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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:46370127038

This Mortgage ("Security instrumant”) Is given on April 9, 1992 . Tha Mortgagor Is
PEDRD SANDOVAL, JULIA SANDOVAL, KIS WIFE and JOEL SANDOVAL, DIVORCED NOT SINCE REMARRIED

whose addressis 2443 W. 40I1TH STREET ,CHICAGO,IlL 60632

("Borrowaer”). This Securicy instrumernt is glven to

MIDWEST FUNDINUL TORPORAT{ON

which Is organized and ex.s1iw: undarthelawsof I LLInOI S , and whose address Is
1020 318t Street, Svite 401, Dawnors Grove, L 60515

(Lencer”). Borrower owes Lende. the princlpalsum ol One Hundred Thirty Efpht Thousand
Two Hundred Fitfty 2rai nostoo

Dollar3 (U.S. & 138 ,250.0¢ ). This delbt is evidenced Ly Berrower's note dated the same dale as this
Security Instrument ("Note"), which provises for monthily paymunts, with the full debt, if not paid earlier, due and
payable on Kay 1, 2022 . This Security instrument secures to Lender: (a) the ropayment of the debt

evidericed by the Note, with interest, and ¢ rahewals, extensions and medifications; (b) the payment of all other sums,
with Interast, advanced under Paragraph 6 to psatect the saecurity of this Security Instrument; and (c) the performance of
Borrowar's covenanta and agreemants under/(hly, Security Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender ina tollowing described property lucated in
coox County, lllinois:

LT SEVEN (7) IN BLOUCK TWO (2) ¥ TURNZTY, HULBERY AND MORGAMN'S SUBDIVISION OF

THE NORTH FIVE (3) CHAINS OF LGT FIVE( (S. AND SIX (6) AND LOT FOUR (&) EXCEPY

THE NORTH THIRTY THREE (33) FEET THEREDMF .~ IN LURTON'S SUBOIVISION OF THAT Pn!x .

QF THE EA3ZT HALF (1/2) OF THE NORTHWEST (QUARTER (1/4) OF SECTIOH 1V, TOWNAKVW

39 NORTH, RANGE 13, EAST OF THE THIRO PRIFCIDAL MERIODAN, LYINO NORTH OF ARCHERy .. -

ROAC, LN COOK COUNTYY, [LLINOIS. K\JKS

XD

g2zAnhAlht

LET-1] RECORD-7T $27 .50
THSEL T TRaN 3847 04/10/97 10.03:00
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Toux (.P. #:19-21-111-4007

which has the acddress of 2843 W, 40YH STREET CHIGCALD
(Gtreet} [Clty]
Ninole 40A32 ("Property Address’);
[Zip Code}

TOGETHER WITH alt the improvements now or horoafter srected on the prepenty, and all sasements, rights,
appurtanances, rents, royalties, mineral, ol and gas rights and protits, water righta and stock and all fixtures now or
hervafter a part of the property. All replacements and additions shall also be covared by this Securhy Instrumant. All of
the foregoing Is referred (o In this Securlty Instrumeont as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the astale horeby conveyoed and has tho right to
mortgage, grant and convey the Proparly and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demarxis, subject to any
encumarances of record.
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date of the monthly paymants, which ara referred to in Paragraph 2, or ge the amount of such payments. Any
excass proceeds over an amount mﬂulred to pay all outstanding Indebtednass under the Mote and this Security
instrument shall be paid to the antlty lagally entitled thereto.

8. Fees. Lender may collact fees and charges aithorized by the Secretary.

9. Grounds for Accaleration of Debt.

(») Dafauht. Lender rnay. except as limited by ragulations iasued by the Socretary In the case of payment delaults,

reyuire iImimediate payment In full of all sums secured by this Security Instrument If:

{) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
{0 or on the due dat2 of the next monthly payment, or
(Il Barrewac defaults by falling, for a period of thity days, to perform any other obllgations contained In this
Security Instrument.
b) Sala Without Credit Approval. Lendor shall, if permitted by applicable law and with the prlor approval of the
ecretary. require immediate paymant in full of ail the sums secured by this Security Instrument if:
(i All or pan of tha Propaerty, or a baneilcial interast in a trust owning all or part of the Proparty, Is sold or
otherwise transferred (othar than by devise or descent) by the Borrower, and
(i) The Property Is not occupied by the purchaser or grantes as his or her principal resikdence, or the
purchaser or grantee does so occlpy the Proparty bult his or har credit has not bean approved in
accordance with the requirements of the Secretary.

(c) No Walver. If clrcumstances occur that would permit Lender to require immediate payment In full, but Lender

does not roquire such payments, Lender does nat walva lis rights with respect to subsaquent events.

(d) Ragula’an) of HUD Secretary. In many circumstances regulations issued by the Sacretary wilt imit Lender's

rights, in the casa of paymant delaults, to require immediate payment in full and forecioss if not pald. This Sacurity

Instrument doas =t authorize acceleration of foreciosure If not permitted by regulations of the Secratary.

