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K/) State of Illinois rp S FHA Case No. J i
' MORTGAGE 131 6635558703 ‘
]
\ LENDER'S 1 02-56- 19604
-
THIS MORTGAGE ("Securiiv-tastrument™) is givenon  waRCH 30 1042 . The Morlgagor is
MICHAEL J. DOTTQ AND BERNAOCTTE [, SUTTO HUSBAND AMD WIFE
(*Borrower"). This Security Inslrument is giveriio SFARS WORTGAGE CORPORATION  ~- .~ = .7 L
which is organized and existing under the laws of THE STATE OF 00 , and whose
addressis 2500 LAKE COOK ROAD, RIVERWODDS,  ILLINOIS 60015
{("Lende ™" Borrower owes Lender the principal sum of
EIGHTY-STX THOUSAND SHX HUMBRZD SEVENTY-THREE COLLARS AHD ZERQ CERIf - mmmmmmmr o s me e e e ‘ E
Dollars (U.S. $85,673 00=--=-cenmmuun ). This debt is evidenced by Borrower s not< dated the same date as this Securily
Instrument ("Nolte"), which provides for monthly payments, with the full debl1Faot paid cartier, due and payable on
APRIL 1. 2022 . This Sccurily Instrument secures o Lendzr: ) the repayment of the delyt

evidenced by the Note, with inferest, and all renewals, extensions and modifications: (1) he payment of all other sums,
wilh interest, advanced under parsgraph 6 (o protect the securily of this Segusity  Instrument; and (¢)
the performance ol Borrower’s covenants and agreements under ihis Security Instrument sid the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the {ollowing descrived /praperty Jocated in

COGK <ounty, llinois:

THE MCRTH 50 FEET OF LOT 14 JK BLOCK 17 IH MANUS MIDLOTHIAN PARK. A
SUBDIVISION OF THE NORTHEASY /4 OF SECTION 10 TOWHSHIP 36 HORTH, RAMGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAM. 14 £00F COUNTY. 1LLINOIS.
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PIN 28-10-221-023

which has the address of 14519 SOUTK KARLOY AVENUE. WIDLOTHIAN [Street, City],

linois 60445 [Zip Codo] {"Property Address™);
Puge 1 of & FHA Hlinoix Mortgage - 2;’? .
@'W“U (910 VAP LIORTGAGE FORLIS « (3130203-B150 = 1800152 1-7291  %C1000DAAA ( 05) /i !
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TOGETHER WITH alf the improvements now or hereafter erecled on the propecty, and all easerments, rights,
appurlenances, rents, royalties, mineral, oil and gas riglts and prolits, water rights and stock and all fixtures now or
herealter a part of the properly. All replacernents and additions shall also be covered by this Sccurity Instrument. Ali ol
the loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warranls and will defend generally the litle to the Properly against ail claims and demands, subjec! 1o any
encumbrances of record.

1. Payment ol Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interes|
on, the debt evidenced by the Nole and late charges due undler the Note.

2. Monthiv Mayments ol Taxes, insurance and Other Charges. Borrower shall include in each monthly
payment, logether xith the principsl and interest as set torth in the Nole end any late eharges, an installmert ol any (a)
taxes and special asszssiments levied or 1o Be levied against the Property, (L) leasehold payments or ground rents on the
Property, and () premiuns for insurence required by paragraph 3.

Each monthly installmedt for items (a2, (b}, and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an Grmiount sullficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The fuil aiiiuel amount for cach item shall be sccumulated by Lender within a period ending one
maonth before an iterm would becomia debiaquent. Lender shall hold the arounts collected in trust 1o pay items (a), {b),
and (¢} before they become delinguent.

If at any time the total of the paymentsnieid by Lender for items (), (b), and (c), together with the future monthly
payments {or such items payable to Lender privs to the due dates of such itens, exceeds by more than one-sixth the
estimated amount of payments required to pay sech items when due, snd if payments on the Nole are current, then
Lender shall either refund the excess over one-sisth o, thezatimated pavments or eredit the excess over one-sigth of the
estimated payments to subsequent payments by Borrowe:, ot the option of Borrower. 11 the total of the payments made
by Borrower for item (a), (b), or (c) is insullicient to pay the Jtem when due, then Borrower shall pay to Lender any
amountnecessary (o iiake up the deficicacy on or belore the datz the item becomes due.

