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R THIS MORTGAGE made this ST day of April 1992, between

® H Mervin & ?{Ma.rgaret Locke, Hiz Wife and otras-ﬂaige-—;:[sg?(%mt—mmnr antag——

LS (hereinafter referred to as "Mortgagor™} and the LINCOLN NATIONAL BANK (hereinafter referred
to as the "Mortgagec").

ol One Hundred Twelve

WIIEREAS, Hiorigaggr is indebted to Mortlgagee in Lhe principal sum
? %OLLARS

e Thousand oad no,

(s 112,000.0C 7, which indebledness is evidenced by BMortgagor’s Note dated Aprrt
1992  {hereinaftor ceferred Lo as the "Note™); and

WIHEREAS, the Nolh yrovides Tor interest to be charpgad on the balance of principal remaining
) from tlime to time outstanding at a rate which shall be adjusted al intervals of twelve months;
s and

w WIHEREAS, the_initial inte cres. » fale charged under the Nolg for the first twelve months is
: equal to Si1x and Foriy One Furdreths percent { 6.43 %); and
WITEREAS, during the remaining term of the Note, interest shall be charged on the balance .

of principal remaining from time lo tims2 outstanding at a rate equal to three percent (3.00%)
above the weekly average vicld on Unile¢ States Treasury Seccurities adjusted to a constant
maturity of one vear; and

P - b (34
WHEREAS, the Note provides for initinl snonthlylinstaliments of Seven tundred and )//100

DOGLARSE FOO5T T T e Tieat
day of each monlh commencing wilh May" 1 , 19 F< with the balance of ile
indebledness, Il not sooner paid, due and payable on _Aoril 1 , 200 22 %:3
NOW, THERLEFCRE, Mortgagor, to secure the pavmén. of the Notle with interest thereon, ;E
the payment of all ather sums with interest thercon advaenced in accordance herewilh to protect 2
the security of this Mortgage, and the performance of the covghants and agreements of Mortgagor E’;
E herein contained. Mortgagor does hereby mortgage, grant and canvay the Mortgagee the following C
D described real eslate located in the County of Coo

L State 4t Hlinois:

Lot 30 in Johnson Brothers westfield addition, a subdivision of lots 3 and 6 in
King and Patterson’'s subdivision of the North East 1/4 of 3ecition 29, township 40
north, range 13, east of the third principal meridian, in Cock County, Illinois.

V34F it

f 79 50

L[grg';"]‘i "anai nuga N4/09/72 141 "i:?nﬁ

12136 383 w P-4 515,
COOK COUNTY RECARGER

Permanent Tax Np, 13-29-211-024-0000

which has the address of: 3040 N. Menard Avenue Chicago, Illinois 60634

| {herein "Property Address")

‘This instrument was prepared by: James Devenney Assistant Vice President
Linceln National Bank 3959 N. Lincoln Chicago, Il 60613
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TOGETHER with all the improvements now o herenfter erecled on or attached to the property,
and all ecasements, righls appurtenances, renls royalities, mineral, oil and gas rights and profits,
water, waler rights, and all Tixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, shall be deemed Lo be and remain a part of the
property covered by this Mortgage and all the floregoing logether with said property (or the
leasehold estate if the Mortgage is on a leasehold) are herein referred to as the "Premises.”

Mortgagor covenants the Mortgegor is lawlully scized of the eslate hereby conveyed and
has the right to mortgage, grant and convey the Premises, that the Premises is unencumbered
and Mortgagor will warrant and defend generally the title to the Premises against all claims
and demuands, subject to any declarations, casementls or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Morigagor's interest in the Premises.

IT 1S FURTHER UNDERSTOOD THA'T:

1. Mortgagor shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, and late charges as provided in the Note, and the principal of and interest
of any future aguvances secured by Lhis Mortgage.

2. In addition,mprigagor shall:

(a) Promptly ‘wénair, restore or rebuild any improvement now or herealter on the property
which may become damuguc or destroyed.

{b) Pay immediate:y/ when due and payable all general taxes, specinl assessments, waler
charges, sewer scrvice charges snd other taxes and charges against the preperty, including those
heretofore due, (the monthly pavioents provided in the Nole in anticipation of such taxes and
charges to be applied therelo provided said payments are actually made under the terms of said
Note), and to furnish Morlgagee, upon request, with the original or duplicate receipts thereof,
and all such items extended against sai< peoperty shall be conclusively deemed valid for the purpose
of this requirement.

