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RIDER

RIDER ATTACHED TO AND MADE A PART OF TRUST DEED AND INSTALLMENT NOTE DATED
APRIL 9, 1992, FROM ANASTASIOS VELISARIS AND ANASTASIS VELISARIS, HIS WIFE,
TO CLICAGO TITLE AND TRUST COMPANY, AS TRUSTEE FOR MORTGAGEE.

1. The undersigned covenants and agrees that they will not transfer or
suffer an irveluntary transfer of any interest, whether legal or
equitable, and whether possessory or otherwise in the nortgaged prenises
to any third party, without the advance written consent of the holder of
this Note, an?d turther that in the event of any such transfer by the
undersigned wichout the advance written consent of the holder of this
Note, said holdzr-may, in 1ts or their sole discretion and without
notice, declare tha-whole of the depts hereby immediately due and
payable. Any assumplion agreed to in writing bv owner and holder shall
not constitute release of mortgagor.

. The undersigned shall have the right te prepay this indebtedness at
; time, in whole without payment of any premiusm or penalty whatsocever.

lictwithstanding the aforenentioned provisions, *he mertgagor shall
be allowed a ten day grace periol con their monthly -nstallments. If
payment 1s not received on tho tench day of the date due, a ten {10%)
percent penalty of the amount then due shall te assessed and due with
said payment. Any peralty not paid shiull continue to accrue till pai-.
The amount due shall be construed to neair the monthly payment.

4. The maker hereof hereby agrees to deposit menthly with the holder of
this nortgage and note, a sum equal to 1,/12th o7 the annual real estate

taxes and insurance at the option of lender.

5. The naker hereof shall maintain in full fcrce and. effect a policy cof
insurance in an anount no less than %83,000.00 for fire and

extended ccverage Wwith llability coverage for $300,000.02 with a
Mortgage clause to Chicago Title and Trust Ccmpany as Trustee fer
Mortgagee; the policy to provide for a minimum of (10) Tern lays notice
to owner and holder in the event of canceliation. The originel of the
insurance policy and evidence of payrment of premium shalil be denosited
wlth owner and holder of this indebtedness a mininum of twenty (20) days
before the expiration of the prior policy. The first policy to be
delivered upon the payout on this mertgage.

6. The undersigred shall promptly pay, when due, all assessments
irposed by the Owners Associaticn or other governing body of the
condominium project (herein "Owners Association™) pursuant to the
provisions of the declaration by-laws, code cf regqulations or other
constituent docurment of the condominiunm project. Sﬁ
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So long as the Ownhers Association maintains a master or blanket

policy on the condominium project which provides insurance coverage
against fire, hazards included with the term "extended coverage" and
such other hazards as lender may require, and in such amounts and for
such periods as Lender may require, then:

(i) Lender waives the aforementioned provision for the monthly
payment to Lender of one-twelfth of the premium installments for

hazard-insurance for the property;

(ii) The-maker's obligation under this Rider to maintain hazard
insurance coverage on the property is deemed satisfied; and

(iii) In the <event of a distribution of hazard insurance proceeds
in lieu of restcration or repair following a loss to the property,
whether to the-unit or to common elements, any such proceeds
payable to the mareurare hereby assigned and shall be paid to
Lender for applicatiop-to the sums secured by the security
instrument, with the axcess, if any, paid to the maker.

The maker shall not, except aiter notice tc Lender and with Lender's

8.
pricr written consent, partition or subdivide the property cr consent
to:
(i} The abandonment or termination of the condominium project,
except for abandonment or terminaXinn provided by law in the case
of substantial destruction by fire ov other casualty or in the case
of a taking by condemnation or eminenc domain;
(ii. Any material amendment to the decliaration, by-laws or code of
requlations of the Owners Association, or zmuivalent constituent
document of the condominium project, including but not limited to,
any amendrment which would change the percentage interests of the
unit owners in the condominium project.
ACCEPTED:
Pl AN AT e e e s Date: ___. - - ~
ANASTASIOS VELISARIS &
-
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