As used in this Securily Instrumenl, "Secretary® means the Secietary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insZignce premium o the Secretary, esch monthly
paymentshall also include either: (i) an installiment of the eanual mortgage nsurance premivm to be paid by Lender 1o
the Secretary, or {ii) a monlhly charge instead of @ mortgage insurance premism i this Sccurity Instrument is held by the
Secretory. Each monthly installment of the mortgage insurance premiem shell 12 5o an amount suHicient to sccumulale
the fuli annual mortgage insurance premium with Lender one month prior to the dete the full anaual mor lgege insurance
premiun is due to the Secrelary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount equai lo one-twelith of one-half percent of the outslanding principal balance dut.¢n the Nole.

1f Bosrower tenders to Lender the full payment of all sums secured by this Security InstrumentyBorrower’s account
shall be eredited with the balance remwining lor all instaliments for ilems (a), (b}, and (¢) and aivanartgage insurance
premium installment that Lender has not becomie obligated to pay to the Secretary, end Lender shal! promptly retund
any excess [unds to Borrower, Immediately prior lo a foreclosuse sale of the Property or ils acquisition by Lender,
Borrower’s account shatl be credited with any balance remaining {or all installments for items (a), (b}, and (¢).

3. Application of Payments. Alf payments under paragraphs | and 2 shall be applicd by Lender as {ollows:

First, to the mortgage insurance premium to be paid by Lender to the Seerelary or to the monthly charge by the
Secretary instead ol the monthly morlgage insurance premium;

Second, to any taxes, speciat assessments, leaschold payments or ground rents, and fire, llood and other hazard
Ensurance premiums, as required;

Third, o interest due under the Nole;

Fourth, to amorlization of the principal of the Note;

,_.__]'i {th, To late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, against any hazards, casusilies, and conlingencies, including fir2, for which
Lender requires insurance. This insurance shall be mainlained in the smounts and for the periods that Lender requires.
Borrower shall also insure all improvementson the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Seerctary. AV insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
g form acceplable to, Lender.

In the event ol toss, Borrower shall give Lender immediate notice by mail. Lendes may make proof of loss il nol
made promptly by Borrower. Each insurince company concerned is hereby authorized and dicected to muke poyinen!
for such loss directly to Leader, nstead of lo Borcowes snd to Lender jointly. Al or any part of the insurance protereds
rnay be applied by Lender, at ils option, either (a) to the reduction of the indebledness under the Note and this Security
Instrument, [irst (o any delinquent amounts applied in the order in parggraph 3, and then to prepsyment of principal, or
(b} to the restoration or repair of the dumaged Property. Any application of the proceeds to the principal shall not
extend or postpcan the due date of the monthly psyments which sre referred to in paragraph 2, or change the amounl of
such paymenls. Any rycess insurance proceeds over an amount required 1o pay all outstanding indebtedness under the
Note and this Secur {1y nstrumeni shall be paid to 1he enlity legally entitled thereto.

In the event of foreclosiire of this Securily Instrument or other transier of title 1o the Property that extinguishes the
indebledness, all right, title aid Milerest of Borrower in and to insurance policies in force shall pass t¢ the purchaser.

5. Occupancy, Preservaiion, Mainlenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shull occupy, esa@'iish, shd use the Property as Borrower's principal residence within sixty days
alter the execution of this Security [nstrummont and shel) eontinue 1o occupy the Property as Borrower's principal
residence tor ul least one year aller the du'e ol occupsncy, unless the Secretary determines this requirement will catise
undue hardship lor Borrower, or unless extcriusiing circumstances exist which are beyond Borrower's conltrol. Borrower
shall notify Lenders of any extenuating circupsianees. Borrower shall not commit wasle or desiroy, damagre or
substantially chunge the Property or allow the Pripecty (o deteriorate, reasonable wesr and tear excepied. Lender may
inspect the Property il the Property is vacunt or abanidonerbor the toan is in defaull. Lender may take reasonable action
lo protect and preserve such vacanl or abardoned Properly. Borrawer shall also be in default il Borrower, during the
loan application process, gave materially [afse or inaccuraicininrmation or statements to Lender {or lailed to provide
Lender with any material informaticn) in connection with theioan evidenced by the Note, including, but not timiled Lo,
representalions concerning Borrower's occupancy of the Properii as’s principal residence. 1{ this Seeurity Instrument is
on a leaschold. Borrower shali comply with the provisions ol the lease 41 Borrower acquires fee title to the Property, the
leasehold and Iee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges 1o Borrower and Protection ol Lender’s Rights i the Property. Borrower shall pay all
governmenlal or municipal charges, fines and impositions Ihat are no! includedin paragraph 2. Borrower shall pay
these obligations on time dircctly to the enlily which is owed the payment. I1-aiiare to pay would adversely alfect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furi'sii 2o Lender receipds evidencing
these payments.