(e )Mortgage Nov naured. Barrower agraes that should this Security Instrument and the note secured thereby not

be eligibia for insuzans e under the National Housing Act within 60 DAY S from the date heroof,

Lendaer may, at its opticnand notwithstanding anything in Paragraph 8, require immedlate payment in full of all

sums secured by this Jacirity Instrumeni. A written statement of any authorized agent of the Secretary dated

subsequerito &0 0DAYS from tha data hereot, daclining to Insure this Securlty Instrument and the
note secured thereby. shail bezleemead conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exerclssu by Lander when the unavallablity of insurance s solely due to Lender’s failure to remt

a mortgage Insurance premium .o the Secrelary.

10. Reinstatemont. Borrower has . right to ba reinstated if Lender has required immediale payment in full because @
of Barrower's fallure to pay an amount due urntar the Note or this Security Instrumaent. This right applies even after ]
foreciosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tender in a lump sum all
amounts raquired to bring Borrower's accoun’ current Inctuding, to the axtsnt they are obtigations of Borrower under
this Securlty Instrurnent, foreclosure costs and-ransnnabic and customary attornoys’ feas and expenses propany
assoclated with the fr~aclosure proceeding. Upcn ralnstatement by Barrower, this Securlty Instrumant and the
obligations thau it secures shall remain in eltect as Mvendor had nat required tmmedlate paymant In full. Howevar,
Lander s not required to parmit reinstatement if: (if Lands-has accepted reinstatement after the commencemant of
foreclosure proceedings within two years Immiediately p ecaling the commaencement of a curren! foreclosure
proceeding, (i) reinstatemant will preclude foreclosure or-di*’arent grounds In the future, or (i} relnstatemant will
adversely affect the priority of 1he ien croated by this Securtv.pstrument.

11. Borrowar Nat Released; Forbearance by Lendor No« a/#alver, Extansion of the time of payment or
modification of amortization of the sums secured by this Securily ‘nstrument granted by Lender to any successor in
interest of Borrowaer shall not operate to roleasa tha ligbllity of the ciigwal Borrower or Borrowar's successaor n intarast.
Lender shalt not be required to commence proceadings agalnst any su.ccassor In Intarest or refuse to extend time for
payment or otherwise modify amartization ot the sums secured by s Security instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeirance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or vameuy.

12. Successors and Assigns Bound; Joint and Saveral Llablity; Co-Siravrs. The covenants and agreements of
this Security Instrumant shall bind and beneflt the successors and asslgns of Londzz end Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agresmaents shall ba [cint’apd reveral. Any Borrower who
co-otong this Security Ingtrument but does not executs the Note: (a) is co-signing this Securlty Instrument only 1o
maorgage, grant and convey that Borrower's Interest In the Praperty under the terms of \his Sacurlty instrument; (b) is
not personaty obligated to pay the sums securad by this Socurlty Instrument; and (c) agrees that Lander and any other
Borrower may agres to axtand, modify, forbear or make any accommaoadations with ragard 10 tho tarms of this Securlty
instrument or the Note without that Borrowar's consent.

13. Notices. Any notice to Borrower provided tor In 1his Security instrumant shall be givenov daiivering R or by
malling it by firgt clags mail unless applicabte law requires use of annther method. Tha notice shult oz directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler'der shall be givon by
first class mai to Lendeor's address stated hareln or any address Lender designates by notice to Borrcws'. Any nolice
provided for In this Securlty instrumsent shall be deemed 10 have been given to Borrowar or Lender when given as
provided In this paragraph.

14. Governing Law; Severabllity. This Securlty instrument shall be govarned by Federal law and the {aw of the
jurisdiction in which the Praparty Is located. In the event that any provislon or clause of this Socurlty Instrumant or the
Note conflicts with applicable taw, such conflict shall not atfoct other provisions of thls Securlty Instrument or the Nolte
which can he givan effect without the conllicting provision. To thig end the provisions of this Security Instrumant and the
Note are declared 1o ba severable.

15. Borrower's Copy. Borrower shall be given ane corntormod copy of this Socurlty Instrument.

18. Asulgnment of Rents. Borrower unconditionally assigns and transfors to Lender all the ronts and revenues of
the Property. Borrower autharizes Lender ar Londer's agents to collect the rents and rovenuas and hereby directs each
tenant of tha F'ropertr to pay the rants to Lendor or Lender's agants. Howaver, prlar to Lender's notice 10 Borrowor of
Borrower's breach of any covenant or agreament In the Security Instrument, Borrower shall collect and recelve all rentg
and ravenuos of the Property as trustes for the benelh of Lender and Borrower. This assignment of rents constitutes an
absolute asslgnment and not an assignment far additional securiy only.

If Lender gives notico ot breach ta Borrower: (&) all rents received by Borrawer shall be heold by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lendar shall be entitled to
collect and recaiva all of the rents of the Propeny,; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will nat perform any act that would
prevent Lenvier from exercising its rights under this Paragraph 16.

Landar shall hot be required 1o enter upen, take contral o} or maintain the Proparty before or atter giving notlce of
breach to Borrowar. However, Lendar ar a judicially appointod raceiver may do so at any lime there I8 a breach. Any
application of renty shali not cure or walve any dofaull or Invalidate any othar right or romady of Lender. This
acalgnmont of remts of the Property shall tarminate whan the dabt secured by the Security Inastrument la paid In full,

FHA ILLINOIS MORTGAGE FORM 2,91
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