(¢) Keep the improvemenls now exis'sting or hereafter erected on the properly insured
against loss or damage by fire, lightening, windstvarm or such other havards, as Mortgagee may
reasonably require te be insured against under| policies providing for pauyment by the insurance
companies of monies sufficient either to pay theecst of replacing or repairing the same or to
pay in full the indebtedness secured hereby, in suci/companics through such agents orr brokers
and in such form as shall be satisfactory to Morlgagsesuntil said indebtledness is fully paid, or
in the case of foreclosure, until expiration of the period ¢ redemplion; such insurance policies,
including additional renewal policies shall be delivered to ani kept by Morigagee and shall contain
a clause satisfactory Lo Mortgagee making them payable te/florteagee, as its interest may appear,
and in case of loss under such policies, Morigagee is authorized to adjust, collect and compromise,
in its discretion, sign, upon demand, all receipls, vouchers and seleases required of it by the
insurance companies; application by Bblortgagee of any of the procanrds of such insurance to the
indebtedness hereby secured shall not excuse Mortgagor from making u!i monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor siail give prompt notice to
the insurance carrier and Mortgagec. Mortgagee may make proof of [ossif not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 days beflore such insurance
shall expire. All policies shall provide further that Mortgagec shail receive/10 days nolice prior
to cancellation.

(d) Complete within a reasonable lime any buildings or improvements Moy or al any
time in process of ereetion upon said property.

{e) Keep said Premises in good cendition and repnir without waste and free from any
mechanics or other lien or ctaim not expressly subordinated to the lien hereof.

() Not sulfer or permit any unlawful use of or any nuisance to exist on said Premises
nor to diminish nor impair ils value by any act or omission to act.

{g) Comply with all requirements of law or municipal erdinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leasehold.
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{i) Pay the premiums for any life, disability or other insurance if Morlgagor shall precure
contracts of insurance upan his life and disability insurance making Morigagee assignec thereunder.
In such event and upon [ailure of Mortgagor to pay the aforesaid premiums, Mortgagee may pay
the premiums for such insurance and add said payments to the prinecipal indebledness secured
by this Morlgage Lo be repaid in the same manner and without changing the amount of the monthly
payments, untess such change is by mutual consent.

() tn the event this Mortgage is on a unit in o condominium, perform all of Mortigagor's
obligations under the declaration or covenants crealing or governing the condominium, the by-lnws
and regulations of the condominium and the constituent documents,

3. Any sale, conveyance or transfer of any ripght, Litle or interest in the Premises or any
portion thereal or any sale, transfer or assignment of all or any purt of the beneficinl interest
in any trusl holding litle to the Premises without the prior wrilten approval of Morlgagee shall,
at the optien of the hlortgagee, constitute a default hercunder on account of which the holder
of the Nole sicured hereby may deciare the entire indebtedness evidenced by said Note to be
immediately due snd payable and foreclose this Mortgage imimediately or at any time such default
occurs.

4. In the case #( foilure to perform any of the covenants herein, or in any action or proceeding
is commenced which (neierially affects Mortgagee's interest in the property, including, but not
limited to eminent domaisn, Masolvency, code enforcement, or arrangements or procecdings involving
a bankrupt or decedent, (Mortgagee may do on Mortgagor's beholf everylhing so covenanted;
Mortigagee may also do any act il may deem necessary to protect the lien hereof; and Mortgagor
will repay upon demand any ronies paid or disbursed, including reansonable atiorneys' [ees and
expenses, by Mortgagee lor any/of the above purposes and such monies together with interest
thereon al the highest rate for whic'i it is then lawflul to contract shall become so much additional
indebtedness hereby secured and may be included in any decree foreclosing this Mortgage and
be paid out of the rents or proceeds Of sate of said Premises if not otherwise paid. It shall not
be obligatory upon Mortgagee to inquire into the validity of any lien, encumbrance, or claim
in advancing monies as above authorized rhut nothing herein contained shall be construed as
requiring Morlgagee to advance any monics for any purposce nor to do any act hereunder; and
Mortgagee shall nolt incur any personal liability ‘because of anything it may do or omit to do
hereunder nor shall any acts of Morlgagee act ps a waiver of Mortgagee's right to accelerate
the maturity of the indebtedness secured by \hiss Mortgage or to proceed to foreclose this
Mortgage.

