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MORTGAGE 3

G242 47
THIS MORTGAGE ("Security Irsaument”) is givenon MARCH 27, 1992 . The morigagor is
MARK D. RRAURROPK, A BACHELC:
Krauskopf Cirel rvensoos

("Borrower"), This Sccurily Instrument is given tn . = ‘.'{ NG

UNITED SAVINGS ASSN OF TEXAS FSB

which is organized and cxisting under the laws of  THE UNITED STaATES , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW, %X 77027
(“Lender"). Borrower owes Lender the principa! sum of

Dailars (US. S 121000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Tnstramen? (“Note™), which provides for monthly
payments, with the full debt, if nol paid carlier, duc and payable on APRIL D1, 7022 . This Secunty

Instrument secures to Lender: (a) the repayment of the dett cvidenced by the Note, with intereftyand all renewals, extensions and
modiflications of the Now; (b) the payment of all other sums, with interest, advanced under pasageapn. 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under Liis Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed propenty located in
COOK County, Hinots;

UNIT 1-WEST TOGETHER WITH ITS UNDIVIDED PERCENTAG '

COMMON ELEMENTS IN NEW ORLEANS EAST CONDOMINIUI‘? fo IggE};Sgngg gﬁg
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25383056 IN
THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH R}!&NGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILi.INOIS.

14-08-413-043-1002

which has the address of 935 WEST GUNNISON STREET #1W CHICAGO [8treet, Ciry],
[kinois 60640 ("Property Address");

(Zip Code) .
ILLINOIS » Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT fagu 1ol B D Form 3014 5/80
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5, Hazard or Property Insurance. Borrower shall keep Lhc 1mpr0vcmans now cx1suug, ()r hcrcaflcr erccted on the Property
insurcd apainst loss by [ire, hazards included within the erm "extended coverage” and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. Il Borrower fails 0 maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
have the right w hold the policies and renewals. [ Lender reguires, Burrower shall promptly give to Lender all receipty of paid
premiums and renewal nolices. in the event of loss, Borrower shall give prompit notice (o the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s secarity would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Secusity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does novaaswer within 30 days a notice from Lender that the insurance carricr has offered 1o setle a claim, then
Lender may collect the/insurance preceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums sccured
by this Security Instrumenty e/wther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borevrcotherwise agree in wriling, any application of procesds to principal shall not exiend or postpone
the due date of the monthly paysernis referred to in paragraphs 1 und 2 or change (e amount of the paymenis, IT under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resuling from damage to the
Property prior 1o the acquisition shati pass.to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2ad Profection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Pioperty as Burrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue W occupy tae Property as Borrower's principal residence for at fcast one year after the
date of vccupancy, unless Lender otherwise agrees inwridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe!'s comtrol, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorste, or commil waste on the Fropesty, Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's grow faith judgment could result in forfciture of the Property or
otherwise materially impair the lien created by this Security Instrumeanl or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided tn paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bormower st imierest in the Property or other materiat impairment of
the lien created by this Sccurity Tnstument or Lender's security interest, Bemower shall also be in defaull if Borrower, during the
loan application process, gave materially falsc or inaccurale information or siatemats Lo .Lender {or fatled o provide Lender with
any matcrial information) in connection with the loan evidenced by the Nowe, ineieding, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusity Tastrument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Properi - ibe leasehold and the fec title shail
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. !If Borrower fails o perform the covenants «id agreements conlained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in e Property (such as a
proceeding in baokruptey, probate, for condemnation or forfeiture or Ly enforee laws or regulations), thea Tender may do and pay
for whatever is necessary w protect the value of the Property and Leader's rights in the Property. Lender s aciions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in coutt, Daying reasonable
altorneys’ fees and crtering on the Property o make repairs. Although Lender may ke action under this paragraph 7, Lender
dees not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebt of Borrower sceured by this Security
Instrument, Unless Borrower and Lender agree 0 ather terms of payment, these amounts shall bear interest from the dale of
disbursement at the Nole rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender kapses or ceases 1 be in cffeet, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent to the mortgage insurance previously in clfect, at a cost substantially cquivaleat w the
cost W Borrower of the mortgage insurance previously in effect, from an aliermaic morigage insurcer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum cqual 1o
onc-twelfth of the yearly mortgage insurance premium heing paiid by Borrower when the insurance coverage lapsed or ceased tw
be in elfect. Lender will accepl, use and relain these payments as a loss reserve in licu ol morlgage insurance. Loss rescrve

Form 301
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16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instruinent,

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any mnleres) in il is
sold or transferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in {uli of all sums sccured by this Sccurity
Instrument, However, this option shall not he exerersed by Lender if exercise 15 prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails to pay Lhese sums prior W the expiration of this peried, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Ripht to Reinstate, §i’ Borrower mects ceriain conditions, Borower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior 10 the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occured; (b) curcs any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not Limited to, reasnable attorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Sccurity Instrumen, Lender’s rights in the Property and Borrower’s obligaion to pay the sums Secured by this Security
Instrument shall conanzuc, unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall ramain fuliy<ffctive as if no acceferation had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrapho?

19, Sale of Note; Chang= o, Loan Servicer,  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or/me.e times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecs /nenthly payments due under the Note and Lhis Sceurity Instrument. There also may be one or
more changes of the Loan Scrviecr unrelzied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written rotice of the change in accordsace with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrass o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shal st cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomaesez-shall not do, nor allow anyone cise o do, anything affeciing the Property
that is in violation of any Environmental Law. The paeecting two seniences shall not apply ta the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thit are generally recognized 1o be appropriate o normal residential uses
and to mainienance of the Property.

