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MORTGAGE

7

THIS MORTCGAGE ("Sceurity Instrument”) is given onMarch 4, 1992 . The mortgagor is
MARC GINOCCHIO
AND MARTA GINOLCMIGC HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Instrument is given 1o
COUNTRYWIDE FUNDING CORPLPATICN

which is organized and existing under the lavis of NEW YORK , and whose
addressis 155 NORTH LAKZ AVENUE PASALENA, CA 911089

("Leader™), Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND FIVE HUNDR2ESD .and 00/100

Doltars (U.S, § 106500.00 ).
This debt is evidenced by Borrower's note dated the samc Tawe as this Seeurity Instrument ("Note™), which provides lfor monthly
payments, with the full debt, il nol paid carlier, duc and paypiconMarch 1, 1997 . This Sccurity

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals, extensions and

modificauons ol the Note; (b) the payment ol ail ather sums, with'inizrest, advanced under paragraph 7 to protect the securily of

this Security Instrument; and {c¢) the performance of Borrower's coverants and agrecments under this Security lastrument and the
Note. For this purpose, Borrower does herchby mongage, grant and coivey<to Lender the following described property located in
CO0K County, Ulinois:
LOT 171 IN MEADOWS SOUTH PHASE III, BEING A SUBDIVGSLON OF PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 QOF SECTION 25, TOWNSHIP 43 NORTH, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THIRECF RECORDED FEBRUARY
28, 1989 AS DOCUMENT MNUMBER B89-0859182, IN CCOK COUNTY, ILLaNOIS.
PIN 06-25-115-035
which has the address of 930 HARTHOOD DRIVE ,STREAMWOOD |Street, Cityl,
Iitinois 60107 - ("Property Address");
[Zip Code}
ILLINOIS - Single Family - Fannle Mpe/Freddie Mac UNIFORM INSTRUMENT Page 10t 6 Form 3014 280
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TOGETHER WITH all lhlz_lJlelllw (E&:IG@MIH ‘thelorn @leM@dwnm. appurlenances, and

fixtures now or herealter a part of the preperty. Atl replicements and additions shadl also be covered by this Security instrument,
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COQVIENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
wili defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for sationi use and non-uniform covenants with limited
variations by jurisdiction w constitute g uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shalt prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or @ a wrillen waiver by Lender, Borrower shall pay o
Lender on the day monthly paymeits are due under the Note, unti] the Notwe s paid in Tull, o sum C'Funds”) Tor: (o) yearly taxcs
and assessments which may atwin priority over this Sceurily Instrument as a licn on the Property; (b) yearly leaschold paymenis
or ground rents on the Froperty, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance preimniums, if
any; {e) yearly wortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any lme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
morigage loan may require for Borrower's escrow account under the federal Real Estaie Sculement Proccdurcs Act of 1974 as
amended from time tosime, 12 US.C. Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. I so, Lensder oy, at any time, collect and hold Funds in an amount not to exceed e lesser amount. Lender may
cstimate the amount of Faads due on the basis of current data and reasonable cstimales of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held ian institution whose deposits are insured by o federal agency, instrumentality, or enlity (including
Lender, if Lender is such dn.idesitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iterns. Lender may not charge Lol ewer lor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrowar<o pay o one-time charge for an independent real esiate ax reporting service used by
Lender in connection with this loan; unless.applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall (iovoosequired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that indcrest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annuat accounting of the Funds, showing credits/and debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security forsll sums secured by this Security Instrument

IT the Funds held by Lender cxceed the amounts (oennitted o be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow lems when due, Lender ma—so nolify Borrower in wriling, and, in such casc Borrower shall pay
o Lender the amount necessary to make up the deficiency. Barsower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all swms secured by this Security Insuranient, Lender shall promptly refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquare or seilips Property, Lender, prior to the acquisiton or sale of the
Property, shall apply any Funds held by Lender at the time of acquisidor-or sale as a credit against the sums sccured by this
Securily Inastrument.

3. Application of Payments. Unless applicable law provides otherwise, i payments received by Lender under paragraphs
1 and 2 shall be applicd: firsl, 1o any prepuyment charges due under the NotZsecond. to amounts payable under paragraph 2;
third, 10 interest duc; fourth, o principal due; and last, to any late charges due underine iJote.

