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STATE OF ILLINOIS FHA CASE NO.
FHA HORTGAGE 131:66400622 T2%

This Mortgage ("Security Instrument”) is givan on March 23, 1992 . The Mortgagor is
VERONICA X /\WILSON, A SPINSTER

whose addressis 175% NORTH NAGLE AVENWNUE ,CHICAGO,IL 60635

("Borrower’). Thig Secur’y Instrument Is given to

MIGWEST FUNDINLY CRPORATION

which ls organized and ex/'stig underthelawsof (L L1 KOS . arnxd whose address is
1020 32t Street - Zu'lte 4C1, Downers Grove, L &6051%

{"Lender®). Borrowar owas Letvierthe principal sumof winety Three Thousand Four MHundred
and no/z100

Dollars (U.S § 93 ,200.00 }. This ded! is avidenced by Botrower's note daled the same date as this
Souurly Instrument {"Nate'), which previcias for monthly paymaents, with the tull debdt, if not paid earler, due and
vable on Apriy 1, 2022 / This Securlty Instrumant secures to Lender: {(a) the repaymaent of the debt

avidenced by the Note, with Interest, and 2/ renewals, extanslons and modifications; (b) the paymont of all other sums,
with Interest, advanced under Paragraph € to protect the securlty of this Securlty Instrument; and (c) the performance of
Surrower's covenants and agreements urder Zais Security Instrument and the Nole, For this purpose, Borrower does
hareby montgage, grant and convey 10 Lendar* v iollowing described property located in

tooK County, tilinuls:

1DT 2 IN DAVID GOWDY CO‘9 SUSDIVISION OF THAT PART OF THE MWEST 1/2 LYING WEST
OF THE WESTY LINE OF PUBLIL ALLEY (EYCLPY (ME SOUTH 148.30 FEET THEREOF) OF
FLOCK 19 N A. GALE'S SUSDIVISION OF YHY SDUTHEAST 1/4 0OF SECTIOW 31 AND THE
SDUTHWEST 1/4 OF SECTION 32, TOWMSWIP 47 NORTH, RANGE 13, EANYT OP THE THIRD
PRINCIPAL MERIDIAN, 1N COOK COUNT 7,  LLLINGEIS.

922(\‘,,“?"1

GERT-10 HEUHRD LT $31.50
T TRAN el R 090 122
SN B R Bttt B S - 3, |

COQK COUHTY KECORUER

Tax §1.D. ¥:13-31-470-002

which has the addross of 1855 WNORTN WNAGLE AVENUE CrICAQQ
[Straet] [ City)
thilncls 60635 {"Property Address™);
{Zip Cads]

TOGETHER WITH ali tha improvaments now or herealter arected on the property, and all sasemarns, rights.
appurtenancaes, rents, royalties, mingral, oll and gas rights arnl proflts, water righls and stock and all fixtures naw or
heraafter a part of ths propenty. All replacemants and acditions shali also he covered by this Security instrument. All of
the foregoing is relerred Lo in this Securlty Instnument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawifully selzedd of the estate hareby conveyed and has the right to
mortgage, grant and convay the Proparty and that the Proparty is unencumbered, axcept tor encumbrances of record.
Borrowor warrants and will defend generally the tile lo the Propany against aill claims and demandis, subject to any
encumbrancas of record.

FHA WLLINO'S MORTGAGE FORM = 2/t
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date of the monthly payments, which afe referrad ta In Paragraph 2, or change The amount of such payments. Any

excoss proceeds over an amount required to pay all outstanding Indebtedness undar the Note and this Security
Instrurnent shail be paid to the entity iegally entitied therato.

8. Fess. Lender may collect fees and charges authorized by the Saecretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immiate payment Ir full of all sums secured by this Security Instrument

() Borrawer defaults by failing 1o pay in full any monthly payment required by this Security Instrumant prior

1o or on the due date of the next monthly payment, or

1)) Borrower defaults by talling, for a period of thirty days, to pertorm any other obligations contained In this
ecurity Instrument.

b) Sale Without Credit Approval. Lendar shall, il parmitted by applicable law and with the prior approval of the

ecretary, raquire immaediate payment in full of all the sums secured by this Security Instrument if:
{) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal reskdence, or the
purchaser or grantee doas so accupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrelary.