5. Pime is of essence herecol, and if defuult be mudein performance of any covenant herein
contained or contained in the Nole or in making any poydient under said Note or obilgation or
any extension or renewal thereol, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a praceecding in bankrupticy by or against
Mortgagor, or Mortgagor shall make an assignment for the benefli* el his creditor or if his property
be placed under control of or in custody of any court or officer ol.tpé government, or if Mortgagor
abandons the Premises, or fails to pay when due any charge or asscgiment (whether for insurance
premiums, maintenance, Laxes, capital improvements, purchase of lanslher unit, or otherwise)
imposed by any condominium, townhouse, cooperatlive or similar owndry' group, then and in any
of said events, Mortgagee is hereby authorized and empoweread, at its option; and without affecting
the lien hereby created or the priority of said lien of any right of bMortgagec heceunder, to declare,
without notice all sums secured hereby immediately due and payable, whelher/o/C ot such default
be remedied by Mortgagor, and apply toward the payiment of said mortgage dpdebtedness any
monies of Mortgagor held by Mortgagee, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any floreclosure a sale may be made of the Premises en mnasse
wilthout offering of the scveral parts separotely.

6. Upon the commencement of any foreclosure proceeding hereunder, Lthe court in which
such bill is filed may at any time, either beforc or after sale, and withoul notice to Mortgagor,
or any party claiming under him, and withoutl regard te the solvency of Mortgagor or the then
value of said Premises, or whether the same shall then be cccupied by the owner of the equity
of redemption as a homestead, appoint a receiver, with power to manage and rent and to collect
the rents, issues and preflils of said Premises during the pendency of such foreclosure suit and
the statutory period of redemption, and such rents, issues and profits when collected, may be
applied before as well as after the foreclosure sale, towards the payment of the indebtedness,
costs, taxes, insurance or other items necessary f{or the protection and preservation of the
Premises, including the expenses of such receivership, or on any deficiency decrce whether there
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be a decree therefore in personam or not, and if o receiver shall be appointed he shall remain
in possession until the expiration of the full perivd allowed by statute for redemptlion, whether
there be redemption or not, and until the issunnce of a deed in case of sale, but if no deed be
issued, until the expiration of the statutory period during which it mny be issued and no lease
of said Presmises shall be nultified by the appointment or entry in possession of a receiver bul
he may elect to terminate any leasce junior to the lien hercof; and upon foreclosure of said
Premises, there shall be allowed and included as an andditional indebledness in the decree of sale
all expenditures and expenses together with interest therecn at the rate of Twenty percent {20%)
per annum, or if said rate of interest is higher than permitted by siate law, then to the highest
rate permitted by stlate law, which may be paid or incurred by or in behalf of Alarilgagees for
attorneys’ fees, appraiser's fees, court cosls and costs {which may be estimated as to include
items to be expended after the entry of the decrec) and of procuring all such data with respect
te title as Mortgagee may ressonably deem necessary either to prosecute such suit or to evidence
to bidders at any sale held pursuant to such deerce the true title to or value of said Premises;
ali of which aforesaid amounts tegether with interest as herein provided shall be immediately
due and payable by Mertgoagor in connection with (n) any proceceding, including o probate or
bankruptcy proCeeding to which either party hereto shaii be o party by reason of this Mortgage
or the Note herehby sccured; or (b) preparations [or the commencement of any suit for the
foreclosure hereol aiter the accrual of the right Lo foreclose, whether or not actually commenced;
or {(c) preparation foupethe defense of or intervention in any suit or proceeding or any threatened
or contemplated suit_or proceeding, which might affect the Premises or the security hereof.
In the event of a foreliosure sale of said Premises there shall first be paid out of the proceeds
thereof all of the aforesaidiitems, then the entire indebtedness whether due and payable by the
terms hereof or not and the interest due thercon up to the time of such sale, and the overplus,
if any, shall be paid to Narigagar, and the purchaser shall nol be obliged 1o see to the application

of the purchasec money.