If Borrower {ails to make these payments or the payments required by paragraph 2, or (ails o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding it -may significantly
aflect Lender's rights in the Property (such as @ proceeding in bankruptey, for condemnation of *o enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value ol the Properly ahd wender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becormne an additional debt of Borrower and be
secured by this Security Instrument. These amounle sha!l bear inferest from the date of disbursement, at the Note rale,
and ot the oplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awerd or cleim lor damages, direct or consequential, in connection witl
any condemnation or other laking of any partof the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, tirst to any delinguent amounlts applied in the order provided in peragraph 3, ond then to
prepayment of principal. Any application of the proceeds to the principal shali not extend or postpone the due date of
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the monthly payments, which are relerred o in parageaph 2, or change the amount of such payments. Any excess
proceeds over an amount required lo pay all outstanding indebiedness under the Note and this Security Instrument shall
be paid 1o the enlity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Delault, Lender may, excepl gs limited by regulations issued by the Secretary in the case of payment
defaulls, require immediate pavment in (ull of all surns secured by this Security Instrument ii:
{1} Borrower delaults by fuiting 10 pay in full any menthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defsults Ly failing, for a period of thirty days, lo perferm any olher obligations contained in
this Security [nstrument.

(b) SateWithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
ol the Secietzry, require immediate payment in full of all sums secured by this Sccurity Instrument il
(i) All ormart of (he Property, or a beneficial inlerestin a trust owning all or part of the Properly, is sold or
otherwisesransferred (other than by devise or descent) by the Borrower, and
{1i) The Propariy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graites does so occupy the Praperty but his or her eredit hes not been approved in accordanee
with the requirementsad the Secrelary,

{c) No Waiver. If circumstancss occur that would permit Lender to require immediale payment in full, but
Lendler does not require such paymsais, Lender does not waive its righls with respect to subsequent events.

(d) Regulations of HUD Secrefary. In many circumslances regulations issued by the Seeretary will limit
Lender’s rights in the case of paymentufiatlis to require immediate payment in {ull and foreclose if not paid.
This Security Instrument does not autherize zeceleration or foreclosure it not permitied by regulations of the
Secrelary.

(e) Mortgage Not Insured. Borrower agrees tizi should this Security Instrument and the Note secured
thereby not be cligible tor insurance under the Natonal Housing Act within 60 days frorn the date hereof,
Lender may, al ils option and notwithslanding anything v suagraph 9, require immediate payment in full of all
sums secured by this Security Instrument. & wrilten statemicni.at any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insurr. this Securily Instrument and the Note secured
thereby, shall be deerned conclusive proof of such ineligibility. Notwithstanding the ioregoing, this option may
nol be exercised by Lender when the unavailability of insurance \s soieiy due (o Lender's failure 1o remit o
mortgoge insurance premium to the Secretary.

10. Reinstatement. Borrower has o right 1o be reinstated il Lender has reciired immediate payment in fulf
because of Borrower’s {ailure to pay an amount due under the Nole or this Security Instrurnent. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowe: shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the egtent they ar( obligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and cuslomary atlorneys’ {ees azct 2kpenses properly
associzled wilh the [oreclosure proceeding. Upon reinstelement by Borrower, this Security Anstrument end the
obligations that it secures shall remain in elfect as if Lender had not required immediste payment’in’lull. However,
Lender is not required to permil reinstatement if: (i) Lender has accepled reinstatemnent after the eonumencement of
loreclosure proceedings within two years immediately preceding the commencement of a cusrent foreclosure
proceeding, (ii) reinstaternent will preciude foreclosure on different grounds in the future, or (iii) reinstatement wil!
adversely affect the priority of the lien created by this Securily Instrurnent.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time of payment or
medilication of amortization of the surns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale Lo relesse the liability of the originel Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings sgainsl any successor in interest or refuse (o exlend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrumenl by reason of any
demand made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any righl or remedy shall not be a waiver of or preclude the exercise of any right or rernedy,
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12.Suctessors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors andl assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenantsand sgreements shail be joint snd seversl. Any Rorrower who co-signs
this Security Instrument bul does not execule the Note: (a) is co-signing this Security Instrument only to morigage, gront
and convey that Borrower's interest in the Property under the terms of this Security Instrument; [b) is nol personally
obligated to pay the sums secured by this Securily Inslrument; and (c) sgrees that Lender and any other Borrower mav
agree to extend, maodify, forbear or make any sccommaoditions with regard to the terms of this Security Instrument or
the Nole withou! sl Borrower's cunsent,