Borrower shall promplly give Lender writien notice ol any.investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving th Preperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learng, or is@oniicd by any governmental or regultory amhority, that any
removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other” Hammable of toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, maicrials conlaining asbestos or fone2ldznyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicaod where the Property is Jocaled that relae
10 healih, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenany and agree as follows:

21, Acceleration; Remedies. Lender shall give nutice to Borrower prior to scceleration folleing Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prier to acceleration unfer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requireo o cure the default; (c)
a date, not Yess than 30 days from the date the nolice is piven to Borrower, by which the default ausi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerationr¢athe sums secured
by this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstale after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure, H the defuudt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property,

Form 3014 9/80
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LORN NUMBER: 650%640

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  day of MARCH 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the “Security Instrument”) of the same daic given by the undersigned (the “Borrower") to secure Borrower's

Note lo

UNITED SAVINGS ASSN OF TEXAS FSB (the "Lender™)
of the same.date and covering the Property described in the Scerily Instrument and located al:

935 WEST -OGUNNISON STREET #1W ,CHICAGO, IL 60640

{Property Address)
The Property inchides a4init in, 1ogether with an undivided inierest in the common clemenis of, a condominium

rojcc wn as:
project known ¢ NEW ORLEANS EAST CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). 100c owners association o other entity which acts for the Condominium Project
(the "Owners Association”) holds tlle . property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interzstin the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shulls zecform all of  Borrower's  obligations under  the
Condominiusm Project's Constituent Documents. The "Censtituent Documents™ are the: (2) Declaration or any other
document which creates the Condominium Project; (i) by-izwe, (i) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues anid sssessments imposed pursuant to the Constituent

Documenls.
B. Hazard Insurance.  So long as the Owners Association mainens, with a generally accepted insurance

carrier, a "master” or "blanket" policy on the Condominium Project whichis satsfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the (ueards Lender requires, including fire
and hazards included within the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the tnonthly payment o Lender of
onc-lwelfth of he yearly premium installments for hazard insurance on the Property; ane

(i) Borrower's obligation under Uniform Covenam 5 W maintain hazard insuratce coverage on the
Property is deemed satisficd w the extent tat the required coverage is provided by the Owners Asgaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the ¢vent of a distribution of hazard insurance proceeds in few of restoration or repair followiasa loss w the
Property, whether (o the unil or to common clemenls, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender Tor application 1o the sums securcd by the Sccurity Instrument, with any cxcess paid
Borrower.,

C. Public Liability Insurance. ~ Borrower shall take such aclions as may be reasonable 1o insure thal the
Owners Association maintains @ public liability insurance policy acceptable in form, amount, and cxtent of
coverage io Lender.

D. Condemnation.  The procceds of any award or claim for damages, direct or conscquential, payable 10
Borrower i1 connection with any condemnation of other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Eannie Mae/Froddle Mac UNIFORM INSTRUMENT
Pagatlot2 Form 3140 9/90

D), -8 19109 VISP MORTGAGE FORMS - (313)263.8100 - {(B00]521-7281 inliials: VR4
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index— Rate Caps-—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of MARCH .

19 92 ,and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sceurity

Deed (the "Sccurity Instrument”) of the same daie given by the undersigned {thc "Borrower") o sccure Borrower's
Adjustable Rale Nole (the "Nole") 1o UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender™) of the

same date and covering the property described in the Security Instrument and located at:
535 WEST GUNNISON STREET #1W CHICAGO, JTL 60640
[Propeny Addresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE
BO{ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND“THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendger-{usuisr covenant and agree as [ollows:
A.ADJUSTABLE RATLE ~ND MONTHLY PAYMENT CHANGES

The Noite provides for 24 ‘nitial interest rale of 5.750 ¢5. The Note provides for changes in the
adjustable interest rate and the /nzathly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dutes

The adjustable interest rate T will pay mey change on the first day of APRIL , 19 93 , and
on that day cvery 12th month therealter, Tasli date on which my adjustable interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjd:tinle interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusieuo a constant maturity of 1 year, as made available by the Federitl
Reserve Board. The mos: recent Index figure available s of the date 45 days beflore cach Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder wilichoose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Beflore cach Change Date, the Note Holder will calculate my newipicrest rale by adding TWO AND 75/100

percentage point{s;4 2.750 %) W the Current Index,
The Note Holder will then round the result of this addition o the scarist one-cighth of oae percentage point (0,125%).
Subject to the limits stated in Scction 4(12) below, this rounded amount will b2 my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment thulswould be sufficient w repay the unpaid
principal that 1 am ¢xpecled o owe at the Change Daie in {ull on the Maturity Date 4t my new interest rate in substanually
cqual payments. The result of this calculation will be the new amount of my monthly‘paymient,

(D) Limits on Interest Rate Changes

The inderest rate 1 am required to pay at the first Change Date will not be greater thur 7.750 %
or less than 3.750 %. Thereatter, my adjusiable interest rate will never be increased or decreased
on any single Change Date by more than TWO perecenage poini(s)
( 2.000 %) from the rate of interest T have been paving for tie preceding 12 tatnths, My interest rate
will never be grealer than 11.750 %, which is called the "Maximum Rate."

(E) Effective Dale of Changes

My new interest rale will become effective on cach Change Date. 1 will pay the amount ol my newvmonibly payment
beginning on the frst monthly payment date afler the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail o e a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law o be given me
and also the tide and welephone rumber of a person who will answer any guestion 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion (o con vert from an adjustable interest rate with interest rate limits o a fixed
intcrest raie, as follows:

5. FIXED INTEREST RATE CONYERSION OFTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless I am in defaelt or this Section 5(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate limits 1o the lMxed rate calculaied under Section 5(B) below.

The conversion can only take place on a date(s) speciticd by the Note Holder during the period beginning on the first

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER — Single Family - 1 Year Tramntury Index— Fannie Mae Uniform Instrumant Form 3118 y/89
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