7. Extension of the time [lor payiaent or inodification or amertization of the sums securecd
by this Mortgage granted by Mortgagee 1o any successor in interest of Mortgagor shall not operate
to release in any manner the linbility of the original Mortgsgor and Mortgapgor's suceessor in
interest. Mortgagee shall not be required 1o commence procecedings against such successor or
not be required to comimence procecdings against such successor or refuse to extend time for
payment or olherwise modify amortization’ of the sum sccured by this Mortgage by reason of
any demand nade by the original Mertgagor and Moltgagor's successor in interest,

8. Any forbegarance by Mortgagee in exercising/any right or remedy hereunder or otherwise
afford by applicable law, shall net be a waiver of ar’preclude the exercise of any such right or
remedy. The procurement of insurance or the paynierccof taxes or other liens or charges by
Mortgagee shall notl be a waiver of Mortgagee's rightle nccelerate the indebtedness sccured

by this Mortgage.

9. All remedies provided in this Mortgage arc distinct end cumulative to any other right
or remedy under this Mortgage or afforded by law or cquity and may be exercised concurrently,
independently or successively.

10. ‘'The covenants conlained herein shall bind and the rights hereander shall inure to, the
respective successors and assigns of DMortgngee and Mortgagor sub)o:xt to the provisions of
paragraph 3 hereof. All covenants and agreements of Mortgagor shall be join. and several.

11. Except 1o the extent any notice shall be required under applicabledpw 1o be given in
another manner, any notice to Mortgagor shall be given by mailing such notice - certified mait
addressed to Mortlgagor at the Property Address or at such other wddress as Mertgagor may
designate by notice to Mortgagee as provided herein and any notice to Mortgagee 'shall be given
by certified mail, return receipt requested to Mortgagee's address stated herein or te such other
address as Mortgagee muay designale by nolice to Morlgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Morigagor or Mortgagee
when given in this manner designnted herein.

12. Upon payment of all sums secured by this dMorigage, Mortgagee shall release this Mortgage
without charge to Mortigagor. Mortgagor shall pay all costs of recordations of any documentation
necessary Lo release this Morlgage.

13. Mortgagor hereby waives all right of homestead exemption in the Premises and grants
to Morigagee the right to inspect the Premises at all reasonable times and access thereto shall c{g
be permitted for that purpose. %)
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14, Mortgagor assigns to Mortgagee and suthorizes the NMortgagee to negotiate for and collect
any award for condemnatian of #ll or any parl of the Premises. Mertgagee may, in ils discretion,
apply any such award to amount due hereundor, or for rostoration of the Premises,

. .

15. If Mortgagor is s corporation Mortgagor hereby waives any and all rights of redemption
from sale under any order or decceree of foreclosure of this Mortgage, on ils own behalf and on
behalf of each and every person, cxcepl decree or judgment creditors of Morlgugor, acquiring
any interest in or title to the Premises subsequent to the date of this Mortgege,

16, This Mortgage shall be governed by the faw of the jurisdiction in which the Premises
are located. In the event one or more of the provisions contained in this bMortgage shall be
prohibited or invalid under applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

IN WITNESS WHLEREOF, the undersigned have exccuted this Mortgage on the day and yesr
first above writien at Chicago, IHlinais,

. > / - / .
'f’//f/fJ(/ \//K‘C// ot - o

-7z
PRI | e . J-L.c_,..l.._._!. I S N

rvin Locke Margaret Lotke

'IhanasHodge‘ka. y,

STATE OF ILLINOES§
s
COUNTY OF COOK

I, the undersign 1 Motary Public in gnd [or sajd c()unw-m the Stu ul'orp m O U {l 13
CERTIFY ‘FHAT 7 u,/rm'/fu/u ¥ /91//( Ll //Q,ét,. ys h/,P// / o’%imé oW

toc me to be the sanﬁe person{s) whose nnmc(‘é) (isfhre) subscribed 1o the [oregonng instrument,
appecared before me this day,in person and acknowlcdged that Z- I~ he_y signed, sealed and delivered
the said Instruments as ¢ /¢¢¢/,  free and voluntary 4ct, for the uses and purposes therein set

forth, including the release and waiver of the right of hories!lend.

GIVEN under my hand and nolarial seal this ? day of /_#_Mr / ’ 19 92—,

-~
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PTDLAKVT’L .J‘.!':. ~ziioneis Notaty Public
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