13, Nolices, Any notice lo Borrower provided for i this Security Insteurment shall be given by defivering il or by
matling 11 by lirst class maif unless applicabie lew reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designsles by notice (o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's eddress stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided lor in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this naragraph.

14. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicls with apriicible faw, such conflict shall not atlect other provisions of this Security instrument or the Note
which can be given etlectiitbout the conflicting provision. To thisend the pravisions of this Securily [nstrumenl and the
Note are declared to be severaUie

15. Borrower’s Copy. Badiower shali be given one conformed copy of this Securily Insirument.

16. Assignment of Rents. Dorrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender Gr Lender's agents 1o collee) the rents and revenues and hereby directs cach
tenant of the Property to pay the rents lo Laodezor Lender's agents. However, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreementan-the Security [nstrument, Borrower shall colieet and receive all rents
ond revenues of the Property as trustee for the beael.Lol Lender and Borrower. This assignment of renis constitutes an
absolute assignment and notan assignment for additional security only.

tf Lender gives nolice of breach (o Borrower: (8) all rzntsreceived by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied 1o the sums secuted by the Security Instrument; (b) Lender shalt be enlitled to
coliect and receive all of the rents of the Property; and (c) eacli tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s wrilten demand 1o the tenaril.

Borrower has nol executed any prior assignment of the rents 20 has not and will not perform any act that would
prevent Lender from exercising its rights under this paregreph 16.

Lender shalt not be required 10 enler upon, take control of or maint2ii the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a Greach, Any
application of rents shall not cure or waive any defsultor invalidate any other iiehtor remedy of Lender. This assignment
olrentsof the Property shall tlerminute when the debsecured by the Securdy Insirianipat is paid in Tul),

NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and agree es 147iows:

17, Foreclosure Procedure. Il Lender requires immediate payment in full under paszzraph 9, Lender may
loreclose this Security Instrument by judicial proceeding. Lender shall be entitled (1o ¢ollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not linited (o, reasonable,
attorneys’ lees and costs ot 11le evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Watver of Homesicad. Borrower waives ali right of homestead exemplion in the Property,
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20. Riders to this Sccurily Instrument, If one or more riders are executed by Borrower and recorded together
wilh this Security Instrument.‘tiie covenants of each such rider shall be incorporaled into and shall smend and
supplement the covenants and agreerments of this Security Instrument as if the rider(s) were a part of this Securily
[nstrument.[Check applicable box(es) |

Condominium Rider ' Graduated Paymen! Rider [ ]Other [Specify}
Planned Unit Development Rider = ; Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agreesio“tie terms conlained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with i,

/itnesses: } . !
‘ : 2. 1 L, . )
’/ [ k PN, )(/.,/g}’ (Seal)
| { ) // MICHALL 100170 » ‘Borrower
l"~-—/ x{"" K‘l/:!\i
i ; L i
E pd Oyt 42 AR 2 (Scal)
“BERMADETTE [. DOTIC Barrower
(Seal) A (Seal)
-Borrower . -Borrower
(¢ 2
STATE OF ILLINOIS, County ss: \_{¢ A %)
s . ,‘ A ) T'.a
L/{L’LU,«LUL :!Li-tél”fj'\k{k— » & Nolary Public in and for said county and stale do herety =%
certily that /h't‘t(‘/(au_ﬁ r_}, A HTD (ihed D S imenete (0 A4 ,(QL\:{%U A JC(,?{L,) 3
: { P
[

. personally known to me o be the same person(s) _\g_hqgé
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that _{/_«"

he signed and delivered the said instrumentas ¢ A7+ free and voluntary act, for the uses and purp/oses
thereinset forth. ‘
“nFEICIAL SEALY

Givenunder my hand and officialseal, this 2> s dayof Fhogois NNYESS
3 : .
P
. s als!
This [nstrument wai%:repareﬁfbyf‘f‘ DS Win L 17
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My Cormimdssion Expires:
A S
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Notary Publie
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