4. Charges; Liens. Borrower shall pay all txcs, assessments, charges, ineswand/impositicns attribulable 1o the Property
which may attain priorily over this Sccurity [nstrument, and leaschold payments or gréwid reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid i hat manner, Borrowsr 4aald pay them on time direetly o the
person awed payment. Borrower shall promptly fumish w Lender all notices of amounts io-be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument_inless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the licn in a manner aceeplable o Lender; (b) coatesis in good Taith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion/orarale 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satislactory o Lender vabudinating the licn o
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may arii-cpriority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien cr.i#le one or morc
of the actions sel forth above within 10 days of the giving of noticc.
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5. Hazard or Property lnun N3 I@ " IF«I:,@ IﬂALlnanw 1 Mﬁcr crected on the Property
insured against loss by fire, haZards inch within® the Term™ eXitrd & T0veri am”ady othe? hazards, including foods or

flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shal! not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtin
coverage IG protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuly give w0 Lender all receipts of paid
premiums and rencwal notices, In the event of less, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower.

Uniess Lender and Borrower altherwise agree in writing, insurance proceeds shali be applicd to restoration or repair of the
Propeny damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lfessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scitle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds w repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then dize, The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o prineipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change e amount of the payments. If under paragraph
21 the Property is acouired by Linder, Borrower's right to any insurance policies and procecds resulting from damage 1o the
Property prior to thefacouisition shall pass 1o Lender o the calent of the sums secured by this Sceurity Inswrument immediately
prior 1o the acquisiuon,

6. Occupancy, PreSercetion, Maintenance and Protection ol the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceapy, catzblizh, and use the Property as Borrower’s principal residences within sixty days after the execution of
this Security Instrument ans shadl continue o occupy the Property as Borrower’s principal residence far at least one year afler the
dale of occupancy, unless Lerier otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenuatng circumstances cxist whichdre beyend Borrower's control. Borrower shall not destroy, damage or impair the Propeny,
allow the Property 1o deteriorale, ¢f ¢ommit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminalyis begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien createlt by this Security Instrument or Lender’s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragrari 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good {aith determination, precludes forfatuie of the Borrower’s inlerest in the Propeny or other material impairment ol
the lien created by this Security Instrument or Leader's security inierest. Borrower shall also be in deflault if Borrower, during the
loan application process, gave materially fulse or inadcwate information or staiements to Lender (or failed to provide Lender with
any material information) in connection with the loar  evidenced by the Note, including, but not limited to, rcpresentations
concerning Borrower's occupancy of the Property as a prinsipal residence. I this Security Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the leasc. If Borrowe: acguires fee title (o the Property, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1T Borrawer-fails 1o perfonn the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may siesaficantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1 emioree laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lended”s Jighus in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Securily/Instrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Properly to make repairs. Although Lende=may take action under this paragraph 7, Lender
does not have to do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional deot of Borrower sccuredd by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amuiaws shall bear interest from the date of
disbursement at t1e Note rate and shall be payable, with interest, upon notice from Lenderto Barrower requesing payment.

8. Mortgage Insurance. i Lender required morigage insurance as a conditon of makins-the fcan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainin the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases (o be in effect, Borrower shallipay the premiums required 1o
obtain coverage substantiaily eguivalent 1o the morigage insurance previously in effect, at a cost substantally cquivalent w the
cost to Borrower of the morlgage insurance previousiy in clffect, from an allernate mortgage inswer ppnroved by Lender. If
substantiaily cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach/roiaeh a sum equal 10
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage/izpsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insulance. Loss reserve
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payments may no longer be chcN IQ’\EcEcthf LA@;L—M:{Q&Q@:E;;CSG ﬁm amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is oblained. Borrower shall pay the
premiums reguired 1o mainlain morigage insurance in effect, or o provide a loss reserve, until the requirement Tor mortgage
insurance eads in accordance witll any written agreement betwoeen Borrewer and Lender or applicable Jaw.,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrawer notice ai the tme of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in beu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Inswrumcent,
whether or not then due, with any éxcess paid to Borrower, In the event ol o partial aking of the Property in which the fair market
value of the Property immediately before the wking is equal 1o or greawr than the amount of the sums sccured by this Sccurity
Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds rmudtiplicd by the following fraction: (a) the wowal amount of
the sums secured immedisely before the aking, divided by (h) the fair marker value of the Property immediaicly before the
taking. Any balance shall be paid to Borrower. In the event of a partial king of the Property in which the fair market vahie of the
Property immediately before the taking s less than the amount of the sums secored anmediately before the aking, unless
Borrower and Lender otherwise agree b wriling or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Sceurily Instrument whether or not the sums are then duce.

