amount and for the period that Lender raquites] provided by an ingurer approved by
Lendar again bacomes avallable and is obtained. Borrower shall pay the pramiums required to maintain mongago insurance in cfiect,
or to provide a loss reserve, untii the requiremant for morigago insuranco ands i accordanca wath any writton agrasmont batwenn
Borrower and Lendar or applicable lav
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24. Ridera 1o this SOUIN!QEIEJ DQLAILG QJQVB”DYJW and racorded together with this

Secully Instruman, the covenanls and agreements of each such ridet shall ba incatporated into and shalt amaend and suppleien the

covanants and agreements of this Security Instrumant as if the rider(s) wars a pan of this Security Instrument. [Check applicabla
box{es)]

O Adjustable Rate Rider (1 Condominium Riger [J 1.4 Family Rider
O] Graduated Paymenl Rider {J P'anned Unil Development Rider ) Biweekly Payment Ricer
[ Balloon Rider {J Rate Improvament Rider [J Second Home Rider

0 Other(s) [specily] __

BY SIGHING BELOW, Borrowar accep's and agraas 1o tha terms and covenants cortainad in this Sesunty Instiument and in
any rider(s) execuled by Borrower and recorded wih il

- .
"/F\/k(‘.i;u b [ e . (Seal

Al S ] T A [Seal)
) ~Barrowaon ’ -Borrower
VICTOR GARCIA
_ —_(Seal) _ SO -2
-Borrower Rotrower
Witnessas: This instrumerg yas prapared by:
(, { ;\\ 4 ! ,’(/_ ) &r‘. A / h: J' ’_/‘ ) kj.’EST&‘ERl A MORTGAGE CQ{'jPANY )
NS AN LR Retufn to: 17 West 635 Butterfield Road,
( | Suize 140 i
Oakbrook Tercace, 1L 60181
. {5pace Dolow This Line for Acknodergmend) _ .
Stats of ltilnols )
) ua:
County of Cook )
f, The Undersigned a nolary public, in and for *ho coliny andfsmmfifrusaii
Do Moraby Cortity That Victor Garcla and June M. Garcdia, husdband apdiwile
AND
his/her spouse, parsonally knowr to me 1o be the krame person{s} whose namef{s) are subseribed
to the foregaing instrument, appeared belare ma this day i persan and dcknowledged that they signed,
staled, and delivered the sald instrument their as {ree and voluntary act for the uses and purposes therein sel forth,
including the reléase and waiver of the right of homestead.
Glven under my hand and Notasial Seal this 3td day April AD18 97
/
] 1 b

MROI00,D1.6.91

: /

PN I Notfiry Public
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