{c) No Walver. If circumstances occur that would permit Lender to require Immediate payment In full, but Lender

does not require such payments, Lender doas not waiva ils rights with respect to subsequent events.

{d) Regulatios ot HUD Secretary. In many clrcumstances ragulations Issued by the Secretary will limit Lender's

rights, in tha cazo of payment defaulls, 10 require immediate payment in full and foreciose H not paid. This Security

Instrument does aot authorize accelaratlon ar foreclosure if not permitted by regulations of the Secretary.

{e JMortgaga Not inuurad. Borrower agrees that should this Securlty Instrumaent and tha note secured thereby not

be eligible for insurarce under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its ¢ptivr-and notwithstanding anything in Paragraph 9, require immaediate payment in full of all

sums sacured by this Sacurity Instrument. A written statement of any authorized agent of the Secrsetary dated

subsequentto 60 DAYL from the dato hereof, declining to Insure this Security Instrument and the
note secured thereby, shall »e/deemed conclusive proof of such Ineligiblity. Notwithstanding the foregoing. this
option may not be exercised 'y Lender when the unavailability of insurance s sotely due to Lender's fallure to remit

a mortgage Insurance premium to'the Secretary.

10. Reinstatement. Borrower has. o't/ ght to be relnstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an amount dde urdar the Note or this Security tnstrument. This right applles even after
foreclosure precceedings are instituted. To rdinstite the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Berrower's accoun! currant Including, 1o the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and rer.snnable and customary attornays' fees and expenses properly
associated with the foreclosure proceeding. Uponrelistatemant by Borrower, this Security (nstrument and the
obligations that it secures shall remain in effect as ii'vndor had not required immediate payment in full. Howaver,
Lender is not ranil, od to permit reinstatement if: (I) Le xler has accepted reinstaternent alter the commencement of
fareciacw @ proceedings within two years immaedialely preceaing the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude torecliosure or. different grounds In the future, or (itl) reinstatemant will
adversaly affect the priority of the lien created by this Security Irstrumant.

11. Borrower Not Released; Forbearance by Lender Nut % Waiver, Extensian nf the time of payment or
mexiification of amortization of the sums secured by this Securhyiniirument granted by Lender to any successor in
intarest of Borrowsr shail not operate 10 release the flability of the Orlginat Borrower or Borrower's successor in interest.
Lender shall not be required to commencea proceedings against any cuccassor In Interest or refuse 1o extend tima for
paymant or otherwise modify amontization of the sums secured by this Zacurity Instrument by reason of any demand
made by the origina! Borrowar or Barrowar's succaessors in interest. Any for'seatance by Lender in exercising any right
or remedy shall not be & walver ot or preclude the exercise of any right or romedy.

12. Successors and Assigna Bound; Joint and Several Liabllity; Co-Sigr=cs, Tha covanants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lendur.and Rorrower, subject to the
provisions of Paragraph 8.b. Rcirower’s covenants and agreemants shall be joint £id several. Any Borrower who
co-signs this Security iastrument but does not execute the Note: (a) is co-signing this SeZurlty Instrument only to
mortgage, grant anx! convey that Borrower's interest in the Property under the terms of ttis Security Instrument; (b) Is
not porsonally obllgated 1o pay the sums secured by this Security Instrument; and {c) agries that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 1c the terms of this Securlty
Instrument or the Mote without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by ¢/ aiivering it or by
malling It by st class mail unless applicable law requires use of another method. The notice sha' ba directed to the
Property Address or any other address Borrawer designatas by natice to Lender. Any notlce to Lencer'shal! be given by
flrst class mall to Lender’s adiiress statea hereln or any address Lencler designates by notice to Borruviar, Any notice
provided for in this Security Instrument shall be deamed to have been glven lo Borrower or L.ender when given as
provided In this paragraph.

14, Governing Law; Severability. This Security instrumant shall be governed by Federal law and the law of the
jurisdiction in which the Proparty is located. in the event that any provisian or clause of this Security Instrumant or the
Note conflicts with applicable law, such condlict shall not atfect other provisions of this Securlty Instrumernt or the Note
which can be given sffect without the conflicting provision. To this end the piovisions of thls Security instrumaent and the
Note are daclared to be severable.