If the Property is‘abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claamfor damages, Borrower fails © respond o Lender within 30 days afier the dale the notice is given, Lender
i« authorized to collect znd apply the proceeds, at its opton, either o resioration or repair of the Property or to the sums secured
by this Sceurity Instrumerit, v hether or not then duc.

Unless Lender and Boirowur otherwise agree in wriling, any applicadon of procceds o principal shall aot exiecnd or postpone
the due date of the monthly pagrieats referred to in paragraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released: vorbearance By Lender Not a Waiver. Exiension of the ume for payment or modification
of amortization of the sums securéd Xy this Securily Instrament granted by Lender to any successor in interest of Borrower shall
nol operate Lo release the liability of tie-original Burrower or Borrower’s successors in inicrest. Lender shail not be required 1o
commence proceedings against any successar in interest or refuse 1o extend ume for payment or otherwise modify amortization of
the sums sccured by this Securily Instrumbnt by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exgrcising any right or remedy shall not be a waiver of o preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benetit the successers and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower™s covenants and agreements| shul) be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not exceute the Nole: (a) is co-signfng this Sceurity Instrument only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this' Seo:sahy Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (¢} agrecs that Lender and any other Borruwer may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Znsirument or the Nole without that Borrower's cansent.

13, Loan Charges. [f the loan sccured by this Security Instresnsnt is subject 1o a law which sets maximum loan charpes,
and that law is {inally interpreted so that the interest or other ioan chingss 2ollected or to be collected in connection with the loan
cxceed the permited limits, then: (a) any such loan charge shall be reduced /by the amount necessary o reduce the charge Lo the
permitted timit; and (b) any sums already collecied from Borrower which exdecded permitted limits will be refunded 1o Borrower,
Lender may choose W make this refund by reducing the principal owedoier the Note or by making a dirccl payment 10
Borrower, If a refund reduces principal, the reduction will be rcated as & partiy propayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shal’no given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall Fevdirecied 1o the Property Address or
any other address Borrower designates by notice w Lender. Any notice 10 Leader shall be giver by first class mail 10 Lender’s
address stated hercin or any other address Lender designates by notice 10 Borrower. Any Lotive, provided for in this Sccurity
Instrument shall be decmed 10 have been given 1o Borrower or Lender when given as provided inu is paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederal lavy and the law of the
jurisdicton in which the Property is located. In the cvent thal any provision or clause of this Security’ Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument ov 1*.2 Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity instrument and the date are declared o
be scverable,
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16. Borrower’s Copy. IL;J»NhQ EAEOILQHIALM d@@l}l' mM@urity-f{nSHumcm.

17. Fransfer of the Property or o Beneflicial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or uansferred (or il a beneficiad interest in Borrower is sold or varsferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immedizie payment in full of all sums secured by this Scecurily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. I Bomroveer Tails w pay these sums prior o the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrimment without further notice ur deimand on Borrawer.

18. Borrower’s Right to Reinstate, 11 Horrower meers ceram conditions, Borrower  shall have the right 10 have
enforcement of this Sccurily Instrument discantinued @l any tme prior o the gwlier of: (@) 5 days (or such other period ax
applicable law may specily lor reinstacment) before sale of the Property pursuant to any power of sale contained in this Sceeurity
[nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Securily [nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable auorneys’ lees; and (d) wikes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligadon to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon retnslaternent by Borrower, this Sccurity Instrument and the obligations secured
kereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe or a partal imerest in e Nowe (together with this Security
Instrument) may be sald ene or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Service! ") that collects monthly payments duc under the Note and this Sccurity Insirument. There also may be onc or
more changes of the oan Servicer unrclaied 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will he
given writlen notice of 4he.change in accordance with paragraph 14 above and applicable law. The notice wilk state the name and
address of the new Load Strvicer and the address to which payments should be made. The nolice will also contsin any other
information required by applicable law.

20. Hazardous Substuness ~ Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or ir. th: Property. Borrower shall not do, nor allow anyone ¢lse w do, anything affecting the Property
that is in violation of any Envirapsicpaa} Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quantities ol Havirdous Substances that are generally recognized o be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promply give iender written nolice of any investigation, claim, demand, lawsuil or other action by any
governmenlal or regulatory agency or privat, oasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. i SLorrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompiy ke all
necessary remedial actions in accordance with Ef viroamental Law,

As uscd in this paragraph 20, "Hazardous Subswnces” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subswncct: sacoline, kerosene, other Mammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials contiiping asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federaliay‘cand laws of the jurisdiction where the Properny is located that relatc
10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrorver prior to acceleration following Borrower's breach of
any covenant or apreemest in this Sceurity Instrement (bui ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the'dZiault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrarier, by which the default must be cered; and (d)
that fature to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saic of th=-Property. The notice shall further inform
Borrawer of the right to reinstate after accelerution and the right to assert in the Joreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure,if4he default is not cured on er before the
riate specified in the notice, Lender, at its option, may require immediate payrien: in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrumeat by judicial proceeding, Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in tais paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Securivy Instrument, Lender shaii relezse this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. [l one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrzements of this Sceurity Instrument as if the rider{s) were a part of this Security Instrument.

[{Check applicable baades)]

[_] Adjustable RarSRider [ Condominium Rider (] 1-4 Fumily Rider

(] Graduated Payrient Rider [".”7 Planned Unit Development Rider {1 Biwcckly Paymeni Rider
[X] Balicon Rider ["] Rate improvement Rider [1 Second Home Rider

[ V.A. Rider [ 1 Other(s) {specify]

BY SIGNING BELOW, Barrower actersand agrees 1o the werms and covenants a.()nuuncd/m)hls Security' Instrument and in

any rider(s) cxccuted by Borrower and recorded with it. /' '
witncsses: /'// ( / N
>l - (Seal)
M}\QC GINGCCHIO -Borrower
. \‘.\‘ 7__,‘;‘Ci.—’:‘=‘_~“-‘1,.;.c,;/{~.'_,_ . (Scal)
'*ARIA GINQCCHIO -Borrower
e e (Scal) ) L e (Seal)
-Borrower -Borrower
STATE OF ILLINOQIS, County ss:
I, THE UNDERSIGNED , @ Notary Public in and vor s2ud county and state do hereby certify that

MARC GINOCZCHIO AND MARIA GINOCCHIO, HUSBAND AND WIFE
, personally known o me 10 boihersame person(s} whose name(s)

subscribed 10 the foregoing instrument, appearced before me this day in person, and acknowledyed diat T he ¥
signed and delivered the said instrumentas THEIR  free and voluntary acy, for the uses anc! [ wposes Ltherein set forth.
Given under my hand and ofTicial seal, this 4TH (klf(?r\\f"‘lhR- . 1%8e2
My Commission Expircs: ) b ( o o
\OIJT) I’uhlu. p
L, N R

This Instrument was prepared by >t OFFICtAL S

DANIEL J. B8O
@%'GR(IL) (8105) Pagu bt 6 SY PUBLIC STAT. o' ¢ Form 3014 5/90
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WHF M ASCORDED MAIL TQ:
COUNTRYWIDE FuBDING CORPORATION
P.C._BOX 7024
PASADENA, OALIFORNIA 91108-B974
cre EARCELID. #
LOAN #: 376907 (.
ESCROW/CLOSING #: 1295335 prepared by: L. EOMONDS
3150 WEST HIGGINS ROAD #145
. HOFFMAN ESTATES, IL. 60195-
RALLOON RIDER
{Condivtong! Right to Refinance)
THIS BALLOON RIDER is made this 4 day of March L, 19 92 | and is

incorporated imo and shall be deemed 10 amend and menplement the Mortgage, Deed of Trust or Deed to Sceure
Dcbt (the "Securily Instrument") of the same daiz givben oy the undersigned (the "Borrower”) o secure the
Borrower’s Nole 1o

COUNTRYWIDE FUNDING CORPORATION, A NEW YORK. CURPORATION

(the "Lender™) of the same date and covering the property described i the Sceurity Instrument and located at:

930 HARTWOOD DRIVE STREAMWOOD, IL 60107-

[Preperty Addrea)

The interest rate stated on the Note is called the "Note Rawe.” The daic 21 aie Nole is called the "Note Date.” 1
understand the Lender may wansfer the Note, Security Instrument and this Rider, 7he Lender or anyene who takes
the Note, the Sccurity Insuument and this Rider by wansfer and who is entitied io‘recGive payments under the Nole is
called the "Note Hoider."