18. Borrower's Copy. Birrowsr shall be given one conformed copy of this Securlty Instrumant.

15. Aaslgnmaent of Rents. Bonowsr unconditionally assigns and transfers ta Lender all the rents and revenues of
the Propenty. Borrower authorizes Lander or Lender's agonts to coliect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents 1o Lender or Lendet's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borroweor shall collect and recaive all rents
and revenues of the Properly as trustee far the benefit of Lender and Borrower. This assignment of renils constitutes an
absolute assignment and not an assignment for gdditional security only.

If Lencler givas nolice of breach to Borrower: (a) all rents racelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to ba applied to the sums sacurued by the Sacurlty Instrument; (L) Lender shall be entitled to
collect and raceive all of the rents of the Property,; and {c) «ach tenant of the Proporty shall pay all ronts due and unpaid
to Lender or Lender’s agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravem Lendar from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control af ar malntain the Property before or after glving notice of
breach to Borrower. Howaever, Lender or a Judicially appointed recelver may do so at any tima there Is a breach, Any
application of rents shall not cure or walve any detault or Invaliciate any other right or remedy of Lender. Thig
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is pald In full.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /060 1/ {2-81)-L PAGE 3 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 22 rodayof March , 1992 and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed ("Security instrument”) of
the same date given by the undersigned ("Borrower”) 10 secure Borrower's Nata ("Note™) to
MIDWEST FUMDING CORPORATION, AN [.LINOIS CORPORATION
(tha "Lender”} of the sarne date and covering the property described in the Security Instrument and tocated at:

1855 NORTH MAGLE AVENUE CHICAGO,!L 60635
(Property Addrass)

THE NOTE CO?TAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA(VENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AnY QMNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addicion 1 the covenants and agreements made in the Security Instrumaent,
Borrower and Lender further caovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYME'NT CHANGES

(A) Change Date

The interest rate may change onthe firstday of suls, 1993 , and that day of each succeeding
year. "Change Date” means sach date on which the into ast (ate could change.

{B) The Index

Beginning with the lirst Change Date, the Interest rale will Lo Drzed on an Index. *Index” means the weekly average
yledd on United States Treasury Sacurltias adjusted to 4 constant ‘na’urty of one year, as mads avallable by the Faderal
Resarve Board. "Current Index™ maans the most recaent Index figure 2va'iabile 30 days before the Change Date. [f the
Index {(as defined above) is no longer avallable, Lender will use as a nerindex any index prescribed by the Secretary.
As used in this Rider, *Sacretary® means the Secretary of Housing and Urbe: Cavelopmant or his or her designee.
Lender will give Borrowar notics of the new Index.

(C) Calculation of intersst Rate Changes

Before each Change Date. Lender will calculate a new interest rate by addinga‘svargin ol 1 we
percentago poiMs { 2 _o0coo %) to tha current index and rounding the sum to the nearest one-eighth
of one percentage point {0.125%). Subject to the jimits stated in Paragraph (D)} of this RidJr, thia rounded amount wili be
the naw interast rate until the next Change Date.
{D) Limits on interest Rate Changes

The intesast rate will never Increase or decreass by more than one percentage point {1.0%) o1 pay single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than (n I itial Interest rate.

{E) Calculation of Payment Change

If the interest rata changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balanca in tull at the maturity date at the new
imurest rate through substantially equal payments. In making such calculation, Lender will use the unpald principat
balance which would bo owed on the Change Date if there had been no default In payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the naw monthly payiment of

principal and interest,
{F) Notics of Changes

Lender will giva notice ta Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days befora the new monthly payment amount is due, and must set forth {i) the date of the
notice, (¥) the Change Date, (i) the old intarest rate, (iv) tha new interest rate, (v) the new monthly payment amount,
{v) the Curremt Index with the date it was published, (vii) tThe method ol calculating the changs In monthly payment
amount, and (viil} any other information which may be raquired by law from time to time.

ISC/FARMRAID*//0801/{2-91)-L PAGE 10F 2
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