ADDITIONAL COVENANTS.  In addition io the covenants and agreements in the Cecurity Instrument,
Borrower and Lender further covenant and agree as follows (despitc anything w the cenura v contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT T REFINANCE

Al the maturity date of the Note and Sceurity Instrument (the "Maurity Date”), [ will be able 1o ob1iin a new
loan ("New Loan™) with a new Mawrity Date of March 1 L2022, and with an'inwerest rale
cgual 0 the "New Note Rate” determined in accordaice with Section 3 below if all die conditions provided in
Scciion 2 and 5 below are met (the "Conditonal Refinancing Option™). [f thosc conditions are not met, [ understand
that the Notwe Holder is under no obligation to refinance or modify the Note, or 10 extend the Mawrity Date, and that
1 will have 1o repay the Note from my own fesources or find a lender willing o lead me the maney o repay the
Nate.

2, CONDITIONS TO OPTION

If T want 1o exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1} 1 must suil be the awner and occupant of the property subject o the Security
Instrument (the "Property™); (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no lien against the
Property (except for taxes and special asscssments not yet due and payabice) other than that of the Sccurity Instrument
may cxist; (4) the New Note Rale cannol be more than 5 percentage points above the Note Rate; and (5) 1 must make
a writien request Lo the Note Holder as provided in Section 5 below,
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associaton's required
net yield for 30-year fixed rale morigages subject to a 60-day mandatory delivery commitment, plus one-half of onc
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”).
The required net yield shall be the applicable net yield in cffect on the date and ume of day that the Note Holder
receives notice of my clection o exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as caleulawed in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Scction 2 above are satisfied, the Note Flolder will determine the
amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, pius (b) accrued bt
unpaid interest, plus (©) all other sums | will owe under the Note and Sceurity Instrument on the Maturity Date
{assuming my monthly payments then are current, s required under Sccton 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal andamierest pay ment every month until the New Note is fully paid.

5. EXERCISINGETHE CONDITIONAL REFINANCING OPTION

The Noic Hdlde: will notify me ot least 60 calendar days in advance of the Maturity Datz and advise me of the
principal, accrucd ol nnpaid intergst, and all other sums 1 am expected to owe on the Malurity Date. The Note
Holder also will advise mz that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Noie fdehder will provide my payment record information, together with the name, tide and
address of the person represanting the Note Holkder that I must notfy in order to exercise the Conditional
Refinancing Option. [f [ meer/dic conditions of Section 2 above, T may exercise the Conditional Refinancing Option
by notifying the Note Holder no/suer than 35 calendar days prior 1o the Malarity Date. The Note Holder will
caleulate the fixed New Nole Raterossed upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the date apdime of day noufication is received by the Mow Holder and as caleulaied
in Section 3 above. I will then have 30 calendar days to provide the Note Holder with scceplable proof of my
required ownership, occupancy and property/ien staws. Before the Mawrity Date the Nole Holder will advise me of
the new interest rate (the New Note Rale), new saonthly payment amount and a date, time and place at which I must
appear (o sign any documenis required o compieie the required refinancing. | understand the Nowe Holder wiil
charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and ageecs ta the wrms and covenants contained in this Balloon

Rider.
‘/ C .;‘V -
s I,' N
S / 2 /
— [y -~ - -
A C.r.,‘\ s { ./( Lo 1 AN o {Scal)
MARC  GINOCCHIO - Horrower
\
\ \ NV,
ol T e (Seal)
MARIA GINOCCHIOD - Borrower
A (Seal)
- Horrower
{Seal)
- Borrower
[Space Below This Line Reserved for Acknowledgment]
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